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performance of this agreement by Buyer, Seller shall make, execute and deliver to Buyer a grant, bar- 
gain and sale deed to said land (including herein also a release of said lands from the lien of the indebt- 
edness of mortgage referred to in paragraph 5 hereof, said release to be executed and delivered by said 
trust company), and shall thereby convey to Buyer all the right, title and interest in said land which the 
Seller now has, subject to the reservations and conditions herein and in “Exhibit A,” attached hereto, set 
forth and provided for. Seller agrees to deliver to Buyer at the time of the execution of said deed, and as 
of that date, a similar certificate of title insurance issued by said title insurance company. 


It is particularly understood and agreed that Buyer shail take and accept title subject to such case- 
ments and rights as have heretofore been granted to Reclamation District No. 999. 


17. All buildings and structures now upon said land or hereafter erected thereon shall be and 
become and remain part and parcel of the realty. 


18. The waiver by Seller of any breach of covenant or promise herein undertaken or made by 
Buyer shall not be a waiver of any other breach then existing or of any other breach which may arise 
subsequently ; and no waiver of anything herein contained shall be valid except as it is expressed in writing. 


All obligations of Buyer hereunder are conditions precedent whereon shall depend the performance 
of the obligations undertaken by Seller. 


Time is the essence of this agreement and each and every covenant, promise, obligation and condi- 
tion hereof. 


In every action which Seller may bring to enforce any of the terms of this agreement, Seller shali 
be allowed a reasonable attorney’s fee as fixed by the court. 


This contract or any interest in it or any interest hereby created or any of said. land may be leased, 
assigned, transferred, conveyed, sold, pledged or morigaged by Buyer or by operation of law only with the 
previous written consent of Seller; and any one who buys or who obtains an assignment, transfer or con- 
veyance, or who takes through pledge or mortgage, or sale or settlement under pledge or mortgage, 
with said written consent of Seller, shall be subject to and shall be bound by all the terms of this agree- 
ment; and if, with said written consent of Seller, the Puyer shall lease any of said land, the lease shall be 
in terms substantially the same as the standard form of lease then in use by Seller. In case of any 
devise or descent the consent of Seller shall not be necessary, but the devisee or heir within sixty days 
after the death of his predecessor in interest must assume in writing all the obligations of this agreement; 
and said transfer on death shall not operate to relieve said devisee or heir from the restrictions of this para- 
graph; 


The deed of Seller to Buyer shall contain all the clauses set forth in paragraph ten hereof, and all 
reservations of easements, rights, powers and interests to and for Seller made in paragraphs nine and nine- 
tecn hereof in accordance with the form of deed which is attached hereto as Exhibit A. 


-19. Notwithstanding: anything contained: in this contract to the contrary, in the event of the Seller 
executing and delivering to Buyer a deed to said premises prior to December 31, 1928, the Seller shall 
remain the owner of and reserve unto itself an undivided one-fftieth (1/50) interest in and to said premises 
until December 31, 1928, and said deed shall contain a provision to this effect. The Seller hereby leases 
Buyer its said undivided interest in said land from the time of the delivery of said deed until December 
31, 1928, at an annual rental of Ten (10) Dollars, payable to the Seller upon demand, and during the term 
of said lease Buyer shall pay all taxes and assessments assessed, levied or imposed upon or charged 
against said property. At any time after December 31, 1928, Seller agrees on demand to convey to Buyer 
said one-fiftieth (1/50) interest. 


Buyer recognizes that the Seller now owns and will continue to own other land within Reclamation 
District No. 999 and the parties hereto agree that they jointly have a supreme interest in the maintenance 
and control of said Reclamation District and the land therein and in the maintenance and control of said 
Reclamation works thereof now existing, as well as those to be hereafter constructed, in order that there 
may be a uniform policy in the conduct of the affairs thereof for the mutual benefit of the lands therein, 
including specially the lands covered by this contract, and the parties hereto further agree that the Seller 
is the proper party to determine and carry such policy into effect. 


To accomplish the purposes hereof and to enable Seller to carry the provisions of this paragraph 
into full force and effect, Buyer does hereby make, constitute and appoint the President, and his successors 
in office, as the legal representative of Seller (and the Vice-President and his successors in office, if for any 
reason the President shall be unable to act, as shall appear by the affidavit of the Vice-President) his true 
and lawful attorney in fact, for the Buyer and in his name, place and stead, to vote as Buyer’s proxy at 
any and all elections for trustees of said Reclamation District, and during the period covered hereby the 
said proxy shall also have the right and power to vote said land and all votes allowed thereto or votable 
on account thereof, at any and all elections for any and all purposes, including elections for the issuance 
of bonds. The rights and powers hereby conferred and provided for shall continue and exist from the date 
hereof until December 31, 1928, and during such period shall be and are hereby made irrevocable. Buyer 
agrees at any time on demand of the Seller to execute and deliver to said President (or Vice-President), 
or such person as Seller may indicate, a written form of proxy as a proper means to carry into effect this 
paragraph. 


The deed from Seller to Buyer shall contain the reservations and provisions of this paragraph. 


20. Any notice to or demand upon the Buyer may be given to or be made upon Buyer by letter 


Bd dE eescd Cou Uychid bala am UueNe AN. Mee tu awe Ws Meles con mete and deposited in the United States mail. 


21. Any special or optional rights or powers herein given or reserved to Seller shall not be con- 
strued to deprive Seller of any rights or powers or remedies otherwise given by law. 
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22. It is understood that there is outstanding a lease of all the herein described premises, and 
Cthermdands ofmth es Gellert cman cwmencule some bine NUNN) SL Halli ONE NIN | ANON Aa eal SRM USN NALS aM , which lease 


does not expire until 


Buyer shall be entitled to that portion of the rental received under the provisions of said lease from 
that part of the lands included therein which are described in paragraph one hereof. Buyer assumes full 
responsibility for the performance of said lease so far as the lands herein described are concerned. The 
provisions of this paragraph are subject to full performance of this agreement by Buyer. 


28. In the event of any railroad company desiring to construct, operate and maintain a railroad 
over any part of the herein described premises, Seller reserves the right to grant and convey to it a right 
of way and easement over such part thereof as is necessary or convenient for the construction, operation 
and maintenance of said railroad, and Buyer agrees to join in the execution of said grant and conveyance. 


24, The words “Buyer,” “he” and “his” shall be deemed to include all the Buyers, if there be 
more than one. 


25. Except as otherwise provided herein, this agreement shall inure to and bind the heirs, execu- 
tors, administrators, successors and assigns of the parties hereto. 


IN WITNESS WHEREOF Seller has caused these presents to be signed and its corporate seal 
to be affixed hereto by its President and Secretary first duly authorized, and the Buyer has hereunto set 
his hand and seal, in quadruplicate, all upon the day end year first hereinabove written, 


HOLLAND LAND COMPANY, 


EBV MBO AGE De a ae tie oa 8s EGS, sell ER A 
President 
LE Ges Ae ee RUMI aac ReMi AT AS oe 
Secretary. 
Seller. 
Buyer, 
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the foregoing contract and all my rights, titles, and interests under or by virtue thereof. 


Assignor. 


I hereby accept the foregoing assignment and, in consideration thereof and of Seller’s consent 
thereto, [ agree to be bound by and to perform each and every term of said contract. 


Assignee. 


In consideration of the above assignee’s promise to be bound by and to perform each and every 
term of said contract the Seller hereby consents to said assignment. 


HOLLAND LAND COMPANY, 


Secretary. 
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BE IT FURTHER RESOLVED: That the president, or Vice president, 

and Secretary, or Assistant Secretary, be, and they are hereby, directed 

to conform to the provisions of said contract as nearly as may be practi- 
cable, whenever future sales may be authorized, it being understood that 

any substantial modifications thereof shall be submitted to the Board of 

Directors for approval in connection with specific sales, 


The Board was advised that since the last meeting, the offi- 


oy 


the Company had consummated the sale of 60 acres under form et 
land sale contract approved and adopted by the Board of Directors at 
a special meeting held on November 14,1918, as evidenced by pages 8&8 
to 92 inclusive of this Minute Book, and that certain provisions in 
said form of land sele contract had been modified or stricken out, 
while new provisions had Dee added thereto in order to conform to the 
conditions affecting specific sales, 
Thereupon, on motion regular made and seconded, the follow 
ing resolution was adopted by unanimous vote; 
| BAS, the Board of Directors at a special meeting held on 
November 14 ,1918, approved and adopted form of general land sale con- 
dal 
al 


tract, under which the officials of the Comp any were authorized and em- 
powered to sell the land éf the Company, with the understanding, how- 
* 4. S| 


ever, that any material modifications in said form of land sale con- 

tract, insofar as said modifications would affect a particular sale, 

would be submitted to the Board of Directors for approval, and 
EREAS, Since the last meeting of the Board of Directors, 


has sold under the said eae of land sale contract 60 
or $21,000., as follows 


the 


Date of . price per Total pur- 
Contract Purchase Acreage Acre chase price 


March 24,1920. E.F.Zubler & C.Duffy 20. $350,00 $7 ,000,00 
March 31,1920 WoM. & I.H.Smith 40, 350,00 14,000.00 
60. ved 21 ,000,00 


AND WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certain modifications 
in said contracts so as to conform to the t on which particular 
pieces of land were sold; the dates upon wh int payments 
on the deferred installments would be payab a vyhich the 
State and County taxes against the property woul d be prorated; pro~ 
portion of land sale proceeds applicable to the sinking fund, as pro- 
vided in the Company's new deed of trust; amendment to the insurance 
clause so as to conform to the provisions in the new deed of trust; 


the addition of a provision covering the delivery to the buyer of a 
title insurance policy; addition of-a clause recognizing existing 
leases on such property; and provisions under which the Company reserves 


rights of way for the main drainage canals, laterals, ditches, evieesi, 
landings, roads, hi ghways railroad and for other purposes, it being 


4 


in sever: 


understood tha 


ao 


instan -es ae cae obj ceved to the Com- 


pany reserving one or more of the said ghts of way, and in such 
cases no provisions were ma 
or such rights of way. 


de in the 1: ie Sale contracts for reservation 


| 
| 
' 
| 
} 


: NOW, THEREFORE, BE IT RESOLVED: ‘That the action of 
the officials of this Company in consummating the sale of property 

described in the above mentioned contracts, under the terms and con- 
ditions more specifically set forth in said contracts, in executing 


Said contracts for and on the Companyts behalf and in modifying said 


contracts so as to conform with the conditions affecting particular 
Sales, be and the seme is hereby ratified, approved and confirmed, 


The President further reported that since the last 
meeting, the: Company had sold 775 acres of land for $221,782.75 under 
the conditions embodied in the new form of land sale contract, duly 


1 17 


by the Board of Directors at this meeting, as 
Boo te Sof of Minnrt. Borer pe ez. 


Ky evidences by pages / to of this Minute Booka nd 
as 


Thereupon, on motion regularly made and seconded, the 


approved and adopted 


cal 
aa 


following resolution was adopted by unanimous vote: 


WHEREAS, the Board of Directors, at a regular meeting 
held this day, approved and gdopted form of general land sale contract, 
as evidenced by pages}?°7 €0°°3 “Sof this ianute Book, under which the 
fficials of the Company were authorized end empowered to sell the lends 
f the Company, with the understanding, however, that any material modi- 
ications in seid form of land sale contract, insofar as said modifica- 
ions would affect a particular Sale, would be submitted to the Board 
f Directors for approval, and 
le last meeting of the Board of Directors 
as sold under the form of said land sale 
r $221,782.75, as follows: 


WHEREAS, since t 
of this Company, the Company 
contract, 775 acres of land fo 


an 
a) 


4 
£ 
1 

f 


Date of Price per Total pur- 
Contract Purchaser Acreage Acre chase Price 
eC pth Aer rcdatideal eee a SCIEN a ee MONE) 


$350.00 $33,600.00 
350,00 33,600.00 
258.07 M2 897.0) 
350.00 10,500.00 
275.00 22,000.00 


April Myi920 i. Hy. Church 
" A. W. Hanson 
April 5,1920 P, H. Gaffney 
" 10,1920 G.O. & Agnes Pp. Fras 
" 26,1920 pavid Diller 
ay H. Zimmerman & F.P, 


OR ONOL.O 
S OLOGNON 
° 


OH 
oo 
* On 


Basler 10 275.00 27,500.00 
May 6, 1920 Helen MacIntyre i 250.00 1147 20. 00 
1 


Joseph J.Scott 161,06 250,00 40,265.00 
(CAL $201,702.75 


AND, WHEREAS, in order to consummate the sale of the 
property described in the above mentioned agreements, the officials 
of the Company found it necessary and advisable to make certain modi-= 
fications therein so as to conform to the terms upon which particular 
pieces of land were sold, the dates upon which the interest payments 
on the deferred installments would be payable, date upon which the 
State and County taxes egeinst the property would be prorated, and 
the insertion in the contract of provisions under which the Company 
reserves rights of way for the main drainage canals, laterals, ditches, 
levees, landings, roads, highways, railroads and for other purposes, 
it being understood that in severel instances the buyers objected to 
the Company reserving one or mare of the said rights of way, and in 
such cases, no provisions were made in the land sale contracts for 
reservations of such rights of way, 


s 


HNO 
* 
es) 
Co 


NOW, THEREFORE, BE IT RESOLVED; That the action of the 
officials of this Company in consummating the sale of the property 

described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth in said contract, in executing said 


COntRaces | Tervana on 
sald pom ae te so as 


particular sales, be, 


and Zee 


The President, in discussing the financial status of the 


Company, stated that 


$136,000,, would become due and payable on May 28th and June lst, 


1920; that the interest on the said notes would amount to $4,530.; 


peal hil | Mania ae Cen Mata a Okay 
nav tne Semi-annual 


the Company's behalf, and in modifying the 
to conform with the conditions affecting 
and the same is hereby ratified, approved 


O 


certain notes executed by the Company, aggregat-= 


v9 


“iP 


interest on the Company's first mortgage bond 


issue would be due and payable June 1#1920, the said interest amount- 


ing to $72,495.,. and 


crop and the receipt 


that pending the sale of this yearts barley 


of bean and land sale proceeds, it would be 


necessary and advisable to request the holders of the said notes to 


extend payment thereof for a period of 90 days. 


Thereupon, on motion by Director Parsons, duly seconded 


purector) Pimeon,) ithe 


vote: 


following resolution was adopted by unanimous 


WHEREAS, certain notes of the Company, aggregating $136,000. 
will become due eG payable on 26th and june 1sv,1920, the dates, 


due dates, payees and 


ale 


Payee 


W e I H e D av 1s8 Oo 
banford M. Baker 


2 Ch 


aor 


Catharine M. Phillips 
Isabelle M.Cochran 
Isaac Milbank 


AND, Wi TTERUAS y 


tha 
principal ‘amounts of said notes being as follows; 


Date Due Principal Amount 


Nov. 28,1919 


Rel 000, 
Nov, 28, L919 


0 

20 21,000, 
0 ae 000, 
0 

0 


Nov. 28,1919 eal 
pec.1, 1919 1,192 21,000, 
Nov, 28,1919 May 28,192 35,000, 


Potala <6 a 000, 


several individuals to whom the notes were 


originally issued have sold the said notes to certain banks, as 


follows: 


Name ¢ Of OrLeine aj Payee Wame of Present Holder Amount of Note 


W. H. Davis 


Danford M. Beker 


Catharine M. Phillips 


Tsaac Milbank 


AND, 


TAS, 
M4 fAk 


share of this year's ‘parley crop 


Security Trust & 


OS 


a eee Bank, $21),,000, 
Los Angeles, shi 


a8 


Los Angeles Trust & Savings Bank, 
Los Angeles,Calif, 21.4900, 


t National Bank of Stockton, 38,000. 
Sto ckton, Caine. 


First National Bank of Los Angeles 
tees Viigo és | Came. 35,000, 


pending the liquidation of the Company's 
Ps and the receipt of proceeds from 


land sales, the Company desires to extend, if possible, the payment 
a period of ninety days; 


of the said notes for 


Wh Rm Myr Lael “ey 
OE, bib Gab RESOL 


NOW, THE 


uVED; That the president of the 


Company be, and he is hereb; eae directed, and empowered to 


take up with the present holders of 


Pe 


ing 


the due dates thereof for a per 


he notes the matter of extend- 
iaa of ninety days; that if neces 


Sary, pertial payments be made on the principal amount due thereon, 
and new notes of the Company issued to cover the balance due thereon, 


and that if necessary the interest 


to be paid during the extended 


period be increased from 6% to 7% per annum, 


The President, in further discussing the financial status 


of the Company, s 


ated that the Company's share of this yearts 


barley crop to be harvested from unsold areas would probably amount 


to 45,000 sacks; that due to unfavorable climatic conditions. the 


A 


+ 


barley yield throughout the State would be exceedingly light, parti- 


cularly in regard to high grade barley, and that by reason of thi 
J 6 & J 3 


condition, the barley brokers are very anxious to purchase, at a 
’ wv a > 


favorable figure, the Company's share of barley under the terms of 


@ purchase agreement providing for 


c 


the delivery of the barley when 


harvested, and for a substantial payment to the Company on or before 


May 20th,1920, the advance payment 


day note of the Company. 


4 


After discussing the matter, the Board of Directors authorized 


share of the barley, 


m 
i 
h 


There belne no further 


So made to be secured by a ninety 


1 


1eé president to do whatever he deemed advisable in regard to the 


business to come before the meeting, 


the same, upon motion regularly made, seconded and unanimously carri-= 


ed, was adjourned, 


| 


AR etme serene 


Seat etbary, 


‘MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY, 


June 29, 1920. 

Pura ant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the by-laws of Holland Land Company, a 
corporation, a special meeting of the Board of Directors of 
Holland Land Company was held at the office of the corporation, 
Room 510 Alaska Commercial Building, No.310 Sansome Street, in 
the City and County of San Francisco, State of California, on 
this, the 29th day of June, A. D. 1920, at the hour of 2 o'clock 


p.m, the said notice of meeting being as follows: 


 * 


a 


a 


SE 


SS SS ST Co 
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San Francisco, California, 
June 25,1920, 


To the Secretary of 
HOLLAND LAND COMPANY; 


I hereby direct the calling of a special meeting 
of the Board of Directors of this corporation at 2 
o'clock p.m, Tuesday, June 29th, 1920, in accordance with 
notice as follows; 


"San Francisco, California, 
June 25,1920. 


Dear Sir: 

PLEASE TAKE NOTICE that a special meeting of 
the Board of Directors of Holland Land Company, a 
corporation, will be held Tuesday, June 29th, 1920, 
at the hour of 2 o'clock p.m., at the office of the 
corporation, Room 510 Alaska Commercial Building, Wo. 
310 Sansome Street, in the City and County of San 
Francisco, State of California, for the purpose of ratify- 
ing land sale contracts and such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT 


Secretary, 
HOLLAND LAND COMPANY, 
@ corporation." 


A ; 
V7 HOLLAND LAND COMPANY, 
@ corporation, 


| 


There were present Directors Lawrence Harris, John Daniel, 
William Timson, John H, Wheeler and W. A. Richardson, 

Directors E. S. Dulin, J. V. Mendenhall and A. C. Parsons 
were absent. 

Vice President William Timson, in the absence of President 
J. V. Mendenhall, presided at the meeting, and Secretary A. J. 
Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously carrie 
ed, the Minutes of the Regular Meeting held on May 6, 1920, as 
evidenced by pages 289 to 304, inclusive, of Minute Book No.2, 
and pages 1 to 7, inclusive, of Minute Book No.3, were approved 
as recorded, 

Vice President Timson submitted General Manager Olsonts 
forecast on this yearts barley crop and stated that unless une 
favorable weather conditions were encountered, the yield per 
acre would be approximately 34 sacks; that approximately 8500 
acres had been planted to barley; that the total harvest would 
approximate 292,225 mumkexxxt sacks; that it was rather difficult to 
estimate the Company's share, for the reason that certain new owe 
ers, under the terms of their purchase agreements, would receive 
the share which would otherwise belong to the Company, but that 
it wes reasonable to expect that the Companyts share from the 
unsold areas would amount to approximately 53,000 sacks, which, 
at the present market price, could be conservatively valued at 
$150,000, 

With further reference to the barley harvest, Vice President 
Timson stated that persons who are purchasing areas planted to 
barley, had authorized the Company to dispose of their share of 
the crop, estimated at 21,000 sacks valued at $60,000, the proceeds- 
less all necessary charges - to be applied on the balances due 
under their purchase agreements, and in this connection, the Vice 
President reminded the Board that 60% of such proceeds would be 
paid to the trustee and be used toward the redemption of the 


Company's first mortgage bonds. 


Vice President Timson thereupon submitted a report on the 
status of the Companyts Season 1918 and 1919 bean crops, which 
were heretofore assigned to the California Bean Growers Association, 


the said report being substantially as follows: 


Original Inventory value $221 5777299 
Less Reserve for depreciation 44 60 
Net Original Value $177,422.39 
Less Cash Receipts; 
1919 Date Amount, 
"  Feb,19 $134.05 
0 25 40.00 
Mar, 31 426.49 _ 
Aug.19 18,128.90 $18729.44 
1920 Feb, 24 8,320.00 
| Warsi 2,169.00 
Mar.17 9,616.00 
Apr, 2 3,704.93 
May 20,287.10 
May 25 1,612.00 
June 1 10,00 
June 9 8,182.00 
June26 10,961.55 
June28 1, 820,05 66 822, 63$ 8,552.07 
Present inventory value 5 - $91, 870,32 


Season 1919 Crop. 


Original Inventory value $191,768.08 
Less Cash Receipts; 

191 Nov, 25 $ 90 834.55 
=e Dec.13 6,483.99 

Dec, 31 259 .14.$97577.68 
1920 June 28 13949.48 

1, 527.16 

Present inventory value eat eL S18 $80, 240.92 


Present inventory value of both crops $172,111, 24 


| The Vice President reported that since the last meeting of 

the Board of Directors, the Company had sold, under its standard 
form of land sale contract, 806,806 acres of lana for $261,517.00; 
and in this connection, the Board was advised that the officials 


of the Company had modified the form of contract so as to conform 


with conditions affecting specific sales, i 


Thereupon, on motion regularly made, seconded and unani- 
mMously carried, the following resolution was adopted: 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6th, approved and adopted form of general land sale contact, 
as evidenced by pages 1 to 3 of this Minute Bock, and 300 to 304 
of Minute Book No.2, under which the officials of the Company were 
authorized and empowered to sell the lands of the Company,with the 
understanding, however, that any material modifications in said form 
of land sale contract, insofar as said modifications would affect a 
particular sale, would be submitted to the Board of Directors for 
approval, and 


WHEREAS, since the last meeting of the Board of Directors, the 
Company has sold under the terms of said land sale contract, 806, 806 
acres of land for $261,517., as follows; 


Date of Price Total Pure 


Contract Name of Purchaser . Acres Per Acre chase Price 
May 20,1920 C. EB. McLaughlin 101.52 $275.00 $27,018.00 
May 22,1920 Frank W. Benedix 40. 325.00 13,000.00 
May 22,1920 J. H. Aldrich 36. 826 325.00 11,968.45 
June=3,1920 S. F. Coster 40. 325,00 13,000.00 
" 15,1920 W. M. Brown 110.556 350.00 38,694.60 
" 15,1920 Chas. S. Brooks 54, 350,00 18,900.00 
" 21,1920 Geo. R.Knowles & J.W.Chambers 54, 350.00 18,900, 00 
" 21,1920 Hugh BE. Penland (33-218 325.00 
e 6% 350.00 62,135.95 
9.9 
" 22,1920 I.E.Carper,B.Lanteri & 
JeH.EVans 190, 300.00 572000,00 
Total 806. 806 Acres $261, 517.00 


AND, WHEREAS, in order to consummate the sale of the 
property described in the above mentioned agreements, the officials 
of the Company found it necessary and advisable to make certain modi- 
fications therein so as to conform to the terms upon which particular 
pieces of land were sold, the dates upon which the interest payments 
on the deferred installments would be payable, date upon which the 
State and County taxes against the property would be prorated, and 
the insertion in the contract of provisions under which the Company 
reserves rights of way for the main drainage canals, laterals, ditches, 
levees, landings, roads, highways, railroads and for other purposes, 
it being understood that in several instances the buyers objected to 
the Company reserving one or more of the said rights of we » and in 
such cases, no provisions were made in the land sale contracts for 
reservations of such rights of Way e 


NOW, THEREFORE, BE IT RESOLVED: ‘That the action of the 
officials of this Company in consummating the sale of the property 
described in the above mentioned contracts, under the terms and condie« 
tiens more Specifically set forth in said contract, in executing said 
contracts for and on the Company's behalf, and in modifying the 
Said contracts so as to conform with the conditions affecting 


Particular sales, be, and the same is hereby ratified, approved 
and confirmed, 


fina 
ee) 


In further discussing the land sales, the Vice President 
reported that to date the Company had consummated the sale of 
12,336,506 acres of reclaimed land for $3,494, 833.61, an average 
selling price ort $283.29 per acre; that the Company had received 
deposits on 474 acres, more or less,and that these latter sales 
would be consummated as soon as the agreements are prepared, There 
was also submitted to the Board a map showing the land sold to date, 

The Board was thereupon advised that the Company had been 
negotiating with the Alameda Sugar Company for the sale of 
1195.68 acres, and that after numerous discussions, the Alameda 
Sugar Company had tentatively agreed to purchase the land for 
$350,158.93, being at the rate of $292.85 per acre; that the 
Alameda Sugar Company had requested that the Companyts standard 
form of land sale contract be modified in order that the provie 
sions to be embodied therein will conform, as nearly as practi~ 
cable, with their particular business. 

The Secretary thensubmitted a schedule showing the basis 


upon which the proposed sale would be consummated, the schedule 


being as follows: 


Lot List Special Price 
No, Acreage Price Total 
Per List Per 
Acre Price Acre Total 
a SUBDIVISION 4 = UPPER ; es, 
18 40 FRET See Mere ae Ree 
19 40 
20 40 
21 40,626 160.626 $325.00 $52,203.45 $310.00 $49,794.06 
{ 22 67.234 300,00 20,170.20 275.00 18,428.35 
} 32 122.447 275,00 33,672.93 30 
1 32 6, 22,920.90 21 


SUBDIVISION 4 - LOWER 


a By 
42 55,50 


58 61,398 223,233 $325.00 $72,550.73 $300.00 $66,969.90 a 


Price Total 
Lot Per List Per 
Noe Acreage Acre Price Acre Total 
SUBDIViston 6 ee 

Unsubdivided 

area, 287.621 $350.00 $100,657.35 $335.00 $96,353.04 

SUMMARY | 

Subd. 4 Upper 466.710 $304.19 $141,967.48 $283.48 8 Tee. 

#9 


i 


List Special Price 


é Lower 4A. 


® 
e 


53 300,09 132,533.73 273.28 121496 
21 350.00 100,667.35 _ 339200 96): 


The Secretary thereupon read to the Board of Directors 


all of the letters exchanged between the Alameda Sugar Company 
and this Company in regard to the proposed sale, and the Board 

of Directors thereupon authorized President Mendenhall to proceed 
with the negotiations and gave him full authority to consummate 
the sale in accordance with the terms and conditions outlined 

in his letters to the Alameda Sugar Company. 

The Secretary thereupon announced that a fire had occure 
ed on the area under lease to Howard G. Kercheval, which area is 
included in the sale to Mr. George J. Hollenbeck, causing the 
destruction of a barn, insured for $600. under National Fire 
Insurance Company policy No.478, 260. 

The Secretary was thereupon authorized to make a settle= 
ment with the National Fire Insurance Company, in accordance 


with resolution adopted by the Board of Directors at a special 


meeting, held October 24,1919, as evidenced by Page No.1 of | 
Minute Book No.2. 

There being no further business to come before the 
meeting, the same, upon motion regularly made, seconded and 


unanimously adopted, thereupon adjourned, 


LMM yr 


“Secretary, 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


September 14, 1920 


Pursuant to notice duly given in accordance with Sections 
| 8 and 9 of Article 2 of the by-laws of Holland Land Company, a 
corporation, a special meeting of the Board of Directors of Holland 
Land Company was held at the office of the corporation, Room 510 
Alaska Commercial Building, No, 310 Sansome Street, in the City 
4 | and County of San Francisco, State of California, on this, the 
14th day of September, A. D. 1920, at the hour of 2 o'clock Dy Me 


the said notice of meeting being as follows: 


San Francisco, California, 
September 7,1920, 


To the Secretary of HOLLAND LAND COMPANY: 


I hereby direct the calling of a Special Meeting 


of the Board of Directors of this corporation at 2 o'clock 


poem, Tuesday, September 14th, 1920, in accordance with 


notice as follows: 


| 

{ 

| 
va 
: 


i] 
ti] 


List Special Price 


Price Total 
Lot Per List Per 
Noe Acreage Acre Price Acre Total 
: SUBDIVISION 6 Brak ony 
Unsubdivided 
area 287.621 $350.00 $100,667.35 $335.00 $96,353.04 
SUMMARY 
Subd. 4 Upper 466.710 $304.19 $141,967.48 $283.48 $132,305.99 


44 441.35 300.2 132,5 2 ae 121,499.90 
gf temex Sicase  dporos 1001807248 348200 98.95.04 


Aa°) 
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The Secretary thereupon read to the Board of Directors 
all of the letters exchanged between the Alameda Sugar Company 
and this Company in regard to the proposed sale, and the Board 
of Directors thereupon authorized President Mendenhall to proceed 
with the negotiations and gave him full authority to consumnate 
the sale in accordance with the terms and conditions outlined 
in his letters to the Alameda Sugar Company. 

The Secretary thereupon announced that a fire had occure 
ed on the area under lease to Howard G. Kercheval, which area is 
included in the sale to Mr. George J. Hollenbeck, causing the 
destruction of a barn, insured for $600, under National Fire 
Insurance Company policy MNo.478, 260. 

The Secretary was thereupon authorized to make a settle= 
ment with the National Fire Insurance Company, in accordance 
with resolution adopted by the Board of Directors at a special 
meeting, held October 24,1919, as evidenced by Page No.1 of 
Minute Book No.2. 

There being no further business to come before the 


meeting, the same, upon motion regularly made, seconded and 


Li cescarn a 


unanimously adopted, thereupon adjourned, Veg 


Le (aye 
el Y STOUT 
A 
Secretary. 


a i aN Ati 


ee wee 


i 
| 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


September 14, 1920 


Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the by-laws of Holland Land Company, a 
corporation, a special meeting of the Board of Directors of Holland 
Land Company was held at the office of the corporation, Room 510 
Alaska Commercial Building, No, 310 Sansome Street, in the City 
and County of San Francisco, State of California, on this, the 
14th day of September, A, D. 1920, at the hour of 2 o'clock p.m, 


the said notice of meeting being as follows: 


San Francisco, California, 
September 7,1920, 


To the Secretary of HOLLAND LAND COMPANY; 


I hereby direct the calling of a Special Meeting 
of the Board of Directors of this corporation at 2 otclock 
pem, Tuesday, September 14th, 1920, in accordance with 
notice as follows; 


"San Francisco, Calif, 
September 7,1920, 


Dear Sirs: 


PLEASE TAKE NOTICE that a Special 
Meeting of the Board of Directors of 
Holland Land Company, a corporation, will 
be held TUESDAY, SEPTEMBER L4TH, 1920, at 
the hour of 2 O'CLOCK P.M,, at the office 
of the corporation, Room 510 Alaska Com- 
mercial Building, No.310 Sansome Street, 
in the City and County of San Francisco, 
State of California, for the purpose of 
approving and ratifying sale to Alameda 
Sugar Company of 1239.366 acres; ratifying 
and approving other land sales consummated 
since the last meeting of the Board of 
Directors; authorizing the officials of the 
Company to execute deed of conveyance to 
George Swanston, of 87,.% acres of the Com- 
pany's holdings in the Yolo By-Pass, and the 
discussion and determination of future land 
sale policy, and such other business as may 
come before the meeting, 


By Order of the President. 


Secretary 


HOLLAND LAND COMPANY, 
a corporation. 


| 
| 
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ee 


———————————— 
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Directors William Timson, Lawrence Harris, W. A. Richardson, 

A, C, Parsons, J. V. Mendenhall and Jom H, Wheeler were present, 

Directors E. S. Dulin and John Daniel were absent. 

President J. V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as Secretary thereof, 

General Manager, Gus Olson, was present during the entire 
meeting. 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting held June 29, 1920, as evidenced by 
pages 8 to 14 inclusive of this Minute Book, were approved as recorded, 

The President reported that since the Last meeting of the 
Board of Directors, the Company consummated the sale of 1,377.937 acres 
of land at an average price of $314.34 per acre, under the terms of its 
standard form of land sale contract. 

Thereupon, on motion regularly made and seconded, the following 
resolution was adopted by unanimous vote; 

WHEREAS, the Board of birectors, at a regular meeting held 
May 6, 1920, approved and adopted form of general land sale contract, 
as evidenced by pages Nos,.300 to 304 inclusive of Minute Book No.2 and 
Wos.1 to 3 inclusive of this Minute book, under which the officials 
of the Company were authorized and empowered to sell the lands of the 
Company, with the understanding, however, that any material modifica= 
tions in said form of land sale contract, insofar as said modifications 


would affect a particular sale, would be submitted to the Board of 
Directors for approval, and 


WHEREAS, since the last meeting of the Board of Directors, the 
Company has sold, under the terms of said land sale contract, 1,377.937 
acres of land for $433,144.20 as follows: 


Date of Price Total 
Agreement Purshaser Acreage Per - Purchase 
Tn aie Acre Price _ 
June 1920 R. 5S. Owsley 78, 218 $250 $19,554.50 
Gioia: Ree! Bustos 73,218 250 "19,554. 50 
June 30, 1920 H, A. Wadsworth 53.245 343.43 18,285.75 
July 8, 1920 G. H, Wilson 53, 244 343.43 .18,285.40 
July 12, 1920 J. P. voyle 30. 325. 9,750.00 
July 14, 1920 H. A. Lewis and A, GC. 
Huelsman 219. & 250. 54,972.50 
July 15, 1920 R. C. Wilcox 20.5 350. 7,175.00 
le “ 60.5 350. 21,175.00 
July 1 1920 Harry D. and Agnes H, 
eae Sherman 50. 350. 17, 500,90 
July 22, 1920 J. A. Hays 10. 320. 3,500.90 
" BE, R. Crum 14, 350. 4,900.00 
" bp, T, Blethroad 10. 350. 3,500.90 
July 23, 1920 John Morgan 50. 325. 16, 250,90 
July 27, 1920 H, Finch 10. 350. 3,500.00 
® C. W. Drake 10. 350. 3,500.00 


| 
} 


x 


SSRN Seager street eT ty SS 
ae = 


SS 


Price Total 
Date of Per Purchase 
Agreement Purchaser Acreage Acre Price 
July 27, 1920 Crutcher Huntley 40. $325. $13,900.00 
July 31, 1920 George J. Hollenbeck 40. 25% 13,000.90 
Aug. 11, 1920 WN. mM. and May Helen 

Zoph 53.393 350. 20,187.55 
Aug. 13, 1920 Joseph Green & EB, E, 

Hudson 159.234 275. 43,818.50 
Aug. 18, 1920 K,. #. Paffrath eee 375, 

24.995 @ 400, 22,935.50 

Aug. 18, 0920 Tena Hinsdale 30, 400. 12,900,90 
AWE. 26, 1620" Co 8, King 200, 350. 79,900, 00 
Sept. 2, 1920 Walter W. Lueders 48 350. 16, 890,00 


1372.97 $433,144, 20 


AND, WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certain modifications 
therein so as to conform to the tems upon which particular pieces of 
land were sold, the dates upon which the interest payments on the 
deferred installments would be payable, date upon which the State and 
County taxes against the property would be prorated, and the insertion 
in the contract of provisions under which the Company reserves rights 
of way for the main drainage canals, laterals, ditches, levees, landings, 
roads, highways, railroads and for other purposes, it being understood 
that in several instances the buyers objected to the Company reserving 
one or more of the said rights of way, and in such cases, no provisions 
were made in the land sale contracts for reservations of such rights of way, 

NOW, THEREFORE, BE IT RESOLVED: That the action of the officials 
of this Company in consummating the sale of the property described in 
the above mentioned contracts, under the terms and conditions more speci- 
fically set forth in said contract; in executing said contracts for and 
on the Company's behalf, and in modifying the said contracts so as to 
conform with the conditions affecting particular Sales, be, and the same 
is hereby ratified, approved and confirmed, 


The President referred to proposal submitted to Alameda Sugar 
Company, as evidenced by pages 13 and 14 of this Minute Book, and 
stated that the Company had consummated the sale to the Alameda Sugar 
Company of 1,195,658 acres for$350,158.93, under form of land sale 
contract modified by the attorneys for the Company and the Alameda 
Sugar Company. 

Upon motion regularly made and seconded the following resolution 
was unanimously adopted: 


WHEREAS, the President and secretary of the Company, under date 
of August 3, 1920, executed for and on tix behalf of the Company, a 
certain agreement to sell to the Alameda Sugar Company 1,195,684 acres 
for $350,158.93, the said agreement being substantially in the follow- 
ing form: 
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HTS ace, mule thie . thing... day of August,1920, 
Celifernia corporation, hereine 


petween POLLAR) LAT) Con? 
MY, a Gelifornia 


after called Seller, and 


GO Fpe &: iden of the City ond County ef San Brenediseo, State of 


308 of the ether party 


TIO" of ti 


oo herein get forth each party heretoagrees with the 


ether os follows; 


Selier agrees to gel} 
om Geller all those cert: “in 
the County ef Yolo, State 

evibed as follews:; 


0 hE nye * mes : 
lots of par 
Reale Torn 


at a point of iuterseetion of the center 
ienkt of way of the *V* éteen of the brainace 
ayaten ef » @6lomation DAstrict 1.999 with the eonter 
line of @ ro: i knew af Jefferson | souLevard said yojnt 
being South @° om 3a" | 99,28 feet from a econerete 
monument marked *8.%19" and set at the Southy st corner 
ef section 19 of sowneld p ? Hoxth Range 4 & ie 4 . 
thence ge gabe center Line of Tefferson voulevard 
south O° aze % 2651.90 feet; thence verth 8° 311 
west 2493 feet} t} ace slong the eenter Line of the right 
y of the Ue éiteh of =" ig dnage system of hecloma~ 
strict | 90999 | oubh GY Raat 635-33 feet; thence 4 
i ne of ft a4teh Cast 2613.13 feet, “4 

aat 2340.73 feet to a point on Ane \ 
vicht of way of west Lateral ‘o.1 ef ; 
ation Phetrict 10.999; thence 

West Lateral Ve.) pte ht of 


fo oneyerense re oti eth 


center Line of “the 
the Draimage oys stem of neela 
alon id center iine of said | 
way, ‘orth 7° $2) vest 1153.01 feet ad Vorth 60° 42 
geat 1073.32 feets thence Leaving said vest Lateral Ho. 
right of way canter line Werth 515 0, 03 fect to a point 
on che gaia "y" diteh right of oy genter Line; thence 
sada "VY" diteh ge of way center line Seuth Bee 
, the point of beginning. 


ae 


e eh SBR Qt ae F 1% ssh ae sa 4 ig * 4 
parTwrne 466,71 acres, more or less, 


negimming ot the point of inters:« ores _ the right 
w of the * aiteh ef the dyainace eyetem of Ree 
bvdat 0,999 wi heal the oo ear line of the 


of w 
ods mation ins 
4imt of Woy of « road known as Central Avenue &< AG 


at 6.16 feet from 


point being seuth 13243,94 foot ard | 


SoS LAER. LT 


a: ee 


Siac Basie 


Fea Tae 


» Conercte monument marked *s. 7, 


fusm 
en 


19* set at the Seuthwest 


} cornes of Cection 19, Towhebip 7 Yerth Range 4 fast », 
} De Be & ME thenee slens sadd center line of the right 
; of wy of said "3" diteh south O° §1% weet 3655.99 feet; 


thence } enving 
North Of 371 
Bast 3639.04 feat to a 


veg OMA Ne. 


said @entexy line of *6" ditch right of wuy 
weet 5279.19 feet; thenee wrth 1 


OG 


point ef 


PINING 441,353 serves, sore or less, 


Seginning at the point of intersection ef the canter 


or the ar: a vee 


from « conerete monument sorked 


the vighte of way of the "Yel* and “7 ditehes 
syetem of Ree) as 
Said point being south 7046.90 fect 


jon District "0.999, 
faet 27,16 feet 


"Se %,l9" get at the Sewthe 


EOYs 


weet corner of Section 19 ef Tomsehip / Werth lenge 4 


: bast t. De O, & M3 thence alene satd "7" diten ripat of 
4 way center line South 0" 21! cast 3346,60 fect te a 
, point on the center line of the right of way of the Tule 
q Gatial of sald drufmaye eystem of Reclamotion Dietrict 
| 0.999; thonee along said Tule Conal right ef way center 
1 line Seuth 22° 08 20° wast 129,86 feet, South 27° 441 
/ Hast 507.30 feet; gouth 59° 29° gust %&,70 feet, south 
; GQ 36° Bast 912,10 feet south 56° 34" Bast 116.50 foot, 
; South 36° 499 cast 567,10 feet to the intersection vith 
q tne eenter line of the Aight ef Vay of the Main treilnage 
q i Canal of Re¢lenation Diatriet 0.999; thence eleng said 
a { Moin Ivaimacge Canal pight ef way Center line south 14° 
10) Gast 1607.90 feet to the intersection with the center 
} dine of the Right of way of the veat Lateral Masi of 
| Said dreinage eyatem of Reclamation Matrict Ho 6999; 
7 thence along cid west Latersd 86.2 center tine Gouth 
a 75° 10° west 486,20 feet, “orth 7% 25" west 174, 20 
j feet, Yorth 59° 22° west 202,20 feet, south %° 5: west 
; 206.60 feet, South 769 261 vest 639.10 feet, couth 
t q 72° 14° vest 401,40 feet, South 74° 53° weat 906.50 fect, 
| South 72° 47° West 405,20 fect, North %° 470" wet | 
i 213,30 fect, orth 77° 12° weet 622,50 feet, verth 65° 
| } 43 veot 19). °O fect, North 5° 019 vest 243,66 fect 
: to the genter line of the right of way of seid "Yel # 
; 4 diteh, thence alonc guid center line of said "Uel" ditch 
q North G° Bo vast &3.55 feet and terth 0° 12) west 
j q 26054,30 feet to the point of beginning, 


af CONTAINING 207,621 a@res, Hore or leas, 


44 2, ‘the tetel purchase price shall -¢ the sum of Three 
Uundred jifty Thousend One Hundred Mftyeeight and 93/100 fellars 
{ ($350,158.93), towards which Thi wtyefive Thousend one Hundred 
Vifty-eight and 93/100 pellars (235,21 52.93), reeeipt whereer is 
} j heveby acknowledged, has been paid, and the balance ef which the 
i ruyer agreos to poy the Seller, as fellewe: 


5,006.00 on the first 
5,060.00 on the first 
5,006.00 om the first 
5,000.00 on the first 
5,000.00 on the firet 

835,000.00 on the first 
, $35,000.00 on the first of January, 1923, 

535,000,060 on the first dey of Tanucry, 1929. 
035,000.00 on the first day of Januery, 1930, 


oF Jomuary, 1922, 
yy of Jamtary, 1923. 

of January, 1924, 
of January, 1926, 
of Jommary, 1920, 
of January, 1927. 


Seid ineteallments ef the murchase price shall bear interest from 
January 1,1926, st the rate of 6 per sent, per annum, payable on 
the date hereof for the period ending May 1,1920; November 1,1920; 


Moy 1,1921; Hovember 1,1921; « thereartery on fatuary let of each 
year, All other moneys which become payable frem Buyer to Seller 
wider the ters hereef shall bear interest at the some rate, which 
intevest shall be poyatle whenever the principel is poyeble on 
waiceh said interest is computed, Buyer may pay any cum before any 
specified date of payment. All payments, exeeot as herein other= 
wise specifically provided, shell be made in lawful money ef the 
United States of Amerien, 


ave possession and une of e934 lands from 

2 ali ¢entinue in the enjoyment thereof wnless 
aid Until Buyer shall ferfeit as herein previded a1] right te 
complete the purchase thertef or all right te pessersion as herein 
otherwise provided, 3 1 £01 or refuse at avy time to 
poy when ond ss due and + Wy moneys due Seller under the 
provisions hereef, or ' oF res 
cultivate said premises e2 sew or plant the same in crepe er hare 
vest solid crope as provided in parsgraph 6 hereof, then, at the 
election of Geller on 5 days written notice te Buyer in ease of none 
payment of any moneys cue er 15 days written notice in the event 
of a breach of this contract in any ef the other particulars above 
set forth, all rights of puyer, ae given by the terns of this agree- 
ment,,.oal1 ¢ease and terminate i Buyer shall then ferfeit all 
right te contimue under this agreement and te perferm the terms here- 
of, and to have posseseien of said premises or any pax't thereof, and 
Suyer shall then forfeit and be foreclesed of all rights hereunder, 
beth at law and in equity, and Seller shall be relieved and released 
of a11 obligetions hereunder, either at law er in equity, Said elec 
tion or the exerolse of said option may be had by Seller by entry 
inte possession, by written netice by letter te Buyer under paragraph 
twenty, by commencement of suit to establish foreclosure or forfeite 
ure or to foreclose this contract, or by recordation of euch notice 
in the \ecorder's Office of the county within which said property is 
situated, Upon said forfeiture, or lowe of right te ponsesaion, or 
termination of this centfact, without demand or netice Seller shell 
have an immediate right of entry, and right of possession and the 
right to oust all persons om said lends including anyone claiming 
under Buyer and Duyer shall surrender possession to S@ller; and 
thereafter Geller shall ¢ceupy, pessess, enjoy and be shized in fee 
of gald property and every part theree? aw of ite original estate therein, 


i 


Ag 


. 


he 


i1e6 upon any default of Puyer in the verformance of any of 
the terus of this agreement, above set forth in this paragraph, seller 
ehall have the further eption, within thirty daye after said default 
and prior to the eleetion or exereise of option above montioned, te 
declare Buyer « tenant at will under the terme of this agreement; sagd 


Pare 3, 


ERNE 


a 
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miditional costs, penalties and ¢harges ond thereupon Buyer, forth= 


d@claration shall be by written notice,and thereafter said tenant 
ehell pey (commencing with the day upon which on installment paye 
ment last became due} as rental for each month, one-twelfth of the 
installment provided in partagragh two ae next to become payable; 

and usen the exereice of this option the Selier shel] have all the 
powers, vights and remedies previded by law ox in equity to collect 
such rent or te remove such tenant or tenants, the seme as if the 
elation of ianélerd and tenant were ereated by an otigineal absolute 
lease for « temency ot will; and im euch ouse the titie te all crops 
shall beleng te the Seller om landlerd wntij 211 rentals due shall 
have been paid but without prejudice te Seller's rights under para« 
gpreph six, 


pen the failure or refusal of Buyer, within thirty days after 
written notice from Seller to Duyer, to do or perfoxm any act or 
thing specified in this agreement, Geller by written tetice to ve 
may declare 211 sums due and payable which yet remain to be paid by 
Puyer under the terms hereof, 


4 All State and County taxes for the fiseel. year ending June 
30,1920, shall te prorated between the parties hereto as of Jonuary 
1,2920; but otherwise the Puyer shall pay when Gae and payable all 
taxes and assesmments which have heretofore or may be hereafter 
agseased, levied, imposed upen or charged against said premiees or 
amy part thereef by any tiing or assessing authority whatever, 


in the event thet amy taxes or aacsecsments shall not be levied 
upen or assessed against said lends seperstely from other londs, but 
shall be levied woen or ateessed ageinst the eaid land as part of 
# larger tract or tracts, Buyer shall pay te Seller at ite effice 
on demand, when such tax of assesement shall be due and payable, 
the amount of such taxes or assessments, proportionately as assessed, 
whieh are chargeable to said land, wlth interest thereon, This pro- 
vision ehall include any assesament heretofore levied and new a lien 
on eaid land, 


In the event that lwyer shail fall, neglect or refuse to pay 
Said taxes oF apeegements Seller may pay the game with any and all 


with and without demand shall reimburse Seller tegether with interest; 
provided, however, that if such taxes or assessments are patie by 
puyer, it may pay the sume, ox any part thereef, wider protest on the 
ground thet the mame is invalid or illegel and Geller agrees te join 
with Buyer in the making ef any such protest whenever such joinder 

is necessary to the validity of euch protest, eller shall net be 
obligated to pay or defray oay cost or expense in commaction there« 
with and Buyer shall held the Seller free, whele and harmless there- 
under, 


5, If any sums of money are due and payable from Buyer to Seller 
under this centract,a11 buildings erected on said lands by buyer 
amd amy intersst of Selier in any grain, bean or ether ereps grow= 
ing om said premises or in any ereps harvested therefron muy be 
fully inmeured ty seller ageinst fire in the name of Seller, if 
Buyer is im such defoult, any moneys collected by Seller under euaid 
insuroice policies, sither may be used by Seller te reconstruct, 
replace ox repair said budjldings, or te “wake other permanent ime 
provements or may be used to remove any default of Duyer, or may 
be used towards both objects, 
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The cost of the insuronee herein provided for shali be added 
te the next annual installment of the purehase price and paid for 
by Buyer end shall bear interest from date when expended by Seller. 


& Suyer agrees thet it will farm and care for said »sremiees in 

first-class and farmerlike mommer and te the gatiefaction of the 
Seller amg that it wlll amiaclly oat ite own cest and expense t111 
ae gultivate al. ef sald premises and in due ond propex seasons 
thereafter will sew oy plant the same in crops a& herein provided 
ond will gare for the eaid eroepse while the same are growing, and 
will harvest the esid erope soon ae the sake shall bo ready for 
harvesting, Gaid premises shall be fully plonted te tome or all of 
the follewing erepe: 


we 2eta, onions se rand, field. peas, yr oll penis 2 ae, "tral ite, warriae 
and hemp, 


th Seller's written consent ether erops or trees may be 
planted which de not interfere with the sforeaaid orepa, provided, 
hewever, that chicery, hovaderadich, and any variety of cenvolvulus 
SialZ not be planted, 


In the event of failure of Duyer te keep and perform the terms, 
eondd tions amd provieions of thia paragraph, wiless prevented by 
fleeds, | at its eption may enter inte possession and attend 
thereto and cherge the expense therefor, plus ten per cent. fer 
supervision, against the proceeds from said crepe, and ony defieit 
hall be added te the next inst: geno of the purehace orice and 
ehall bea interest frem the date when expended, 


Geller ghall have a 33-1/3 per cent, inte: ret in all erepe 
grown on said premises during thia sgrecneh, | selier, a ita aption, 
may ticke possession of seid interest uy requa ring segreyation and 
then delivery the eof to Weet Levee Landings of Dietriet 999, oF 
Geller may pexmit Suyer to di Bpose thereof on an order to the pure 
ohaser that the preeeeds Baal be paid ta the Gelier,  Ammediately 
upon each harvesting of sald erees and the segregation Ghereer as 

herein pro’ vided, Buyer shall deliver te teller, properly threshed, 
Cleaned and sacked in good standard sige sacks of the firet quali ty, 
oy cured, buled, Dacked ox otherwise properly prepared kn the ocusito+ 
mary manner for delivery at the 
and ong J eqnusidered, of ull exeps grown om taid prem,ses which is 
HWerein provided, If Sellexy shall toke possession of eai.d interest, 
then Geller within net nore than ninety (90) days, shali. sell sai ia’ 
interest im ite diseretion «t such time and place and on terms and in 
woh SLE 7 2% may dees beat, The preesceds of the ale of said 
interest as id to or collected by S@liey shall be eredited on any 
overdue or the next due inoteliment ef the purchase price, first to- 
wards interest ; tiim towurie principal. Hewever, a6 leone es no 
sume oF money « gue amd payable from Buyer to Seller wader this cone 
trout the Sellexy ehall not aesect this interest in said ereps; and 

if default in poyment of meneys due herounder is cur ed then Seller 
ghall release d duterest te Buyer only te the same extant and 

with the gome effect av though no defaukt had occurred, 


7. imring this agreement, Dwyer shall sew ne foul seed on sabd 
i S@ller shall have an opportunity te imepect all weed 
proposed to be wow eF planted, prier te the sowing or planting of the 
Game, and if vejected by Seller, the Mager chall precuve such seed as 
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ve delivery point, tine part, quanti ty 


= 


eee 


may meet the approval of Seller, If Seller desires thet seed for 
Planting shall be treated for the prevention of disease in crapa, 
the Buyer shall treat said seed in such manner as eller may direct, 
if blight or disease of any charseter shall appear in any growing orop, 
the mayer at the proper season will use such metheds for the purpose 
of checking end slimimating suid blight or ddaease as selier may 
direct, The Buyer shall keep said premises free end clear of 
aquirrels, gophers ond other vermin, and chall remove from Said pres 
Wises ond the roads, Ganals, ditches and levees tiivtough and abeut 
Said premises all thistle, redish, cockle-burra, uungtard, Johnson 
Gress, Dermude grace and ether nexmious weeds and grasses and willews 
before the seed matures, ond will keep oii ditehen and canals now 
or hereafter exieting en seid lands well and tho mwuehly cleaned and 
open, 


All sheep, cattle ex other live steck pagtured or brought upon 
Said lands shall be free of the seed of said naextous weeds and of 
Gisease of every kind, All such sheep, cattle or other live stock, 
Wiless otherwise permitted by written consent ef the Seller, shall 
be pastured only after the remeval ef the erep and shall be properly 
herded oo as not to damage or interfere with plowing of eadd lands or 
with growing ¢rogs either on aaid iands er adjoining lands, 


The leeation of watering places shall bey eubjeot to the di rege 
tion and appreval ef the sel Ley, and the Puyer agrees thot it will, 
at ite own cost and expense, grade approaches for such watering 
places and further agrees not to watex such ShaeD, Cottle er other 
live stock at any other places and will have such sheep, cottle or 
gregine stock so herded and eared fox that they will net reek dewn 
to any extent the barks of any ditches or CoOnsl a, 


Should the land become so wet aa to popk, the Seller shall have 
the right te require that such sheep, cultlie or ether live stock shall 
no longer be permitted to run at larce or pag ture, 


the Duyer also agrees imaedictely toe bury, destyoy, or remove 
any sheep, cattle or other live stock, which may die or be killed on 
said premises; and Buyer further agrees immediately te burn any sheep, 
cattle ox other live eteck whieh may die or be killed on said pron ses 
becouse of a contagious disease, 


if the Duyer shell fail or refuse to perform any tera of this pure 


agrupn then Seller may perform the sane or attend thereto and the exe 
pense thereof, plus ten per eent, for supetvision, shill be acded te 
the next installment of the purchase ord oa, and chell bear interest 
from the date when expended, 


8. Buyer will not comsit or suffer to be comad tted amy waste on 
the said premises and will keep end madntidn ali buildings, fences ° 
cerreis and other improvements new on sadd premises ar which may be 
hereafter placed thereen in ened condition, order and repair, Buyer 
enal! paint all new houses, barns ani outhouses which twyer ereets 
on Guid preniwes, Seller and such persons as it may designate shal) 
have the right te enter upon said premise at any time and place 
fer the purpose ef inepeeting the same and the buildings, structures 
ota improvements thereen und the tillage amd cultivation thereof 
ond the harvesting of the erops thereof? oi for the aare, maintenance, 
planting end replanting of shade trees thdraon » OY Lor the purpose of 
determining whether or not the terag and gonditionn ef thie agreement 
are being performed, Buyerx shall preteet Seller and alse save Seller 
havimlees from all lees ox dex Ge whieh may be eeeusioned to said pree 
miges, or any other premises er lande of Heller waich have not been 
conveyed ly Seller, by irrigation and drainage water which are under 
the care ox contre] of Buyer. 
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Sut Seller agrees, se fuse and oo long as it may legally de 

ne fullest goed faith, to use ite influence with the Trustees 
stion DAstrict 40,999 to the end that they will remeve from 
the dvainage ditches of the Dintrict such waste surfuce irrigation 
water ae may flow therein from the lands herein deseribed and which 
mey threcten ox tend te eause damage to the lands herein desoribed 
or lands ether than these herein deseribed, 


huyer agrees that ao stiaw, stubble or wild prewth ahall be 
eet afire or burned on sadd land without the prior written consent 
of Seller, wd Buyer will pay premptiy all damages which anywhere 
result to Seller frem or during any breach hereof; and if eller shall 
give ite written consent, then Suyer chal follow o11 directions of 
Seller with reference to the setting and contrel of said fire; and 
if Buyer shall follow said divections then Buyer shail not be res~ 
poneible for aty demages to Seller which result therefrom; but if 
Ruyer shall fail to chserve any one or more of said directions or, 
in ony matters not covered by arid direetions, shall fail, negligently 
or wilfully, to take proper measures in the setting or contre) ) 
said fire, then Suyer shall pay promptiy to Gellex a1] demages whieh 
engvhere reoult to Seller from ar curing any brench hercof, Buyer 
Shall pay promptly 211 damages of Seller arising anywhere from any 
fire on or from said land, which Muyer negligently or wilfully either 
causes originally or permits to spread, or “whieh is caused or spread 
by the negligence or wilfulness of the Buyer's enployaes, agents, 
ex persons whom Buyer hes invited or licensed to be on suid land; 
and the burden to prove due eare and want of negligence and wilfulness 
shall ve on the Buyer and in the absenee of seid proof Buyer shall be q 
fully liable hereunder; provided, however, that proof of vigilant and 
eonstont supervision of fires ani cise a rigerenes effort on the past 
of Muyer to enforce such rules at may be preseribed by Gelley against 
fixeehoverd will exeuse the Buyer frem all negligence and wil fulness 
exeept . its own. tn every case the Auyer shall use it¢ greatest 
efforts, with all meens at ite eunmand, te extinguish any fire as 
speedily ae pomeible if caid fire is deing or threatens to de any 
Comage On the } ises herein deteribed ov elsewhere, and upen dise ‘ 
eovery of any fire on said premises the buyer, if it io reasonably 
possible, will forthwith notify the nearest supervising representative 
of Selier, In ease of fire on suid land the Seller, it agents, and 
employees, may use all reasonable means to control or extinguish said 
fire if they shall deem it advieuwle to contxve] or put out seid fire, 
midveny damage reasonably dene thereby te said premises or anything 
thereon shall be borne by Buyer; but these acts of Geller shall not 
relieve Duyer of amy responsibilities imposed upen Buyer by the temas 
of this paragraph, The provisions ef thie controct with reference te 
fire shall not be held to Limit amy liabilities otherwise imposed by 
law upon the Buyer. 


SS 


9, The Seller herab & 
all eanale, ditehes, and Levees new on said premises, or these heres 
after constructed, required or ased, exeept such as axe merely for the 
use of the ecewpants thereef, tegether with the right of way therefor 
and a suffielent quantity of lend on ench side thereot for ingress and 
eerace and for the maintenance therece?, Those wow on sald premises 
and thue reserved are deseribed as fellows: 


serves for itself, its sucvessers and assigns, 


oy’ Diteh, | 


A etriy of Lond 25 feet wide whose northerly line is the 
entire northerly line of the hereinabove 466,71 sere tract, 
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“Hel * Diteh, 


A strip all 
egeri ved ae be 
inabo re dese exd be @ 
veoat 635, 33 feet, 


“T* Teteh, 


fect wide whose Wosterly line is 
1% the Southeast corner of a heree 
aere tract, thence Nerth 0” 


4 Stxip of land 50 feet wide whose center line begins 
at a point whi « r? 5% north 2505,12 feet from tn oe 80 
eorner of said 466,71 aere tract; thenee South 88 Bast 
4731.% feet, 


Alae ao atrip of lend 25 fect wide whos voutherly line 
begine at « point which ia worth 9° 321 wes t L 635, 33 feet f eer 
the Southeast cerncz of the hereinabove deseribed 446, 71 acre 
trabt;thenee South S%-~ 31° Bast 24.93 feet, 


weet Laterel o.l. 


s Hee. p of lend 75 feet wide whese Southerly line i oll 
ed the “Oh herly Line of the hereinsbe “ described 466,71 
ere tract, 


A @txydp of land 50 feet 

a point ich is Weet 2613.13 

of the hereinabove de: eribed “46: 
2a 32° west 3346.15 feet 


wide whese center line begins «at 
& from the southe ast eorner 
71 sere treet and runs Korth 


ee 3 


. Strip of land 25 feet wide whose “ast line berine at a 
point which is west 2613.13. feet from the Southeast corer 
ef the hereinabove deseribed 466,71 aere tract and mans South 
O° 22 32° Bast 2349.73 feet, 


. Strip of lend 50 feet wide whose vest line begins at 
the Gouthwest comer of the hereinabove deserived 466,71 aere 
troet and mune ‘orth 2505.12 feet, 


etviv of land 25 feet wide whese vest line begine at 
the liorthwest corner of the hereinabove deseribed 466,71 
aore tract ond rune South 2644,91 feet, 


ws Mtch, 


A atrip of land 25 wide whese “ast line is the 
entire Hast line of the hercinabove described 441,353 aere 


"Sel * Diteh, 


4 strip of land 50 feet wide whese center line begins 
at 2 point which is verth 0° 51° Bast 1002.14 feet from 
the Southeast corner of the hereinabove deseribed 441,353 
aere tract and runs North B9°3% weet 9274.83 feat, 


feet wide whese Merth line is the 


A strip of land 50 
the hereinabove described 441,353 aere 


entire ‘orth line of 
tract, 


A Stxip of land 50 feet wide whose South line is the 
entire South line of the hereinabove deeseribed 441,353 aere 
tract. 


tain 
Pale Os 


‘4 trip of land 50 feet wide whe se weet line ig the 
entire vest line of the hereinabeve deseribed 444.353 aere 
tract, 


wet a 


Main Drednace Canal, 


strip of land 75 foet wide whose Basteriy lane ia 
that portion of the Sasterly line ef the hereinabove dege 
cribed 207,621 acre tract, which iv hereinabove desert bed 
and reserved ine the eenter line ef the rieht of way p 
of the Nain Drednage Gonal of the \reinage System ef heclue 
ution Idetrict 1,999, 


TwWle Conal, 
AN 
4 etrhp of land 75 feet wide whose Lasterly line is 
that portion of the Nasterly line of the hereinabeve dese 


4 
cribed 297,621 sere tract, wiieh te horeinabove deseribed 
md reserved us being the eenter line of the tight of way 
of the Tule Cana’ , the brainage Syetem of Reelemation 
ZatriLet 16,999, i 


West Lateral Wo. 


A a6rip of land 79 feet vide « 
the entire Southerly line of the tu 
acre tract, 


woe Southerly line is 
‘oimabeve deseribed 207,62) 


Jl” Diteh, 


A strip of lend 25 feet wide whose Wetexrly line de th 


entire Veaterly line of the hereinabove deseribed 257,623 
aere traot, 


“y" Mitch, 


A @trip of 3 
the entire Worth 
nore tract, 


md 25 feet wide who: ‘ortherly line is 
oxly line of tha hereduebeve deseribe 27,621 


S@ller alee reserves for iteeif, ite suceessere and 
its tenants and such other 
way now om gadd p 


of the ocoupants + 


; aoslgne, ' 
DOPSons ag Ft may designate, all roude 
romdees, except such ae are merely for the uae 


‘@ller reserves the right te dedicate tO und for publie 
use by conveyance, sub«division ap, OF otherwise, the roadways 
hereby reserved, Those now Of taid premiges and thus rovorved are 
deseribed ag fellows: 


A Strip of lund 50 feet wide whese North line is dege 
cribed aw beginning at a point whieh is Herth 2905,12 fect 
from the Southwest corner of said 406.971 sere traet and 
vune South 09° 30) gaat 4731,% feet, 


A @tvip of land 50 feet wide whose Uerth line ie the 
entire North line of the hereinabeve 466,71 aegre tract, 


A strip of land 29 feet wide whese Bast line besins 
at the Northeast corner of the hereinabove described 466,71 
acre traet and runs deuth of 221 32" Bast 2651.90 feet, 


* 
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/ 4 strip of land 25 feet wide «hose Rorth line is the 
entire North line of the hereinabove deseribed 441,353 acre 
traot., 


A #t¥ip of land 29 feet wide whese west line is the 
entire Yeet line of the hereinabove deseribed 441,353 acre 
tract, 


PESUAVATIONS Whom Banguy, a" 


A strip of land 50 feet wide whese vest line is the 
entire veut line of the hereinabove deseribed 297,621 aevre 
tract, 


A strip of lend 50 feet wide whose Northerly line is 
the entire Nertherly line of the hereinabove deseribed 
207,621 acre tract, 


‘ie wold reservations in thie naragraph shall be without 
prejudice te the buyer's right te a reasonable use for iteelf and 
tenants ef the property and preperty rights reserved, 


SQl1ler aleo reserves the right for itself, ite successors 
and asnigne, from time te time, to change the uses to which any of 
geid easements may be put tea any or all of the follewing purposes 
oF uses; To construct, maintain and operate all levee, drainage 
ond other reclamation and irrigation works; to dig and exeavate, 
construct, maintain and operate borrowepits, canals, drainage and 
ivvigation ditches and el] ether works thet may be necessary or 
desirable for the purposes of o levee, drainage, irrigation, water 
or reclamation distriat; to construct, maintain ond eperote bridges, 
made, corned te highways, etm oncoormcoourebcmcicikroe eka poles, 
lines snd conduits for the tranemieaion of electricity for Lighting, 
heating and othexy purposes, also telephone and telegraph lines or 
either; alse for free and unobstructed passage by oll means of 
transportation for itself or any person under its license; olso for 
any and Gll uses and purposes for which any of sald districts is 
now Or may hereatter be suthorized to emercise the right of eminent 
domain or by law; alee for «11 incidental purpeses connected with 
; of the ebeve and foregeing purposes; to exeavate material from 
the bed of the Sucramento (Aver or any other streams te establigh 
and maintain landings, wharves, warehouses and supply stations and 
proper facilities for use in connection thevewl th, 


Reservations cortedned in thie paragraph are eagementa 
only and not in fee; provided, however, that if Seller, ito successors 
or assigns, shall desire te have any ef said essemente or righte of 
way for roads conveyed in fee te any state, county ov other political 
or publie goverment or authority, then Buyer will cive written cone 
gent therate and either alene or with Geller, ite suceceszers er 
assiens, a8 may be necessary or convenient, will execute ond deliver 
any and ol] inetrumonts which may be necessary or convenient te 

@ sali conveyances in fea, 


S@ller alao reserves the right, wntil the thirtyefiret day 
ef December, 1928, to go upon soid premieece at other places at anny 
time or times and perform and meintain ol] other work which Seller 
in its Judgment may deem necessury for development, sub-division, 
reclamation, drainge or irrigation surpeses in conneetion with 
other lands of feller, ineluding without prejudice to any other 
work, the toking of other lend than ie included in the reservations 
herein speei flcotly deserived, construction, ereetion and maintene 
‘moe of levees, xxcbbttekts, pulps, power andtelegruph and telephone 
lines, poles, borrowepits, eanais or ditches; but Seller shall come 
penente Duyer for a1] other lund-thereby teken, and Seller shall pey 
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Muyer ales for all ereps damaged or destroyed on account thereof 
during that season, In gase Geller and Buyer fail te agree as te the 
amount of compensation, the amount te be paid shall be fired by a 
board of oarbitraters which shall be compesed of thres members, one 
appointed by Geller, one appointed by Buyer, and a third selected by 
eaié appointees, In ylanting shade trees the Ruyer shall conform to 
any treeeplanting scheme whieh Geller adepts, Buyer will sien cy 
sub-division map which Seller may dewirse filed during the term hereof, 
and Buyer hereby gives to teller the Buyer's irreveeabie vower of 
attorney, during the life of thia agreement, to sig amy such sube 
divisien man on behalf of BMiagror, vrovided, however, that no easement 
for any ower line, #ieex MUKxRKxenkieenixkkns: net now constructe 
ed om oid premises is or ehal: be reserved except the sane be leente 
ed on rights of way along and oarcllel with the exterior boundaries 
of the property herein deseribed, 


Muyer shall ereet no structures of any kind upon said easte 
mente ox Yighte of wey eithout the written consent of Seller and in 
aceerdance with the teras of said ceneent, 


1G, Prior to the thirtyefirst day of becember,1928, ne cose 
pool, privy, latrine or other like outhouse ox barn shall be cone 
structed, placed or maintained in or on the sald land at a distance 
lése than one lamdred feet from any dwelling house, well, diteh,eanal or 
obattoir, whether such dwelling house, well, diteh, canal or abattoir 
b@ @ituated on ox im the said land or net, and no dwelling place, 
well, (itch, ¢enai or abattodr shall be constructed, placed er maine 
tained by Buyer on or im the said land at a distanee of less than 
one hundred feet from any cesspool, privy, iatrine er other like 
outhouse or burn, whether such cesspool, privy, latrine or other like 
outhouse or barn be situated on or in the seid land or not, and ne 
bulldings of any nature whatesever shall be constructed, placed er 
wadntoined upon the said lend at a distence less than forty feet from 
the n@arest edee or side of ony bewlovayd, road or avenue through or 
adjagent to said premises, and no building of any nature whatsoever 
other than a dw@lling house shall be constructed, placed oxy maintained 
upon the said land ot «a distance less than one hundred feet fram the 
nearest edge or side of any avenue, road or bowlevard through er ade 
joining said premises; and Buyer shall not build or medntain ony 
fenees, gates, ox obstructions upon, adress cor along any levees, or 
any voadways, without the written consent of Beller; but the provie= 
viens of this paragraph shall not be construed te require any changes 
{p lecation of sada structures now on and in said premises, se gong 
hese exioting structures themselves, 


f 


fF beeenme liens against said land or which at any 

y asverted te be liens againet the said land, and 
in the event ef fedlure so to do, Seller may at ite option pay the 
i rs a" 4 ‘' ie % “ . a % Bey 

Game and Dayer shall forthwith reimburse the seller together with 
interest, | 


12, Upon any temination of thic agreement etherwi se than by 
full performonce by Buyer, the Seller shall retein ali wna s OF 
other things, pold hereunder wy Wa et, 28 Gompensatien fer the use 
and enjoyment of said premises and for the virhts, privileges and bene« 
fits herein extended te Huyer, and for “li trouble and expense te which 
Seller shall have been put by reason ef this transaction, 


13, Subject to the other provisions of thie sentract, 
uli payments made by Gélier hereunder shall be cenelusive against 
ruyer as te the anoumt and validity of the toxec, asecciments, 
liens, cloime er charges as the ease may be, paid by Galler, Paye 
ment “by Seller shall net velieve Puyer from any @@foult ereated 
under this contrset by eueh fedlure of Buyer te make ouch payment, 


14, 
or forfeiture & 
the right eo te de ghali have arisen, or ary delay or delinguoney 

: 4 ection of Geller, 
tion hereof, and on 
thet account, whenever Geller may deaira to inelot thereupen and 
Mayer ehali be relieved therefrom only upon full performance, paye 
mont or refmimaxycement a0 the ease may be, 


LS. tt is agreed that guid land and the imprevenente 
thereon have been inspected by luyer er a repyeventative of Buyer 
and thot Suyer it satiefied therewith by moons independently of 
S@ller or any ef ite agente, ani that the Mwyrer purchases sefd 
land ae eo result only of aaid investigation ond exaninatien and 
not of any statements or representations ef Seller er any of itu 
agents, and Buyer herety waives _ and £11 ¢leime for damages, 
of ravelasion or cantellation of this agreement’ peesuse of any 
otetements or representations made by Geller or any of ite agents, 
and ayer furthes agroas that eller and any oud all agente ef 
Seiler shall not be respensible for or liable on account of any 
inducements, promiees, representations er sgreaments wideh are not 
hexvaia contained, 


16, it is understeod thet Geller baa furnhehed to Buyer 
& gertifieste of tithe incuranece isaued te Seller by Caldfernda 
Pasifie Title Ineurcnee Company, a Cobifgexrnia corse ration, vith 
levee, if any, under said poliay, payable to buyer os ite interest 
may appeor under thie tontract, wiieh eartifaeste has been examdne 
ed by Duyex and whieh Buyer hereby accepts as eefficten’ evidence 
of the title of S@ller, Upem full performance of this agreenent 
ty Buyer, OGlidr shall meke, execute and deliver to buyer a grant, 
baregein and gote deod to eadd Land (Aneluding hovelm alse a ree 
Lenee. oF wold lande from the ldem of the indebtedness of op rtpage 
to the Geringe Unien Bank and Trust Cempany, aahd release to be 
executed mad delivered by enid trust company), and chall thereby 
convey to Duyer a2] the right, titie and interest im eodd Lend 
wndeh the Seller now has, subject to the reservations anc condd« 
tions heresin and in “*mehdbdit A*, attach he ate, set forth and 
provided for, Geller agrees to deliver to Buyer ot the téme of 
the execution of soid deod, and as of tant date, « similar certi« 
Meate of title inourence ivewed ty sald title ineuraunce COMA, 


%t is particulerly undergteed and agreed thet puyer 
Shali toke and accept title subject to such easements and righte 
a¢ have heretefere been granted te Seclaacatien be wirdet 6,999, 


TFs AL. bubldinge and etructures new uwwen aedd lend or 
herec’ter ereated thereon shall be and become and remain part and 
pareel of the realty, 


16, the walver by Seller ef any breech of covenant or 
promise herein undertaken or made ty Dwyer shell not be a waiver 
of any other breach then existing of ef any other breseh which may 
axiee subsequently; end ne wadver of apything heroin contadned 
shell be volid exeept as 14 is expresepd in writing, 


Ail obligetiens of Tayex' hereunder are eoaditions 
precedent wherton shell depend the performance of the ebiinations 
widerteken by Geller, 


a 


XQ 


Time is the essence of this agreement and each 
vad every covenant, prosise, obligation and condition hereof, 


In every action whlch Seller may bring te enforce 
any of the torus of this agreement, Seller shall be allewed « 
reasonable attemney's fee as fixed by the court, 


thie contract or any interest in it or any interest 
hereby ereated or any of @udd land may be leased, assigned, trans- 
ferred, conveyed, sold, pledged or mortgaged ty Iuyer or by opera- 
tion of law only with the previous written consent of Seller; and 
ony one who buy@ or who obteins an assignment, tronefer or convey~ 
acd, ox who tokec through pledge er mortgage, or sale er eettiee 
ment under pledre or nortgoce, with void written consent of Seller, 
shall be subject ta and shall be bownd by al] the terne of this 
agreement, Provided, however, that se long as Buyer shall not be in 
defuuit in the payment of any moneys due hereunder, or in the pore 
formance of ayy ebligution herein set forth, it may lease or ovbe 
Let the property hereindeseribed or any part thereof, or mortgage 
ay crop growing thereem, All leases, subletting agreements and 
erop mortgages executed by Buyer shall be in writing and ahal} 
reeite and etate that the tenant or mortgagee accepts the same eube 
jeet to the right of Seller under this sgreement and shall obligate 
ite tenant to carry out ond perform all the obligations and condi-+ 
tions hereof relative to the forming, tilling anc cultivating of 
tald pranises, the harveating of the erope thereon, and caring fer 
end tending te said prenises, which soid obligatiens and conditions 
hall be set forth at length in said writing in substantially the 
language herain conteined, <Any tenant of Buyer shall have the 
wight to mortgage bis interest in any erep growing on said preaises, 


the deed of Seller te Buyer shall contain all the 
Clauses set forth in paragraph ten hereef, and all reservations 
of ¢asements, rights, powers and interests te and for Seller made 
. am parogrophs nine and nineteen hereef in accordance with the form 
of deed which ia attached hereto as Exhibit A, 


19. Hetwithatending anything contained in this contract 
te the contrary, in the event of the Seller executing and delivering 
to buyer a deed to said premises prier to becember 31,1928, the 
Seller hall remain the owner ef and reserve unto iteelf an undivide 
ed oneefiftieth (1/50) interest in and to said premises wntil 
hecenbex 31,1928, and saic deed shall contain a prevision to this 
effect, The Seller hereby leases Buyer its said undivided interest 
in said land from the time of the delivery of said deed until 
December 31,2923, at an annual rental of Ten (19) Beliass, payable 
te the Seller upon demand, and during the term of acid lease Buyer 
Shall pay sll texes and assessments assessed, levied or imposed 
upon or eharged ageinet eaid preperty, At any time after December 
32,1928, Seller agrees on demand te convey te Buyer said oneefifticth 
{1/50) interest, 


Bayer recognigaes thet the Seller now owns and will 
continue to ow other land within Neslawation District 0,999 and 
the p: herete agree that they jointly have a eupreme interest 
in the maintenance and contre] of said Reclamation District ard the 
iand theredm and in the maintenance and contvel of said Neclamation 
worka thereof now existing, as well as these to be hereafter cone 
structed, in order that there may be a uniform policy in the cone 
cuct of the effairs thereof for the mutual benefit of the lands 
therein, including specially the lands covered by this cont Hatt, 
and the parties hereto further agree thet the Seller is the preper 
party te deteruine and carry euch policy inte effect, 
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*o accomplish the purpeses heree? and te enable 
seller to carry the provisions of thie paragraph’into full force 
and effeet, Buyer does hereby make, constitute and appoint the 
President, ond his suceessers in office, at the legal representative 
ef Seller (and the ViceePresident and his successers in office, if 
for any reason the President zhall be wnable te act, a sali appear 
by the affidavit of the VYicesPresident) his true and lawful attore 
noy in foct, for the Buyer and in its name, place and stend, to vote 
as Buyer's proxy at any and all elections for trustees of said 
Reclamation Péstrict, and during the period cevered hereby the said 
proxy shall elso have the right and power to vote seid lend and ali 
votes allewed thereto or vetoblie on account thereot, oi any and ali 
@lections for any ond all purposes, including clections for the 
ieeuance of bends, the rights and pewers hereby conferred and proe# 
vided for shell centinue and exist from the date hereo? witil Decene 
ber 31,2928, ond during euch peried shall be and are hereby made 
irrevocsble, wer agrees at any time on demand of the Seller to 
execute and deliver te said President (or Vice-President), or such 
person ag Seller may indieste, a written form of proxy ap a proper 
means to earsy inte effect this paragraph, 


The deod from Seller to Buyer shall centein the 
reservations and provieions of this paragraph, 


in the event of Seller conveying said premises to 
Buyer before becember 31,1928, subject to the reservation of said 
undivided one-fiftieth (1/50) interest, ond buyer executing a 
mortgage or deed of truct covering ite interest in said premises, 
Seller agrees to execute such documents a6 are necessary to place 
its said intercst wider said mertgare or decd af trust, 


It ie understood and agreed that said interest ree 
served by Geller shall be placed wider sald mortgage or dead of 
trust merely for the further security ef the obligations of Nuyer 
seeured thereby and thet Geller shall not assume any personal oF 
other liability or obligation thereunder, 


0. Any notice te or demand upon the Buyer may be given 
te or made upon Buyer by letter addressed to Buyer at San Franeisace, 
Gelifernia, and deposited in the United States mail, 


tle Amy special er eptional rights ox powers herein given 
or reserved to Seller shall net be construed te deprive Seller of 
any rights or powers or remedies otherwise given by law, 


2ae ¥t is understoed that there are outstanding leases 
of al] the herein described prendses, end ether lands of the Seller 
‘to J, B. Blesmem and 6. DP. Wigan; F. Sperling; Clarence King and 
S, Ring, which leases do not expire until November 15,1921, exeept 
the said lease to Glarence King and 5. King, whieh expires Deceme- 
ber 1,1920, 


fuyer shall be entitled te that portion of the rental 
reeeived uncer the provisions of said leasesfor the yeara 1920 and 
1921 frem that part of the lands included therein which are dese 
eribed in paragraph ene hereof, Suyer assumes full reepomed bility 
for the performance of said leaseseo far ae the lands herein dese 
eribed are concerned, The previsiens of this paragraph are sube 
geet to full performance of this agreement by Puyer, 


236 in the event of any railroad company desiring to 
construct, operate and maintain a redizead over any part of the 
herein deseribed premises, Seller reserves the right te grant and 
convey to it « right of way and easement ever such part thereof 
ae is necessary or convenient for the construction, operation and 
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maintenanee of aid railroad, and Buyer agrees te join in the 
execution of eaid grant and conveyance, provided that said right 
of way whell be located along and parallel to the exterier boundaries 


of the pareels herein desepibede 


Said right of way ehall not exeeed one hundred feet in 
width and the deed therefor ehall vrevide that any and ail berrow- 
pits shall be preperiy and sufficiently dvained by anid railroad 
go that no seepage or other water therefrom g@hell sesp oF flow on 
or to any lands of Buyer outside of said right of way, oF be pere 
mitted to atand in said borrow-pit, and shall further provide that 
the railread embankment in Reelamation Diatrict Noe 999 shall ’be 
on & uniform grade and said embankment shall net be constructed 
any higher on the right of way to be granted by Buyer than is 
neoesenry $6 establich and maintain said grade; said deed shell alse 
provide that Buyer at its option may require said railroad te obtain 
alb or a pert of the material for said embankment outside of said 
right of way, but shall not. be requiréd to go more then three hundred 
feat therefrom, the place where aaid material shall he taken from 
te be designated by DSuyere 


24. Exeept as otherwise provided herein, this agreement shall 
inuve to and bind the successors and assigns of the parties heretee 


25. The gud«division map mentioned in paragraph 9 hereof 
ghall show within the boundaries of the lends purchased hereunéer 
oniy the following: 


(a) Basenents and rights of way then existing and defined, 
ineluding these which are reserved in paragraph 9 hereof; 


(») Yagenentsa and rights of way then conveyed to Reclamation 
District Nos 999; 


{e) Basements and vigite of way then conveyed te Yolo County. 


26. The amount due Buyer under the arbitration provided for 
in paragraph 9 hereof, shall be paid Buyer before Seller perfoma 
or maintaing any of the work or takes additional land as provided 
for in paragraph © hereof. th the event of Seller desiring to 
exereise any righta under said paragraph it shall notify Suyer of 
what it desires and unless the parties hereto agree upon the amount 
ef compensation to be paid Buyer within 5 days buyer @hall within 
mid time appoint its arbitrater te acte 


276 Unless Buyer notifies Seller in writing om or before 2 years 
from the date hereof that it desires thatSéller ehould retain the 


righ teofeway and easement hereinbefore reserye aroper’ 
reat Ue esmentch deceritedt SUTU Mats Wer tikes aes 


any rights therein« .the rights ef way'and engementes in this paragraph 
veferred te are described as foliows: 


Boia ys 2 ’ INE eR aie PA 1% 


A atrip of land 50 fect wide whose center line begins at 
@ point whieh ics West 2613.13 feet fram the Goutheast corner of the 
hereinabove deseribed 466.71 acre tract and rune Nerth 0° 22' 32° 
West 3346.18 feet. : 

A strip of lend 50 feet wide whose Vest Atos begins at the 
Southwest eormer of the hereinabove described 466671 acre tract and 
rune Nerth 2505.12 feste i 
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A strip of lend 29 feet wide whose West line begins at 
the Northwest corner of the hereinabove described 466071 acre 
tract and runs South 2644691 feete 
3 FROM Pace, "BN: 
A strip eof land 50 feet wide whose South line is the entire 
South line of the hereinabove deseribed 441.353 acre tract. 


A strip of land 50 feet wide whose West line ia the entire 
West line of the hereinabove deseribed 441-353 acre tracte 


28. Seller agrees,so far as &t gay legaliy do so, in the 
fullest good faith, te use its influence with the Trustees of 
Reelemation District Noe 999 to the end that they will construct 
éuring the present year a drainnge ditch Bioeng the following 
right of way hereinbefore reserved from Pareel "5": 


A strip of land 50 feet wide, whose north line is the 
entire north line of the hereinabove deseribed 441.353 acre tracte 


29. Seller agrees to procure for Buyer a right of way and 
easement 75 feet wide for the purpose of constructing, operating 
and maintaining an irrigation ditch across the linds cevered by 
a purchase agreement between Seller and Gacremente Farming Company 
on @ line extended south from the west line of Parcel "A* as 
heyeinbefore deseribede 


the agreement covering such right of way shall be in 


writing and ghall be in such fom and subject to such reservations 
and conditions as the parties herete may agree upone 


IN WITNESS WHRREOF, the parties herete have executed 
weer t Pepa ic in triplicate upon the dey and year first hereinabove 
wy rile 


HOLLAND LAND COMPANY , 


( Si gne 4 pean Le Vendenhal 1 
(SEAL) ” an " PPS sid aise 


By 1Siened)._Aa Ta Otten. 
Baie 


ALAMEDA SUGAR COMPANY, 
By _(Signed) B, R, lad enthal 
Pres 


( SEAL ) dente 
BY Signed) G, B. Springer. 
oeeretarye 


pat erst 
Approved as to form 


Lilienthal, McKinstry & Raymond, 
Counsel, 
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AND, WHEREAS, the Board of Directors of this Company at 
a special meeting held June 29, 1920, 25 evidenced by pages 13 and 
14 of this Minute Book, duly authorized the officers of the Company 
to consummate the said sale in accordance with the said form of 
agreement. ; 


NOW, THEREFORE, si IT RESOLVED: That the action of the 
President and Secretary of this Company, in executing the said 
agreement for and in the Company's behalf, be, end the same is 
hereby ratified, epproved and confirmed. 


The Board was further advised that in order that the 


Alameda Sugar Company might have full control ef the irrigation of 


the area described in the hereinabove agreement, the Company had 
sold to the Alameda Sugar Company 43,682 acres, for $8,000. under 
a modified form of land sale contract prepared by the attorneys for 
the Company and the said Alemeda Sugar Company. 

Thereupon, on motion regularly made, seconded end unanimous- 
ly carried, the following resolution was unanimously adopted: 


WHEREAS, under date of August 3, 1920, the Alameda Sugar 
Company agreed to purchase from this Company 1,195.68 acres of 
land for $350,158.93, in accordance with form of agreement set 
forth in pages /2 to 22 of this Minute Book, and 


WHEREAS, in order that said Company may be able to irrigate 
its property under one system, it desires to acquire an additional 
strip of land extending from the westerly boundary of said property 
to the back levee borrow pit of Reclamation District No.999, and 


WHEREAS, this was considered advisable by the President and 
Secretary of this Company, who, therefore, under date of August 30, 
1920, executed, for and on the Company's pehalf, the following mo difi-~ 
ea form of agreement: 


| 
| 

| 
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PHIS AGH made this day ~°/" of August, 1920, between 


WY, & corporation, hereinafter ealled Seller, 


oR Tee A a tre, 
-HOEBARD LAND 


and ALAMMDA SUGAR COMPANY, a California Goporation of the 


city and county of San Francisco, State of California, herein- 


Cy 


after esalled Buyer. 


Which are herein set forth each party hereto agrees with the 
other as follows; 

le Subject to all the terme hereof, feller agrees to 
sell to Buyer and Buyer agrees to buy from Seller ell that 


Leys i 2 Hs 
P IN GONSIDERATION of the premises of the other party 
| certain lot or parcel of land situated in the County of 


Yolo, State of California, and partiiculsrly described as 
BI é y 


follows; 


Segimning ai & point on the center line of the right 
of way of the myn diteh of the dzminage sytem of xeclamation 
District Nos 999, which is South 7833.94 fest end West 4703.36 
cot froma eoncrete monument, “marked "Geli, 19", Bet at the 
Southwest corner of Section 19, TownsBip 7 North, Henge 4 Hast, 
Mount Diablo Base and Meridien; thence alongs said "U0" ditch 
richt of way center Line North "age 58' West 1947.50 feet to a 
point on the center line of the right of way of the "2" ditch 
of the drainase system of Heclamation District No. 999; thence 
Leaving | he diteh richt of y genter line ond along seid 
we ah Wey center line South 19° 57' West 26,68 
feet: %) 88 44 "2" Giteh right of vay center line 
f North gee 56" eet 14.78 feet and North 70° O4' 20" Vest 
1525.78 feet to a point on the Sesterly bank of the borrow pit 
of the West levee of Reclamation District Ho. 999; thence 
along ssid EHesterly bank of seid borrow pit North 19° 55* 40" 
Beet 750,00 feet; thence leaving eaid borrow pit bank, South 
70° O4¢ 20" Bast 215,84 feet, South 19° 55* 40" West 179.45 
feet, Seuth 7O° O4' 20" Bast 1526.16 feet to a yOINS ori ee 
said "2" d@iteh right of way center line; thence Heat 1762,8 


L*} 


feet and South 654.66 feet to the point of beginnings 


ey eri A arp Ais 5 x a 
DOUCATINIZG 434882 S0RRS« 


Phe total perenase price ame go be the sum of Bight 
Thousand ($8000) Dollars, towards which Eight Hundred (3800) 
POoliars, reeeips % vhereof is hereby sanes owle dg has been 
pala, and the balance of which the Buyer agrees to pay the 
S@lier es follews; 
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4800.00 on the firet day of Januery, 1922. 
£800,00 on the first day of Jenuery, 1923. 
4800.00 on the first day of Jenuary, 1924. 
3800.00 on the first dey of January, 1926. 
390000 on the first day of Jomuary, 1926. 
9800.00 on the firet day of January, L927. 
2800.00 om the first day of January, 1928. 
£800.00 on the first day of Januery, 19296 


$800.00 on the first day of Jonuery, 1940. 


Said inetallments of the purehsse price shall bear interest 
January, 1, 1920, at the yate of 6 per cent per annum, 
rawle on the dete hereof for the period ending Mey 1, L2S0% 
ember 1, 1920; way 1, 1921; fovember 1, 19223 and thereafter 
on January lst of each year, AlL ather moneys whieh become 
payable from Buyer to felier under the terme hereof ahall bear 
interest ot the same rate, whieh interest shall be payable 
whenever the principal is payeble on which anid interest is 
couputed. Buyer may pay any gua botore any epecified date of 


ayuente ALL payments, except ae herein otherwise speeieall: A 
, s i { 


provided, shall be made in lewfaul soney of the United States 
of AmerLetie 


Be Buyer shall hove pessesgion ond use of aeocid londs 
from the date hereof and shall continue in the enjoyment there+ 
of wilese and witil Buyer shall forfeit av herein provided al 
right to complete the purchase thereof or all right to 
possession ae herein otherwise orovided, If Buyer shell fail 
oy refuse at any time to pay when and a8 due end payable any 
moneys due Seller under the provisions hereof, or fail or 
refuse to farm, core for, till or gultivate seid promisee or 
sow or plant the gane in crope or harvest said eropa as 
(eevided in paragraph 6 hereof, then, at the election of 
Séliox on 5 days written notice to Buyer in case of non 
payment of any moneys due or 15 days written notice in the 

/jevent of a breech of this eontract in any of the other pare- 

“ ¢(ienler: above set forth, 411 rights of Buyer, as given by 

/the terns of thie agreenent, shell eease and terminate and 
A Sayer shell then forfeit all right %o continue under this 


‘4 agreecent and toe perform the terme hereof, ond to have 
‘A ppesession of gaid premises or any part thereof, and Bayex 
ghail then forfeit and be foreclosed of #11 rights hereunder, : 
/poth ot Law ond in equity, end seller shall be relieved and 
/ Maleaced of all obligations hereunder, slither at law or in 
} y @yaity. Said election or the exercise of said option may 
\ @ had by Seller by entry into possession, by written notice 
by Letter to Buyer under paragraph twonty, by commencement of 
| /guit to establish foreclosure or forfeiture or to foreclose 
| /¢his eontract, or by recordation of sueh notice in the 
/ Rasovder's Office of the County Within which said property 
(xe situated. Uvon said forfeiture, or lese of right. to 
( /possessiog, or teraine tion of this contract, without demand 
yf OF noties Seller shall have an immediate right of entry, ond 
/ wight of pegsession and the right to oust all persons on said 
{i genase ineluding anyone claimins under ayer and Buyer’ shall 
//\ gearpendery poase sion to Seller; and shereatter saller shald 
A \, O@@Upy, possess, enjoy and be seised in fee of said property 
i) end every part thereo? as of its original eatate therein, 


/ 
h 


Page Be 


Also upon any default of Buyer in the performence of any 
of the terms of this agreement, above se} forth in this 
paragraph, Seller shail have the further option, within thirty 
days after guid default} end prior te the election or exercise 
of Option above mentioned, to declare Buyer a tenant at will 
under the terus of this egreement; said deglaration shall be 
by Written notice; and thereafter said tenant shall pay 
(sommencing with the day upon which an installment payment — 
last became due) as rental for each month, one-twelfth of the 
installment provided in paragraph two as next: toa become pay 
able; and upon the exercise of thie option the Seller shall 
have oll the powers, rights and remedies provided by lew or 
in equity to aolleet sueh rent or to remove sueh tenant ox 
tenants, the same as if the relation of landlord and tenant were 
oreated by an original absolute lease for a tenaney at wild; 
ond in sueh case the title to all crops shell belong to the 
Seiier 68 landlord until ell rentels due shall have been paid 
but without prejudice to Seller's righte under paragraph @ixs 


Upon the feilure or refusal of Buyor, within thirty days 
after written notice from Seller to Buyer, to de or porform eny 
aot or thing specified in this agreenent, Seller by written 
notice to Buyer may declare 611 swas due and payable which yet 
remain to be paid by Buyer under the tera hereof, 


4» All State and County taxes for the fiscal yeer ending 
June 50, 1920, shall be prorated between the parties hereto 
ao of Junmmery 1, 19203 but otherwise the Buyer shell pay when 
ine and payable a1] taxes and avsesemonts whieh have heretofore 
oy may be herealter assessed, levied, imposed upon or charged 
agelinet said premises or any pert thereof? by any taxing or 
asseaeing authority whatever. 


in the event that eny taxes or agseeuments shall not be 
levied upon or assessed sgainst said lands separately from other 
Lomds, oat grail be levied npoa or assessed arainst the said 
iond a8 part of a larger tract or trects, Buyor shall pay to 
Seller at ite office on demand, whea sueh tax or assessment 
shall be due and payable, the anount of sueh texea or assess venta, 
proportionately a8 assessed, which are shargeable to seid land, 
with interest thereon. This provision shall inelude any 
asieganent heretefore levied and now a lien on said Land, 


in the event that Buyer shall fail, negleet or refuse to 
pay Seid taxes or asseséments Seller may pay the same with 
any ond all additional eeets, penalties and eharges end there= 
upon Buyer, Lorthvith and without <enand 


2 Shall reimburge Seller 
together with interesty vrovided, however, thet if aveh texes 
OF GEBOEBMENTH Bre Puli by Buyer, it may pay the sare, or any 
part thereot, under protest on the ground that the same ts 
invalid or illegal end Seller agreos te join with. Buyer in 

6 teat sever guech joinder is 
nogessaxry to the validity of such protest. Seller shall not 
be Obligated te pay or iefray ony coat or expenee in eomection 
jherewith end Buyer eheli hold the Seller free, whole end harme 
Leda ehevounder. 
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Oe» Ii any swac of money are due aad payable frem Buyer to 
Seliex under this contract, all buildings erected on said lande 
by Buyer and eny interest of Seller in any grain, been or other 
Crops sxvoWwing on said preuises or in ang grops harvested there~ 
from may be fully insured by Seller against fire in the name 
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of Sellers. If Buyer is in ouch der aul, omy moneys collected 
by Seller under said ingurance policles, either may be used 
By Seller to reconstruct, replace or repair gaia buildings, or 
te make other pnexrmane) “proven ox may be used to remove 
ony default of Bayer, or may ve used toward beth objects. 


"he goat of the iusuranece herein provided for whall be 
added to the next anmel ineteliment of the purchase price and 
paid fox by Buyer and whe benny interest from date when 
expended by Seller. 


be will @aym and care for valid 
premises x (rateale ‘perlike sander cad to the 
OtLen of end that it will sumually at its 
own oo8% and @: LiL @ gultivate add of the said 
— os and » geasons thereafter will Saw 
plent the sane hevein provided and will sare 
he aid arope “walle f ame gate exeOW: and wii 

the said orope aé as the game shall be ready for 

narvestings 3a pronied: 1 be fully clentoed to some ox 
S11 of the fellowing orops: 


erelal Boo d 
hae ae 


: nate aLleliasg aorny pobe oats, ger 
(oxeepting Mustard, Turnip and giro i 
gugar beets, onions, hay, fie 
fruits, berries end heme 


With Sellex's written con other crops or trees may 
be planted whieh de uet ins with the afoereraid erope,y 
eyeyneers howe that ehieory, horae=z oiieh, ond aay 


variety of eor thud], net be planted. 


tn the event of feilurs of Buyer to kecp snd perform the 

terma, conditions and provisions of this peragraph, wilesa 
prevented by floeds, Geller et ite option may cuter into 
pesseusion amd attend thereto and eharge the ges therefor, 

8 y cont. tor supervision, ageinst the 4p eeds \trom 
sede oxops, ond any defielt shall be aided to the eect \, 
installment» of $he purchase price end shell bear interest from 
the date when expended, 4 


\ 


LL have a S3~1/3 pex cont. interest im ch) 
id ‘i ses Gh pa this agreement. Seller, 

sake yvessengion ef sald interest by 

nod chen delivery thereor to west Levee 

ddupase 


Keller i 
orepe grown on 
5% ase option, 4 

i ‘ Pre be 

’ Distries 999, ex Selier may permit Buyer to 
an order to the pureheee chat the proceeds 
Sellers. Tmmediately upon each haxyvestii 
seresetion thersed es herein provided, Bw 
i D nclag. Or Ly H@d, GLGLnEd and # 
ca OF dhe RaLLiy, 6x canis: 
ge properly | wed Ie nee gud %: oa 
ihe above vendvery pont : 


hand 4 are 

Ayre * iy 

ERAT Ss 
£ 


menner for aelive: 7 
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Hye" 


iz ‘Selle ‘ eral Ge tes ae 
y Within net more | ‘her 
; in tte disere tion u 
wah MH sugh manner ag | at 
the sale of seid interes « 
yy 3 shall be aredited on any syere 
installment ef the oubahawe price, first 


oo ae en 
ei WHALE 
ue 


@o8 LO 


G4 me 
_ bent + Ky 


4 
fue er tae ne i 


Page 4s : ‘o 


— 


sh and then town Toweyear, oo 
of money are LP or ayer $0 
; Sonsrect she sell : ahead MOG aiger% tais 
| Gropes amd if default 4 one of aeneys 
la eured then Seller ehaii 

: ane exten and wis 

OaGGurgd, 


towartis int 
leng a6 no sw 
Seller under 

interest in : 
ane hereunder 
GO Buyer oni: 


thevgn no ae 


rel ge Ld interes} 
4 the ata atfect as 


7+ Duving this agreement, Buyer shall sew no foul seed 
nm gale pre’ ond Heller shaid peel eh denny bad tar $0 
napact ali seed proposed $6 bo sown or planted, - ov to the 
sowine of planting of tre sane, ond if rejected by Seller, the 
Rayer shall procuve such seed ae say moos the approved of 
Neilers If seller desires thet seed fer planting a 
(reated for the pravention of disease in erope, tae Buyer 
pe treat enid seed in such mamer as Seller may direct. 
If blight or @iseses of any cherecter anali appear in any 


a 


grewing Grop, the Buyer «ot the proper «s BBO Wild ase Bugh 
maqeese for the purpose ef Ggheekiag and elimimating vadd blignat 


figease as Seller may direst. The Buyer ahead keep seid 
plicines frec and olear of aquirrele, gophers and other ve rnin, 
amd shall renove from said premises and the read#@, ¢aneals, 
ditches and levees through ond shout sald premises a11 thistle, 

rvedi@h, oockle-burra, maetard, Johnvon grass, Bermuda crags 
and. other noxious weeds and grasses end willows before the 
seed matures, and wii keep ek ditehes end ceng)e now ox 
hereafter exieting on anid lends weld, and thoroughly cleaned 
Hud. Goeth. 


AML sheep, cattle of other live stock paatured or brought 
upon said lands shall be free of the seed of said noxious 
wenda ani of disease of every kinds All such sheep, cattle 
or other live stock, milesy otherwise permitted by written 
conrent of the Seller, shell be pustured only after the 
renovel of the erep and aheali be id hesied so as not to 
damare ox interfere with plowing o¢ said lends or with growing 
erops cither on said lands or adjeiming lenis, 


The Lleeation of watering plages shall be eubject to the 
direction ond epprovel of the Seller, and the Buyer cereea that 
4% will, at ite own eowt and axpenue, grade approaches fox 
eeeh Watering places and furthes 
esttle or otner live stock at any other places end Will have 

ugh sheep, eattiie or erasing abook go herded end eared fer 
thet they wild not brenk down to any extent the banks of any 
ditehes or canales Yi 


Should the lend beeome eo wot af tO pawky the Seller eball 
have the right to require that such sheep, ¢attle or other live 
stock ghali no longer be permitted te rum at lerge or ies dvie; tae 


The Buyer olao agrees immediatley to bury, destroy, or) \ 
remove any sheep, eettle or ether live stock, whieh may dhe \ 
or be kided on said premises; and Buyer further sgrees = %\, i 
jnmediately to burn ony sheep, cattle or other Live stock) 


whieh may die er be Killed on aald premises beeuuse of a La 
gonteglous diseases NY 


If the Guyer shall fail or refuse to perform ony tex . 
of this paregraph then Seller may pexform the same or otéenk, 


we ‘ 
Nyt \ ; 
\/ \ 
\ ANN 
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f he 
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agrees not to water such, sheep, 


ghereto and the expense thereof, plus ten per cent, for super- 
wision, shall be added to the next installment of the purchase 


ah 


price, and shell bear interest from the date when expended. 


40 be Gonmitted any 
aad Boron ta ein riot 


8, Buyer wild not commit 

Waste on vhe aeid premises ii 
= ildings, fences, corrals 
premises or which ia} a 
pandi tian. order and 
barns and outhouges 

and such: persons as 
enter upon Said pi 
of inspecting the sax 
syeuents thereon snd. 
the harvesting of 

peor one ee 


2a fab 


anal pains ak hee houses, 

¢ on suid premises. Seller 

: shall neve ¢=he@ right to 

exud 7 for the purpose 

yes aru sures aw ime 

thereo? 

or £er the Gare, mointienace 

shereon, or tor the purpose 

and ¢onditions of this 

Y ont ave bei Buyer shall protect Seller and 
seller harmless from all loss or damage which may be 

ooeasionea $0 @a14 premises, or eny other premises oF lands of 

Seller which have nos been conveyed by Selier, by irrigation and 


dradiiage water whieh are under the aare or control of Buyer's 


a! 
E 

rises 

ue 
El 
jute 
ee 
Rd 
= 


Bub Seller agreea, so far and 80 long as it mé gelly 
ao 86, in the fullest good fcith, toe uge its infix with the 
fpustees of Keelamation Diatrict Noe 999 to the end that taey 

will remove from the drains ge ait se of the District such waste 
surface irxviscetion @ aay therein from the lands herein 


flesaribed and whieh band te euuse demace to the 
Lands Aerein jes other then these herein described. 


<2 


ay ES 
ences 


Ge 
ox 
ae 


Buyer agrees iO. Stra stubbhe oF wild growth shail 
be set efire or ou gaid land Wi the prior Written 


ptly all demages which 
any bres nh hereof; and 

consent, chen Buyer e@nall follew 
eferenece co the ge btdne . 


aioe ys re BLL a 


eonsent of Seller, 
anywhere result to & 
’ Sejlery shell be Hg ite 
ail directions of Seller wi 
of euid fire; and if Buyer s penal ‘eid directions then suyer 
ll net be reeponsible £ ayy dé ges to Seller whieh reselt 
therefrom, but if Guyer shail gail bo observe any one Or more 
ef ssid direstions or, im eny cattera not covered by said 
directions, Shelli fail, nogii wilfully, to take proper 
measures in the setting ox seid fire, then Buyer shell 
pay promptly to Seller all @ whieh anywhere result to Seller 


wih 
from or during any breseh he Buyer shell pay promptly el 
2 Seller arising anyw 


Aaa here from omy fire on or from said 
lond, Whieh Buyer negiiz ently or wilfully either causes originally 
28 a ayre d, or which ia eaused or spread by the 
wilfulness of the Buyers'a employees, nbs» or 
invited or licensed to 0 Lands 
7g Gue eare and want of n lar 
MiLeol 2 ehel be the Buyer and in the abs aid proot 
Buyer sheild be lisble hereunder} provided, howe vers that 
proor of v: ; ae sonstant supervision of fires and aise a 
rigorous of4 the part of Hg. enforee sugh rules 43 
as say be peuubsibéd by Seiler & fiverhasard will exouse 
the Buyer fre sid heglicense and wilfudness except 18 Wil.» 
tn every ease snail use 1% ast efforts, with ell 
as epecedily ag 
ase 


MOANS 26 158 Gomme 
re, sad upon dis- 


y 


~§ 
possible if gaid fire “4s doing 
on the premises heroin dieser: 
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aes 
TT 


SS EE 
ST 


covery of any tire on 
ably poss ible, wid for 
rey sresentative of 
Seller, its ag 
to control or 


ve 3 10+ Af 
In ease 


or put bay gaic 


ST Say 


5 


the Buyers 


LSS TS 
‘ Tg 


are ae sey for the : 
the richt-of-way therefor 
sagh eide phereo? for incr 
thereof. Those now on said 
deseribed as follows: 


wd on 
: LDL ers ieee 


es rr4 e 
BPSmLse 


gst Levees 
A strip of land 215. 84 feet wide whose Westerly line i 

described as follows; 

immning at the Southwest corner of the hereinebove described 

682 aere tract thence Horth 19° 55? 40" Best 750,00 feet. 


3 


ere Ditchs 


A strip of land 50 feet wide whose Westerly line is 
described as follow 

Begiundne % 
escribed 4S 
215 284 z 5 
19° 55° 


Southerly line of the hereinabove 
1; which is South 70° O4' 20" Hest 
the Southwest corner thereof; thence forth 
570 e BD TOG. 


wo" Ditch. 


é BULAP 
deseribed as fellows 
Be ginni ns ay 
depoeribed 45 
the Horthe 
feats 


1. A Strip of lend 50 feet wide whose center line is 


= ‘a ry ” 
7 ae ; 2 
fet LOE hE 


c} . oe ey * 
ae A strip 
a 
47 


4 # P 
ped as FoiLks 


aeser: 
the hereinabove 
O4* 20" East 

ot from the South 
#6 a as feet w 


at & point on the 
3,682 acre tract 


Beginning 
deseribed 

595,78 feet and Seuth 68° 38 te 7 
eorner thereof; thence North 19° 57 


"yy" Ditehs 
ue 
A strip of lend 25 feet wide whose Southerly line is 
aes garibed aS follLews: 
Secimning at the Southeset corner of % here yinabeve deseribed 
682 aare traet; thenee Herth 83° st 1947,50 fect 


¥ x § Ls 
“223 @ L9G fa 


Ditehs 
er ee 


A strip of land 25 fect wide whose Besterly line is the 
entire Hasterly line of the “hereinabove deseribed 43,682 treats 


Seller also reverves for itselt, ite success Ore and assigns, 
ite tenants snd such other pecans os it may designate, all 
oaodways, now on aold premises, except such as are merely for 
the use of the oecupants thereof. 


‘ to dedicate to and for public 
ion map, or otherwise, the roadways 
remieos and thus reserved 


Soller rowerves the 
nee by conveyer subétvis 3 
hereby resorx ‘ted. Those now on said 
are adeseribed aa follows: 


sy pibes line is 
deseribed ond 


ie A Btrip of 
the eenter line of 
vregearved. 


2 


2. A @trip of land 25 feeti wide ' whose Southerly line is 


ubhwest corner of 
re wreaes thence South 
outh 88° 38% Beast 14.78 fect. 


deseribed ae foliows:= Seginnine 
the heroine bove deseribed 44,652 
‘ 


04° 20" East 1525.76 feet and 


the right to construct and maintain, repair and operate 
3 jays on these certein emises above ienaxtbed 


a ae ‘ 
VEST he Tee 


cs 
eed 


be without 


‘he seid reservations 


pre ice to the Buyer's rie » For itself 
ond tenants of the property ¢ Sexvvede 


saccessors 
“0 Vhieh any 
eho "following 

pore, Ate ald Levee 


ele th Peser 


tren rar titi 


maintain : } 
mation ditches ond al "phar works that i 
dvable for she pur poses of a leveo, drain 
ox weena tion diatrict; to construct, me 
; Phage goat 9 highways, poles, ines, por 
a vielty for Lighting, heating 
and telegraph lines or eit 
by all meana of traneportation 
gage; Sleo any ond all 


4, erie 
wxid. porate kraace 
eoudus ts tor sein 


fox Sone and “unobet Exe ted. 
Liself ex any persen under 
uses and purposes for which any districts | now or may 
hereafter be aati! jerk aed oO : : @ginent dome 

or by law, els bd sna hensed 1 pos. : 29) S50 onto Perea Se oy 
bho ab pave and a0 5 


+ id aS ir gne 
streams; $0 rOLIsh a nei - Bese iy ‘whaywes, ,waralho LOR 
ard pply Stations ; Ur Oe ‘foeikitine fox use in cormection 


therowLths 


2” 


¢ 


Reservations contained in this paras f “chs br suagaienic only 
and not in feo; provided, however, (hat g 
or angipena, shell desire to he or nichts 
of way fox readsa conveyed in fee vy § souniy oz other 
polLitieal or public sovernnent ox "entire jhen Buyer will 
eiva written consent bhex 3 GO and hone alone ox in Seller, its 
sneeessors or assigns ary or convenient, will 
exeeute and deliver bel Wale i may be necessary 
ox eonvenient iO make 


Sellex also reserves the right, until the thirty-first 
day of December, 1928, to go upon sald premises at other pleces 
at any time or times and perform and maintein 81] other work 
which Seller in its judgment may deem nesessary for development, 
sub-division, reclamation,drsinage or irrigation purposes in 
connection with other lands of Seller including without prejudice 
to any other work, the taking of other land than is ineluded 
in the reservations herein specifically described, cous truction, 
erection and maintenance of levees, rouds, pumps, power and 
telegraph ond telephone line, poles, berrow-pits, canals or 
ditches; but Seller shell compensate Buyer for ell ext other 
lend thereby taken, and Seller shall pey Buyer also for s11 
crops damiged or destroyed on aecount thereof during that seagon, 
In gése Seller and Buyer fsil to agree as to the amount of com» 
pensation, the smount toe be paid shall be fixed by o beard of 
arbitrators Which shell be composed of three members, one 
appointed by Seller, one eppointed by Buyer, and a third select- 
ed by Seid appointees, In planting shade trees the Buyer shall 
eouform to any tree-planting scheme which Seller adopts, Buyer 
Will sign any sub-division map which Seller may desire filed 
during the term hereof, and Buyer hereby gives to Seller the 
Buyer's irrevogable po ag of attorney, during the life of this 
agreeneut, to sign “aor -division map on behalf of Buyer 
provided however, that no easement for any power line not now 
sonstrucied on said premises is or shall be reserved except the 
same be located on rights-of-way along and parallel with the 
exterior boundaries of ithe property herein described. 


Buyer shall erect no structures of any kind upon said 
eusenents or rights-of-way without the written consent of Seller 
and in accordance With the terms of said consent. 


1046 Prior to the thirty-first day of December, 1928, mo 
cesspool, privy, latrine or other like outhouse of bern shall 
be sonstructed, placed or maintained if or on the seid lend at 
@ distance less than one hundred feet from eny dwelling house, 
weli, diteh, eanal or abattoir, whether such dwelling house, 
well, diteh, canal or abattoir be situated en or in the said 
isnd or not, and mo dwelling place, well, ditch, canal or abattoir 
Shall be cgonstrusted, placed or maintained by Buyer on or in the 
paid land ét a distance of leas than one hundred feet from ony 
cesspool, privy, latrine or other like outhouse or barn, whether 
such cessppol, privy, latrine or other like outhouse or barn be 
Situated on or in the said land or not, and no buildings of any 
nature Whatsoever shall be constructed, vlaced or maintained 
upon the said land at a distance less than forty feet from the 
nearest edge or side of any boulevard, road or evenne through or 
adjacent to said premises, snd no building of any nature whatso~- 
ever other than « dwelling house shall be gonstrueted, placed or 
mainteined upon the said lend at a distance less then one hundred 
‘feet from the nearest edge or side of any avenus, road or 
boulevard through or sdjoining said premises; and Buyer shall not 
buiid or maintain any fences, gates, or obstructions, upon across 
or along any levees, or any roadways, without the vritien consent 
of Seller; but the provisions of this paragraph shell not be 
Gong trued to require uny changes in loeation of said structures 
now On ana in said premises, as amony these existing structures 
thaviselvespe 


il. buyer agrees to pay and discharge when the same shall 
be due and payable legally ail clains of contractors, materialmen, 
mechanies and iaborers egainst Buyer or against the said land, 
which under the law may become liens against 9814: land er which 
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igalnet the 
BeiLler mee 25 
sh yeinhere 


at any Sime way 


43 Lid Lani ds TREE 
its optien say 
the Seller %oret 


Fi fey a ‘ad 
8E With in 


if, Upon ony a8 hig agracaent et peel oh then 
by full parrormsnee by a ¥, the Seller S811 retain sll moneys 
or other thin; ex by Buyer, 48 goupensation for 
the ave and eajoyirent oz ives and for the rights, 
roivileaes and benefits nied $0 Buyer, Sand for ail 
trouble and @xpense 30 wi Snell have been pat by 
‘oason of this transact: 


fede 


&, poid ber cad 
el iia 


136 Sub jest 7 sions of this GANELaSS ». eld 


y Ld be Genglusivye against 
i] & i. the ve: AE Bev ont ABBY Beh & 


Sareea % i may be, paid by Seller. 
ts og not Ya ih ro Sayer from aay deZault create 


ontrac silura of Buyer 66 make such 


dite Pelay of er to ene orge Say right ox any default 

ov forfeiture hereunder or to terninate thie ereenent Whenever 
the pri RO tO Mi, 82 any di ax ae ee 
or guyer, with %) the ot tedingi vied of eller 
nl net prevent or toruine: and an 

a% ageaunt, Wace esire bo lagiet ¢ thereupon and 
Buyer snali ba relis only upon Suid performances, pay 
ONS oY velnhursemaent oe the eee may be. 


fee s asc 

o ¢ 
ee 2 
oe A 
Pe 

7 

@ 

, 

te 


ee 


t} é lend and the improvenenta theree 
Yong Buyer or a represents tive of Buyer 
£3 aBe ans Independcantiy of 
Buyer purchaser said 
mtion und exanination and 
seller ox any of ite 
sive Lox Game LOB y 
vaoment because of any 
Seller ox wy Of 1ts agents, 
“and @ay ona ail agents of 
liahkla on acegunt of any 
oe agreenents rhisch are not 
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thes 3 yor "LE 
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‘ J Asse : 
hy gaeue pany See Hy 
Fa) Apt 5 OT eas yee! to ® 


+3 they 


SUG 


ft eyn veg: 


awd 


7 apporx hi axtnine 
by Buyer unc whieh Buysr hereby secepisa en & YL dence 
rid Ypon full performance of this asrerment 
ke LeLivexr saiayer % grant, 
ing aige a ree 


* 


re 
Buyer, Seller 
hah A | 
enee of ebitsiners 
to the $ : Uy rt eeié vrelesse 
exeaguted and delivered by ssid trust oompsny), and Shall % 
convey hes piyer © 3 3 oLt. interes$ in said land 
g Saseryvit 10! “mad gondi- 
“@G forth and 
a> he Gime of 
& Similar sertiq 
éaienen GOMPBLy » 


ie ee 
hi 
te Pa 


sks £8 


of | doed, and as 


‘Beate oe | title insurance issued by 
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it is particularly understood and agreed that Buyer shall 
take snd accept title subject to such easenente and rights as 
have heretofore been sranted to keglanution District Ho. 999. 


i7e All Buildings ond struatures now upon said land or 
hereafter erected thereon shall be and become and remain pert 
and pareel of the realty. 


18. the waiver by Seller of any breeegh of oovenant or 
promises herein undertaken or made by Buyer shell not be a 
weiver of any other breach then existing or of eny other breaeh 
whieh may arise subse;uently; and no waiver of wmything herein 
contained shell be valida except a2 it is expressed in writing, 


ALL obligations of Suyer hereunder are conditions precedent 
whereon shall depend the performance of the obligstions under- 
taken by Seller, 


Time is the excence of this agreement and each and every 
sovenont, promise, obligation and eondition hereol. 


in every saetion which Seller may bring to enforce any of the 
terme of this agreement, Seller shall be allowed & reasonable 
attorney's fee as fixed by the court, 


This contract or any interest in it ar any interest hereby 
created or any of sald lend may b: Leased, assigned, transferred, 
- GOnVeyed, Sold, pledred or mortgaged by Buyer or by operation of 


Ghali be subject to and shall be bound by 811 the terme of this 
agreonente Provided, however, that so Long #8 Buyer shall not 

be in defsault in the payment af any noneye due hereunder, or in 
the performance of any obligation herein set forth, 1t may lease 
or sublet the property hereindeseribed or any part thereof, or 
mortgage any crop growing thereon. All leases, subletting 
agre@ments end crop mortrages executed by Buyer shall be in 
writing and shall recite and state that the tenant ox mortrages 
ageepts the sane subject to the right of Seller under this: 22ree- 
nent and shall obligate ite tenant to earry ont ani perform all 
the chligations and conditions hereo? rélative to the forming, 
tilling and cultivoting of sata premises, the harvesting of the 
erops thereon, and caring fer and tending to said premises, whieh 
aoeid obligetions and eonditions shall be set forth at length in 
8214 writing in substantially the languege herein contained, Any 
tenant of Buyer shall have the Fright te mortwage hie interest in 
any Grope growing on said premises. 


fhe deed of Seller to Buyer shail contain all the Clauses 
set forth in paragraph ten hereof, and all reservations of 
easements, rights, powers and interests to and for Seller nade 
in paragrpahs nine and nineteen herceY’ in accordance with the 
form of deed whieh is sttached hersete as Exhibit Ae 


19» Hotwisthetanding anything gontained in this eoniraet 
te the contrary, in the event of the Seller executing and 
delivering te Buyer a deed to said premises prior to december 
Sl, 1958, the Seller shell remain the owner of and reserve unte 
itself an undivided one-fiftieth (1/50) interest in and te said 
premises until December 51, 1928, and said deed hall contain a 
provision to this effeet. The Seller hereby leases Buyer its 
seid undivided interest in salé land from the tine @f the 
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45 


and dauxing the term of sald lease Buyer shell pay all taxes 

and agpesaments aesessed, levied or imposed upon or charged. 

against sald propertye At any time after December 31, 192G, 
Seller agrescs on demand to convey to Buyer anid one~fiftioth 
(1/50) interest. 


guyer recognizes that the Seller now owns end will eontinue 
to own other land within Reelauetion District Nos 999 and the 
parties hereto agree that they jointly have a supreme interest 
in the maintensnge and control of seid Neelemation District and 
she Lend therein end in the méintenanee and contre] of said 
Reelamation works thereoTt now existing, &6 well as those te be 
nereattey constructed in order that there may be & uniform policy 
in the conduct of the affaire thercor fer the mutual benefit of 
the lands therein, including speelelly the lends covered by this 
gontract, and the parties herete further agree that the Seller 
ie the proper perty te determine snd carry such poliey into effect. 


ani $6 enable Seller te 


"@ noeemplich the purposes 
garry the provisions of thie paragraph into full force and effect, 
Buyer docs hereby make, constitute : appoint the President, and 
hig sueesasors in office, us the legel representative of Seller 
{ana the Vice-President and hie sucesssora in office, if for any 
yeason the President shell be wneble to eet, as gnall appear by 
the affidavit of the VYiee-President) hie true and Lawrn attorney 
in fact, for the Buyer and in ita name, place end atead, to vote 
as Buyer's proxy at sny and a11 eleetions for trustees of said 


gaidproxy shall alse have the right and power ta vete said land 

and all votes allowed thereto or veotable on sceount thereof, at 
any end el] elections for any ond 41] purposes, ineluding elections 
for the iscuance of bonis. Tho rights and powers hereby conferred 
and provided fer shall continue ond exist from the date hereof 
until Deeember 31, 1929, and during sush period shai he and ere 
hereby mode irrevocable. Suyer agrees at any time on demand of 

the Seller to execute end deliver to said President (or Vice~ 
president), or sueh verson ew Seller way indieste, 4 writien form 
of proxy ac u proper seans to carry inte affect this paragraphs 


he decd from Geller to Buyer shall contain the reservations 
and provisions of this paragraphs 


tn the event of Seller conveying eaid premises to Buyer 
before December 31, 1928, subject to the reservations of said 
wndividea one-fiftieth (1/60) interest, and Buyer exeguting a 
mortcoge or deed of trust covering ite interest in calidad premises, 
Seller agrees to exeoute such documents 18 are necessary to place 
i¢s said interest wader said mortgage or deed of EPUB. 


tt is understeod and agreed that said interest reserved by 
seller shall be pleced under said mortcage or deed of trust 

merely for the curther seeurity of the Obligations of Buyer secured 
thereby and that Seller shell not ascume ony personal er other 
Liability or obligation thereunders 


20. Amy notice to or demand upen the Guyer aay be given 
to or made upon Buyer by letter addressed to Buyer at San Prenciaco, 
Gelivornia, and deposited in the United Sistes maile 


21, Amy special or optional righte or powers herein civen 
or reserved to Seller shall not be construed to deprive Seller of 
any rights or powers or remedies otherwise given by law. 
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Re It is wndersteod that there is outetanding ea iease ef 


all the herein deseribed premises, and other lands of Seller, 
40 Je My Blossom and O« 2. Blzeean whieh expires Novamber 15, loa. 


Buyer shall be entitled to thet portion of the rental redeived 
under the provisions of ssid lease for the years 1/20, and 1921, 
from that part of the lends ineluded ee age whieh are desori hed 
im paragraph one hereof. Buyer see 5 
the perlornanc of eRnia Lease eo £ 3 i 
are Goneer de The previsions of thie paregraph are 
Zull performance of this sereenent by Buyers 


23. in the event of any railroad Goupany desiving to eohotrust, 
operate and maintein a railroad over: any part of the herein | 
feacribed vremises, Seller reserves the right ved grant end; equvey 
hod it @ vag) oc why Oni eagenent) Over sugh par thereof ie 1s 

a ‘onient fox the construction, souratian oad, 
id railroad, end Buyer ogroes to join in: the 
ala grant ond conveyance, provided thet saif right 
hall be Logated slong and parallel to the exteriur 
boundaries of the parcels herein describeds 
badd wirht of way «hali not exceed one hundre 4 Leet in 14th 
und the deed therefer shall provide that any and a1] borroew-pite 
shell be proverly and suffielently drained by auld rellread so 
that ae part go OF other water therefron shall Heep ox ZF1lbW on oF 
Buyer outeaide of weid right of way, or be permitted 
i berrow-pit, and shall further provide that the 
een’ in he glaaation District Nos 999 ehali- he on 
ifoma wade and ecid embankment shall net be eonstruct@d any 
hicher on the right of w to be granted by Buyer thon is Rocossary 
be eutablish and maintain : jute et Haid deed gheld alee provide 
thet Buyer at ite option ray * 2 ive solid yrellreed te obtain aii 
Gz & part of the material fer re embankment outeide of sada 
right of wag, but shall net be required to go more tham three 
wundzved feet therefron, the plese where g@id maeterioal whell be 
teken from te ba designated by Buyers 


2456 Keaeeph as otherwise provided herein, this sercenent 
ehell inure tO 4nd bind the sueeessers and assigns of the parties 
HETERO « 5 

254 the aub-divigion map mentioned in paragraph v haveot 
Shall show vithin the boundaries of the lands purehesed hareuder 
only the following: 


(a) Baseaente and richts of way then existing snd defined, 
including theae whieh sre reserved in peragraph 9 hereoky 


(of Basements end richts of way then conveyed to Re@lanation 
Districts Hos 999; 


(e} Hesements ond rights of way then conveyed to Yolo County. 


269 The smount due Buyer wunier the arbitration provided for 
in pexvagraph 9 hereof, shell be paid Buyer before | Sellex petforas 
or mainteaine eny of the work or takes additional Land as provided 
for in pernernys 9 nest in the : ons . Seller desiring to 

MeN z] paren sheli not ity hl of 
what 1% desires gor unles 8 ‘ee parties vt agree upon the 
amounts of gomponsation te be paid va os Within 5 days ig (he nail 
within said time appoint ite erbiirator to acte 
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said 43, 682 acres for $8, 000. and the execution by the President 

and Secretary of this Company, for and on the Company's behalf, 
of the above described agreement, as and ne same is hereby, | 
ratified, approved and confirmed, | 


NOW, THEREFORE, BE IT RESOLVED; That the sale of the : 


The President reported that the Company had sold to date | 
14,954 acres of land for $4,286,107.59, being at the average price 
of $286.62 per acre, and that prospective land purchasers were con- 
sidering the purchase of 1,824 acres at an average price of $297. 82 
per acre, He further reported on the status of barley sales, and 
that Company receipts to date exceeded $120,000. He also presented 
@ cash statement showing over $50,000. on hand and reported on other 
matters of interest. 

The President stated that after a careful resurvey of the 
Company's holdings, certain so-called minority owners claim the 
ownership of a total of 28.90 acres of the Company's property, and 
that it would be difficult and expensive for the Company to establish 
its claims as the early surveys were more or less inaccurate, He | 
therefore recommended that the officers of the Company be authorized 
to execute quitclaim deeds covering the invelved areas, in considera- 
tion of which the Company would receive $1,927.58, being the amount 
of District assessments heretofore paid by the Company on the disputed 
areas, 

Thereupon, on motion regularly made and seconded, the follow= 
ing resolution was unanimously adopted: 

WHEREAS, certain minority owners, whose names are set forth 
below, claim the ownership of 28.90 acres included in the Company's 
holdings, and 

WHEREAS, due to inaccuracies in early surveys, it would be 
inadvisable for. the » Company: to question the claims of the minority 
owners, and 

WHEREAS, the Company does not desire to enter into a contro= 


versy with the minority owmers, who, in the past have heartily co- ee 
operate with the Company in all District matters, 


- 


NOW, THEREFORE, BH IT RESOLVED: That the President or Vice 


President and Seeretary or Assistant Secretary, be, and they are hereby, 
authorized, directed and empowered to execute, for and on the Com- 
pany's behalf, quitclaim deeds as follows: 


Amount of 


District 
Grantee Reclamation Involved Assessments paid 
Parcel No, Area, by. Holland Land Co. 
Lottie Haskell 133 2.58 acres) $24.8, 88 
ie 34-A 6482" 8 ) 
W. H, Dean 133 1,63) 28.31 
My 132 2a ie 
kh. H, Kurtz 132 0.59" 43,63 
Anna. Turner 33 2507, © 149.69 
D. H, Porter 33 THEO. 8 130.26 
N. B. Turner 33 @a25. if 
i" 29 and 1220.06. ° 22.43 
Fred Kuhagen 43 14,70 * 903.79 
Ww, A. Lunderville 151 @,.09 = 
Geo, BE. Lunderville 151 @.76 0018 
1.28. 8 


W. R, Lunderville 181 ) 139.69 5; 
‘| 28,90 acres. $1,927.05 


AND, BE IT FURTHER RESOLVED: That in consideration of the 
execution of seid quitcledm deeds, the Company shall receive from said 
grantees, the sum of $1,927.58, being the amount of District assessment 


heretofore paid by the Company on the property described in said deeds, 


AND, BE If FURTHER RESOLVED: That the President or vice 
President and Secretary or Assistant Secretary of this Company,be, 
and they are hereby authorized and empowered to effect adjustments 
of any other property disputes and that the said officials be given 
full authority to execute, for and on the behalf of this Company, 
quitclaim deeds covering disputed areas , the title to which are 


questionable, 


The President reported sale to George Swanston of 87. %&% 


acres of the Company's unreclaimed by-Pass property at $40, per acre, 


a total of $3,515.60. 


Thereupon, on motion duly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, the officials of this Company for and on behalf 
of the Company, heretofore agreed to sell to George Swanston a 
certain parcel of land lying and being in the Yolo By-Pass, more 
particularly described as follows: 


Beginning at the southwest corner of Section 35, 
Township 7 North, Range 3 Bast, Mount Diablo Base 
and Meridian; thence along the Westerly line of 
said Section 35 North 2656.1 feet to the ¢ section 
corner thereof; thence leaving said westerly line 
of said Section 35 and along the Northerly line 
of the southwest ¢ of said Section 35 South %° 
541 East 1922.0 feet; thence eh et sald + Sec- 
tion line, South 199 55* 37" West 2 25.42 feet 
to the Southerly line of said Section 353 thence 
along said southerly line of said Section 35 
North 99° 47' West 959.4 feet to the point of begin= 


ning. 


Containing 87.% acres and being a portion of 
the Southwest ¢ of said Section 35, County of Yolo, 
State of California. 


AND, WHEREAS, the Directors of the Company are of the 


opinion that the price agreed upon between Mr, Swanston and the 
Company represents the present sales value of the property; 


NOW, THEREFORE, BE IT RESOLVED: That the sale to 
George Swanston of the hereinabove described property, for and 
at the price heretofore agreed upon, »e, and the same is hereby, 
ratified, approved and confirmed, and 


; BE IT FURTHER RESOLVED: That the President and Secretary 
of this Company be, and they are hereby, authorized, directed and 
empowered to execute, for and in the Company's behalf, deed of 
conveyance to George Swanston covering the said property and that 
the said officials be further authorized to do whatever is neces- 
sary to cause the delivery to Mr,Swanston of a title insurance 
policy to be issued by the California Pacific Title Insurance 
Company, certifying as to the title of the property in question, 

The Board was advised that a fire had occured on that 
portion of the Company's property included in the areas under lease 
to Sacramento Farming Company and Fred Gale, causing the loss of 
1,276,485 pounds of barley; that the Company's 35% share amounted 
to 446,771 pounds, and that in full settlement of the loss, the 
Company had received $12,033.43 from the Fireman's Fund Insurance 


Company, asfollows: 


Company* s Company received | 
Total Proportion in full settlement 
Lease Loss (35%) of 35% of loss. 
Sacramento Farming 
Company 264,990 lbs 302,746 lbs @ $2.50 per cwt $7,568, 65 
Fred Gale Ali 4oR) 8) TAR OO ON) B32 18 Mali subs. 18 | 
Le2 4 lbs 2/(4 lbs $12,033. | 


The Board was further advised that I, B, Parsons is purchas- 
ing a portion of the Gale lease area under the Company's standard form 
of land sale contract, and that his proportion of the money received 
from the insurance company would probably amount to $4,200, 

The President suggested that in order to facilitate the 
execution of deeds of conveyance and quitclaim deeds he desired that 
the Board of Directors grant the officers of the Company full authority 
to execute such instruments for and on behalf of the Company. 

Thereupon, on motion regularly made and seconded, the follow- 


ing resolution was unanimously adopted: 


RESOLVED; That the President or Vice President and 
Secretary or Assistant Secretary of this corporation, be and they 
are hereby authorized and empowered to execute, for and on behalf 
of this corporation, deeds of conveyance, and quitclaim deeds 
covering property sales and in connection with the adjustment of 
disputed boundaries, 


The President announced that the Company's unsold acreage 
comprised about 5,000 acres, that he believed that if further 
expenditures for completion of the By-Pass work, development of a 
townsite at Clarksburg and development of a model ranch at Head- 
quarters including the construction of a residence and continuance 
of road work throughout the District were made, the Company could 
dispose of the unsold land at from $300,000 to $600,000 in excess 
of present list prices, 

The Directors were handed statements of the proposed develop- 
ment program, and after due consideration and discussion, final action 
as to the proposed program was deferred, pending a visit to the pro- 
perties, on Sunday, September 19th. 

President Mendenhall thereupon stated that by reason of the 
marriage of Miss Alice C, Fleming, Assistant Secretary of the Com- 
pany, it would be necessary to furnish the Anglo & Lonson Paris Nation-“ 
al Bank, San Francisco, and California National Bank, Sacramento, 
with the authorized signatures of the officials now empowered to sign 
checks for and on behalf of the Company. 

Upon motion duly made and seconded, the following resolution 


was unanimously adopted: 


RESOLVED: That the President or Vice President and Secretary 
or Assistant Secretary of this Corporation be and they are hereby 
given the fullest authority to sign checks jointly for and on behalf 
of this corporation, 


AND RESOLVED FURTHER; That the Secretary of this corporation 
forthwith deliver to The Anglo & London Paris National Sank, of San 
Francisco, California, a copy of this resolution as their warrant 


and authority to pay any checks so drawn, 


On motion regularly made and seconded, the following reso- 


lution was adopted by unanimous vote: 
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RESOLVED; That J. V. Mendenhall, President, or Willian 
Timson, Vice President, and A, J, Ottem, Secretary and Treasurer, 
or A. F, Tracy, Assistant Secretary, of this corporation, be and they 
are hereby given the fullest authority to sign checks jointly for 
and on behalf of this corporation; 


AND RESOLVED FURTHER: Theat the Secretary of this corporation 
forthwith deliver to the California National Bank of Sacramento, 
California, a copy of this resolution as their warrant and authority 


to pay any checks so drawn. 

AND BE IT FURTHER RESOLVED; That the resolution concern- 
ing the signing of checks of this corporation duly adopted at a 
regular meeting of the Board of Directors of this corporation, held 
November 1,1917, be and the same is hereby, rescinded. 

There being no further business to come before the meeting, 
the same, upon motion regularly made, seconded and unanimously carried, 
thereupon adjourned to Monday, September 20, 1920, at the hour of 


2 otclock p.m, 


Secretary. 


OF BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 
| September 20,1920. 


Pursuant to adjournment taken September 14,1920, an 


adjourned special meeting of the Board of Directors of Holland Land 
Company, 2 corporation, was held at the office of the corporation, 
Room 510 Alaska Commercial Building, Wo.310 Sansome Street in the 
City and County of San Francisco, State of California, on this, the 
20th day of September, A, D., 1920. 

There were present Directors William Timson, W. A, Richardson, 
Lawrence Harris, John Daniel and J. V. Mendenhall. 

Directors E, S, Dulin, John H, Wheeler and A, ¢. Parsons were 
absent, 

President J. V. Mendenhall presided at the meeting and Secretary 
A, J, Ottem acted as Secretary thereof, 

The Board of Directors, after careful consideration, were of 
the opinion that the remainder of the Company's holdings, including the 
so-called Headquarters Ranch, should be forthwith offered for sale; 
that the present list prices should be used as a basis for fixing the 
sales value, but that the matter of reducing present list prices should 
be left to the discretion of the President, it being the sense of the 
Board that present list prices should be reduced where necessary in 
order to expedite the land sales, 

The President referred to development program submitted to 
the Board of Directors at the special meeting held September 14, 1920, 
and after giving the matter careful consideration, it was the sense of 
the Board of Directors that the development of the Clarksburg townsite 
should be limited to the minimum budget; that the road work be completed 
in accordance with the maximum budget, and that Reclamation District Ho, 
999, under the supervision of the Company officials, expend the maxi- 
mum emount for necessary drainage and levee work, it being understood 
thet the cost of grading the inside slepes of the levees be charged 


to the Levee Construction Account in the District records. 


CR 


The Board was advised that, in accordance with reso-= 
lution unanimously adopted by the Board of Directors at a special 
> held October 31,1919, as evidenced by pages 195 and 196 


of Minute Book Ne,2, the entire issue of the original second 


of the Company, deted July 1,1916, had been redeem~ 


cancelled by the Anglo-California Trust Company, as Trustee, 
under the Indenture of Mortgage securing the payment of said bonds, 
Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 


WHEREAS, the. Board of Directors of this corporation, 
a special meeting held October 31,1919, authorized the redemp- 
2 and cancellation of $1,476,000 par value Holland Land Company 
second mortgage 6% 25 year gold bonds dated July 1,1916, being 
the entire issue secured by that certain indenture. of mortgage 
dated July 1,1916, executed by Holland Land Company to Anglo- 
California Trust Company, as Trustee, and 


WHEREAS, pursuant to said resolution, the said trustee 
has heretofore redeemed and cancelled the entire issue of bonds, 
together with all matured and unmatured interest certificates and 
coupons; 


NOW, THEREFORE, BE IT RESOLVED: That the Secretary 
ef this corporation be, and he is hereby, authorized, directed 
and empowered, for and on behalf of this corporation, to accept 
delivery of said bonds, together with matured and unmatured 
interest certificates and coupons, and that he be further authorize 
ed to sien, for and on the corporation's behalf, a receipt for 
the delivery of said bonds, interest certificates and coupons. 


The Board was further advised that, in accordance with 
resolution unanimously adopted by the Board of Directors at adjourn-= 
ed regular meeting held December 5,1919, es evidenced by pages 


Nos, 237 and 238 of Minute Book No.2, the Mercantile Trust Company 


a 


of San Francisco, as Trustee, had purchased for redemption and 
cancellation, all of the Company's original first mortgage bonds, 
dated June 1,1916, : 

, Thereupon, on motion regularly made and seconded, the 
following resolution was unanimously adopted; 


WHEREAS, the Board of Directors of this corporation, 
at an adjourned regular meeting held December 5,1919, unanimously 
adopted resolution authorizing the purchase for redemption and 
cancellation of $1,202,200 par value of Holland Land Company 
first mortgage 6% 15 year gold bonds dated June 1, 19163 and at a 
special meeting held October 31,1919, unanimously adopted resolution 
authorizing the cancellation of $47,300 par value of said bonds 
urchased for redemption prior to that date, making a total of 
~l,250,000 par value of said bonds, being the entire issue secur- 
ed by that certain indenture of mortgage dated June I 1O1e. execut= 
ed by Holland Land Company to Mercantile Trust Company, as Trustee, 
and. 


| : WHEREAS, pursuant to said resolution, the said trustee 

has heretofore purchased for redemption and cancellation ell of 
the said bonds, together with matured and unmatured interest 
coupons secured by said indenture of mortgage; 


NOW, THEREFORE, BE If RESOLVED: That the Secretary 
of this corporation be, and he.is hereby, authorized, directed 
and empowered to accept delivery, for and on behalf of this 
corporation, of the entire issue of said bonds, together with 
matured and unmatured coupons, all duly cancelled, for which 
he is hereby authorized to execute a receipt, for and on behalf 
of this corporation, 


There being no further business before the meeting, 


the same, upon motion regularly made, seconded and unanimously 


carried, was adjourned, 4 
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OF BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 


October 21, 1920, 


Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the by-laws of Holland Land Company, 2 


iL 


corporation, a Special Meeting of the Board of Directors of 
ffice of the corporation, 


and Company was held at the of 
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Room 510 Alaska Commercial Building, No,310 Sansome Street, in 
the City and County of San Francisco, State of California, on 
19 


this, the 21st day of October, A. D., 20, at the hour of 1:30 


o'clock p.m., the said notice of meeting being as follows: 


SAN FRANCISCO, CALIFORNIA, 
October 16,1920, 


To the Secretary of Holland Land Company: 


I hereby direct the calling of a Special 
Meeting of the Board of Directors of this Corporation, 
at 1:30 o*clock p.m., Thursday, October 21, 1920, 
in accordance with notice as follows: 


"San Francisco,California, 
October 16,1920, 


Dear Sir? 


PLEASE TAKE NOTICE; That a Special 
Meeting of the Board of Directors of Holland 
Land Company, 2 corporation, will be held 
THURSDAY, OCTOBER 21,1920, at the hour of 
1:30 o'clock p.m., at the office of the 
corporation, Room 510 Alaska Commercial 


ms 


ae 


WHEREAS, pursuant to said resolution, the said trustee 
has heretofore purchased for redemption and cancellation all of 
the said bonds, together with matured and unmatured interest 
coupons secured by said indenture of mortgage; 


NOW, THEREFORE, BE If RESOLVED: That the Secretary 
of this corporation be, and he.is hereby, authorized, directed 
and empowered to accept delivery, for and on behalf of this 
corporation, of the entire issue of said bonds, together with 
matured and unmatured coupons, all duly cancelled, for which 
he is hereby authorized to execute e receipt, for and on behalf 
of this corporation, 


» © 


There being no further business before the meeting, 
the same, upon motion regularly made, seconded and unanimously 


carried, was adjourned, rates 


i 
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OF BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 


October 21, 1920, 


5 


Pursuant to notice duly given in accordance with Sections 


and Company, 2 


ti 


8 and 9 of Article 2 of the by-laws of Holland 
corporation, 2 Special Meeting of the Board of Directors of 
Holland Land Company was held at the office of the corporation, 
Room 510 Alaska Commercial Building, No,310 Sansome Street, in 
the City and County of San Francisco, State of California, on 
the 21st day of October, A. D., 1920, at the hour of 1:30 


this, 


o'clock p.m., the said notice of meeting being as follows: 


eee 
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SAN FRANCISCO, CALIFORNIA, | 
October 16,1920, 


To the Secretary of Holland Land Company: 


I hereby direct the calling of a Special 
Meeting of the Board of Directors of this Corporation, 
at 1:30 o*clock p.m., Thursday, October 21, 1920, 
in accordance with notice as follows; 


"San Francisco,California, 
October 16,1920, 


IN 


Dear Sir’ 


PLEASE TAKE NOTICE: That a Special 
Meeting of the Board of Directors of Holland 
Land Company, 2 corporation, will be held 
| THURSDAY, OCTOBER 21,1920, at the hour of 


1:30 o'clock p.m., at the office of the 
corporation, Room 510 Alaska Commercial 
Building, No.310 Sansome Street, in the 
City and County of San Francisco, State 
of California, for the purpose of consider= 
ing the sale of the real and personal pro- 
perty now owned by the Holland By-Pass Com- 
pany, a subsidiary company of the Holland 
Land Company; ratifying and approving 

land sale contracts executed since the 

last meeting; authorizing the transfer of 
the Company's principal place of business 
to the Balfour Building, located at the 
southeast corner of California and Sansome 
Streets, in the City and County of San 
Francisco, State of California, and 

for the purpose of transacting such other 
come before the meeting. 
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NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this Company in consummating the sale of the property 
described in the above mentioned contracts, under the terms and 
conditions more specifically set forth in said contracts, in execut- 
ing said contracts for and on the Company's behalf, and in modify 
ing the said contracts so as to conform with the conditions affect- 
ing particular Paton. be, and the same is hereby ratified, approved 
and confirmed, 


The Board was advised that under date of October 13,1920, 


= 


icials of the corporation, for and on the corporation's 
behalf, entered into a lease with the Balfour Guthrie Investment 
Company, for Rooms 416 to 420, inclusive, Balfour Building, locate 
at the Southeast corner of California and Sansome Streets, for a 
period of one year from December 1,1920, the rental being $275 per 


month, 


Thereupon, on motion regularly made and seconded, it was 
unanimously resotved: 


ce and principal place of business of this 

» Room 510, 310 Sansome Street, commonly 

das the Alaska Commercial Building, San 

nia, be and the same is hereby changed and 

emoved therefrom to Rooms 416 to 420, inclusive, Balfour Build- 

ing, located at the southeast corner of California and Sansome 

ees in said City of San Francisco; such change and removal 
to take effect on December 1,1920; 
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The President referred to the $206,700 par value of 
Liberty Loan bonds now held by the Savings Union Bank & Trust 


Company, as trustee, under the provisions of Section 7 of Article 


a 


4 of the Indenture of Mortgege securing the payment of the 
corporation's first mortgage bond issue, and requested the Board 
of Directors to consider the- advisability of selling said Liberty 
Loan tonds, the proceeds from the sale of said bonds to be used 


+ 


in the purchase of corporation securities yielding a higher rate 
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The President explained that if the bonds were sold at the 
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After a general discussion of the affairs of the Holland 
By-Pass Company it was the sense of the Board of Directors that 


the Holland By-Pass Company should consummate the purchase from 


the Roger Johnson Estate of 158.4 acres for $15,840., payable upon 
execution and delivery of deed to Holland By-Pass Company, and that 


thereafter the said Holland By-Pass Company should consummate th 


sale to Wm, Timson and W, J, Seaborn of its entire holdings, com 
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$125 per acre, a total of $353,406, 25 
of which $10,000 would be payable upon execution of agreement, $40,000 
on February 1,1921, and the balance in nine equal ennual installments, 
interest, taxes and all other charges against the lend to accrue 

from January 1,1921, the interest to be paid on May lst and Novem 


The Board was advised that $22,000 par value of first mort 


La 


gage bonds had been purchased for redemption since its last meet 


le 


my 2a 


There.being no further business before the meeting, the same, 


upon motion regularly made and seconded, was thereupon adjourned, 
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Secreraa: 


SPECIAL MEETING OF BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 
December 22, 1920. 


Pursuant to notice duly given in accordance with Sections 8 
and 9 of Article 2 of the by-laws of Holland Land Company, 2 corpora= 
tion, a special meeting of the Board of Directors of Holland Land 
Company was held at the office of the corporation, Room 420, Balfour 
Building, No,351 California Street in the City and County of San 
Francisco, State of California, on this, the 22nd day of December, 
A.D,, 1920, at the hour of 1:30 o'clock p.m., the said notice of 


meeting being as follows: 


San Francisco, California, 


December 14, 1920, 


To the Secretary of Holland Land Company: 


I hereby direct the calling of a Special 
Meeting of the Board of Directors of this corporation 
at 1:30 o'clock pom, Wednesday, December 2end,. 1920, in 
accordance with notice as follows: 


"Son Francisco, California, 
December 14, 1920. 
Dear Sir: 


PLEASE TAKE NOTICE that a Special Meet- 
ine of the Board of Directors of Holland Land 


| 
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Directors William Timson, John Daniel, W. A. Richardson, 


J. V. Mendenhall, A. C. Parsons, Lawrence Harris and John H, Wheeler 


were present, 

Director E, S. Dulin was absent, 

General Manager, Gus Olson, and Theodore W. Chester, the corpora- 
tion's counsel, were also present during the entire meeting. 

President J. V. Mendenhall presided at the meeting and Secretary 
A. J, Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting of the Board of Directors held 
Octover 21, 1920, as evidenced by pages Nos.57 to 61, inclusive, of 
this Minute Book were approved as recorded, . 

The President thereupon reported that he had been considering the 
advisability of retaining Mr, Dan Hadsell, Attorneyeat-law, to represent 
the corporation in all matters pertaining to its water rights. Mr. 
Hadsell explained briefly the status of the several factions that had 
been made parties to the suits to establish water rights and ,to what 
extent the corporation might be. affected by the outcome of such suits, 


Mr, Hadsell further explained that he had been retained by several 


land owners in the lower Sacramento Valley region to represent them in 
these water right matters and that if he could interest the owners of 
100,000 or more acres of land, the annual charge for his services 

and bll other expenses should not exceed 25¢ per acre. 

The President then stated that if the Board of Directors authoriz 
wed the employment of Mr, Hadsell, the charge for the first year 
ghould be borne by the corporation and not be prorated to the land 
puyers who are purchasing land from the corporation under contracts 
of sale, pelieving that such a charge would arouse their suspicions 
and cause them to question the water rights of the corporaion, The 
Board was further advised that the officials of the Company had been 
considering the matter of forming an irrigation district embracing the 
corporation's holdings in Reclamation District No.999 and that if such 
district were formed, expenditures in connection with irrigation and 


water right matters would then be assumed by such district. 


SPECIAL MEETING OF BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 
December 22, 1920. 


Pursuant to notice duly given in accordance with Sections 8 


and 9 of Article 2 of the by-laws of Holland Land Company, a corporas= 


tion, a special meeting of the Board of Directors of Holland Land 
Company was held at the office of the corporation, Room 420, Balfour 
Building, No,351 California Street in the City and County of San 
Francisco, State of California, on this, the 22nd day of December, 


A.D., 1920, at the hour of 1:30 o'clock p.m., the said notice of 


meeting being as follows: 


San Franciseo, California, 


December 14, 1920, 


To the Secretary of Holland Land Company: 


I hereby direct the calling of a Special 
Meeting of the Board of Directors of this corporation 
at 1:30 o'clock pom. Wednesday, December 22nd, 1920, in 
accordance with notice as follows: 


"Son Francisco, California, 
December 14, 1920, 
Dear Sir: 


PLEASE TAKE NOTICE that a Special Meet- 
ing of the Board of Directors of Holland Land 
Company, 2 corporation, will be held Wednes- 
day, December 22nd, 1920, at the hour of 1330 
o'clock p.m, at the office of the corporation, 
Room 420 Balfour Building, No.351 California 
Street, in the City and County of San Francisco, 
State of California, for the purpose of authorizing 
the filing of subdivision maps, ratifying and 
approving land sale contracts executed since the 
last meeting of the Board of Directors, and for 
the purpose of transacting such other business 

as may come before the meeting. 
BY ORDER OF THE PRESIDENT 


Secretary 


HOLLAND LAND COMPANY, 
a corporation, * 
# VA | | 
[Aa XS 
President 
HOLLAND LAND COMPANY, 
a corporation. 
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Directors William Timson, John Daniel, W. A, Richardson, 
J. V. Mendenhall, A. C. Parsons, Lawrence Harris and John H, Wheeler 
were present, 

Director E, S, Dulin was absent. 

General Manager, Gus Olson, and Theodore W. Chester, the corpora- 
tion's counsel, were also present during the entire meeting. 

President J. V. Mendenhall presided at the meeting and Secretary 
A. J, Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting of the Board of Directors held 
October 21, 1920, as evidenced by pages Nos.57 to 61, inclusive, of 
this Minute Book were approved as recorded, . 

Tre President thereupon reported that he had been considering the 
advisability of retaining Mr, Dan Hadsell, Attorneyeat-law, to represent 
the corporation in all matters pertaining to its water rights. Mr. 
Hadsell explained briefly the status of the several factions that had 
peen made parties to the suits to establish water rights and ,to what 
extent the corporation might be affected by the outcome of such suits. 
Mr. Hadsell further explained that he had been retained by several 
land owmers in the lower Sacramento Valley region to represent them in 
these water right matters and that if he could interest the owners of 
100,000 or more acres of land, the annual charge for his services 
and all other .expenses should not exceed 25¢ per acre. 

The President then stated that if the Board of Directors authoriz 
wed the employment of Mr, Hadsell, the charge for the first year 
should be borne by the corporation and not be prorated to the land 
buyers who are purchasing land from the corporation under contracts 
of sale, believing that such a charge would arouse their suspicions 
and cause them to question the water rights of the corporation, The 
Board was further advised that the officials of the Company had been 
considering the matter of forming an irrigation district embracing the 
corporation's holdings in Reclamation District No.999 and that if such 


district were formed, expenditures in connection with irrigation and 


water right matters would then be assumed by such district. 


After giving the water right question careful consideration, 
the Board of Directors authorized President Mendenhall to do whatever 


he thought necessary and advisable to protect the water rights of the 


corporation, 


The President reported that since the last meeting of the Board 
of Directors, the corporation had sold 577.789 acres of land for 
$198,431.87, under the terms and conditions of its standard form of 


land sale contract, 


Thereupon, on motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, the Board of Directors, at a regular meeting held May 
6, 1920, approved and adopted form of zenere al land sale contract, as 
evidenced by pages Nos,300 to 304 inclusive of Minute Book No.2, "and 
Nos.1 to 3 inclusive of this Minute Book, under which the. officials 
of the corporation were authorized and empowered to sell the lands of 
the corporation, with the understanding, POWeY Es, that any material 
modifications in said form of land sale contract, insofar as said 

modifications would affect a particular sale, would be submitted to the 

Board of Directors for approval, and 


WHEREAS, since the last meeting of the Board of Directors, the 
corporation has sold, under the terms of said land sale contract, 
577.789 acres of land for $198,431.87 as follows; 


Date of Price 
Contract Purchaser Acreage Per Ac. Total 
11/3/20 Bleydiikine (ne) 85.00 $475.00 $40,375. 
11/16/20 Fred C.Warren,Burt Warren and 

G. W. Richards 160.533 350. 56,186.55 
11/18/20 John Valine 60. 450. 27,000, 
11/6/ 20 George C, Francis 237° 685 275, 65, 363.30 
11/30/20 AVVe harley 5 07,82 


275. 
a 799 $195,431. 7 


AND, WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certain modifications 
therein so as to conform to the terms upon which particular pieces of 
land were sold, the dates upon which the interest payments on the de» 
ferred installments would be payable, date upon which the State and 
County taxes against the property would be prorated, and the insertion 
in the contract of provisions under which the Company reserves rights 
of way for the main drainage canals, laterals, ditches, levees, land- 
ings, roads, highways, railroads and for other purposes, it being un= 
derstood that in several instances the buyers objected to the Company 
reserving one or more of the said rights of way, and in such cases, no 
provisions were made in the land sale contracts for reservations of 
such rights of way. 


NOW, THEREFORE, BE IT RESOLVED: That the action of the offi-= 
cials of this Company in consummating the sale of the property describ. 
ed in the above mentioned contracts, under the terms and conditions 
more specifically set forth in said contracts, in executing said cons 
tracts for and on the Company's behalf, and in modifying the said con» 
tracts so as to conform with the conditions affecting particular sales, 
be, and the same is hereby ratified, approved and confirmed, 


With further reference to the sales of reclaimed land, the 
‘Board was advised that the corporation had sold to date, under its 
standard form of land sale contract, 15,835.571 acres of land for 
$4,575,807.74, and that land sale contracts covering 914.765 acres for 
$258,760.35, under which the purchasers had made deposits, had been 
prepared, it being understood that under these latter sales the bal- 
ance of the first installment of 10% would be paid during 1921, 

It was reported that the Board of Directors, at a special 
meeting held March 10,1920, ratified, approved and confirmed the ac- 
tion of the officials in purchasing 4,378 shares of the capital stock 
of Holland By=jPass Company of the par value of $1.00 each and in this 
connection, it was recommended that the officials be authorized to 
return the said stock and 5/100 of a share subsequently acquired , 
to the Holland By-Pass Company, the amount represented thereby to be 
treated as a cash advance to the Holland By-Pass Company and the 
original issuance of said stock to be treated as null and void, 


Thereupon, on motion regularly made and seconded, the following 
resolution was adopted by unanimous vote; 


WHEREAS, this Board of Directors at a special meeting held 
March 10, 1920, as evidenced by page No,288 of Minute Book No.2, 
ratified, approved and confirmed the action of the officials of this 
corporation, in purchasing from the Holland By-Pass Company 4,378 
shares of its capital stock of the par value of $1,00 each, at face 
value for cash, and 


WHEREAS, in accordance with amended permit issued by the 
Commissioner of Corporations of the State of California, under date 
of April 23, 1920, Holland By-Pass Company was authorized to change 
its capital stock issue from 450,000 shares of the par value of $1.00 
each to 4,500 shares of the par value of $100.00 each, and 


WHEREAS, thereafter and on May 3, 1920, the said officials de- 
livered to the said Holland By-Pass Company the 4,378 shares of stock 
referred to herein and check for $5.00 in exchange for which the 
Holland By-Pass Company issued to this corporation 43,83 shares of 
its capital stock of the par value of $100.00 each, and 


WHEREAS, this Board of Directors have reconsidered their action 
in ratifying, approving and confirming the purchase of said stock hh 
from Holland By-Pass Company, and in this connection are of the opinion 
that the stock should be returned to the Holland By-Pass Company for 
cancellation, the amount represented thereby to be treated as a cash 
advance to the Holland By-Pass Company; 


NOW, THEREFORE, BE IT RESOLVED: That the President and Secretary 
of this corporation be, and they are hereby, authorized, directed and 
empowered to return to the Holland By-Pass Company for cancellation 
43,83 shares of the capital stock of said Holland BysPass Company 
of the par value of $100.00 each, as referred to above; 


AND BE IT FURTHER RESOLVED; That the said officials be, 
and they are hereby, authorized, directed and empowered to make 
proper entry in the books of this corporation, recording the return 
of said stock to Holland By-Pass Company, and charging to Holland 
By-Pass Company account the amount represented by said stock, said 
anount to be set up as a cash advance to said Holland By=Pass Company. 


The President thereupon stated that in order to facilitate 
the sale of the corporation's property, and for the purpose of facie 
litating the prorating of county taxes on property sold and to be 
sold under contracts of sale and deeds of conveyance, he deemed it 
necessary and Baviloawale to file subdivision maps in the offices of the 
county recorders of Yolo and Solano Counties, California, of all or 
a part of the Corporation's holdings in the respective counties, 


Upon motion regularly made and seconded, the following resolue 


tion was adopted by unanimous vote; 


WHEREAS, it is necessary and convenient that from time to 
time this Company file for record in the office of the County Recorder 
of Yolo County, California, and in the office of the County Recorder 
of Solano County, California, subdivision maps covering its property 
in said counties, or parts of said property, 


NOW, THEREFORE, be it resolved, that the president and secretary 
of this Company be, and they are hereby, authorized and directed to 
have prepared and filed in such form and subject to such conditions, 
restrictions and limitations as they deem proper, such subdivision 
maps as they deem necessary or for the best interests of this Company, 
and to thereby dedicate to the public as public highways such roads 
and highways as they deem necessary or proper, to sign such maps in 
the nane of this Company and acknowledge the execution thereof so 
as to entitle them to be recorded, and generally to do all things 
necessary, proper or convenient in connection therewith, and all acts 
of said president and secretary heretofore taken inpreparing, signing, 
acknowledging, and recording any subdivision map or maps, or any act 
or thing done in connection therewith, are hereby confirmed, ratified 


and approved, and 


BE IT FURTHER RESOLVED, that Mercantile Trust Company, a con- 
solidated corporation, successor to Savings Union Bank and Trust 
Company, of San Francisco, Trustee named in that certain mortgage 
dated December 1,1919, and recorded on the 10th day of December, 1919, 
in the office of the County Recorder of the said County of Yolo, in 
Book "H" of Deeds of Trust at page 114, executed by said Holland Land 
Company, be and the said trustee is hereby authorized and requested to 
sign any and all of said subdivision maps and acknowledge the execu~- 

tion thereof and to thereby consent to the making and filing thereof 
for record, and to dedicate to the public as public highways the roads 
ana highways shown and dedicated thereon, subject to the reservations 

and conditions set forth in said subdivision maps. 


In connection with the Trust Deed provision requiring payment 


to the Trustee of not less then $175 per acre to secure release of 


lends from under the lien of the Trust Deed, the cost of such releases 


——— me 
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| to be paid by 60% of land sale proceeds in excess of the first 

| instellment of 10% of the sales prices, it was reported that on sales 
| | at less than $325 per acre the proportion of proceeds applicable 

| to the release fund would not be sufficient to cover the minimum 
release price and in such cases a portion of proceeds veveined by 

the corporation would need to be reserved to cover the difference. 

The President thereupon recommended certain increases in 
galeries to be paid te officials and regular employees of the corpora- 
tion for the ensuing year, which action was approved by the Board of 
Directors, 

The President further stated that in line with the policy of 
previous years, he had authorized the payment of a 10% bonus to the 
officers and employees for continuous service during the year, which 
was approved by the Board of Directors, upon motion regularly made, 

seconced and unanimously carried, 

In connection with the income tax problems of the corporation, 
the President reported that the firm of Claude I. Parker and associates 
hed been highly recommended, and after discussing the question, the 
Board of Directors authorized the President to use his own discretion 
in regard to the employment of this or some other firm of income tax 
| ation in all matters pertaining to its 


! experts to represent the corpor 


| income tax problems. 


| 
President Mendenhall reported that he had rented, for and on 


behalf of this corporation, a safe deposit box in the vaults of the 


Mercantile Trust Company. 


Thereupon, on motion duly made and seconded, the following 


resolution was unanimously adopted: 


s to Safe No.3297, in the Vaults of the 
e Mercantile Trust Company of San Francis= 
ation, Holland Land Company, 


RESOLVED: That acces 
Safe Deposit Department of th 
co, standing in the name of this corpor 


shall be by anyone of the following named, jointly: 
J. V. Mendenhall, President 


A. J, Otten, Secretary. 


The President reported that the trustees of Reclamation 


District No.999 had levied Call No.7 (5%) of Assessment No.1 amount» 


3 


ing to $106,181.21, of which $105,283.17 had been collected; and that 
the Company had paid its proportion of the Call, namely , $25,463.13 
end also $4,818.20 for the account of land purchasers who had failed 
to pay the call on land being purchased from the Company under contracts 

The President further stated that no land purchasers were 
in arrears in their interest payments but that county taxes amounting 
to $1,157.49 had not as yet been collected from five land purchasers, 

The President thereupon informed the Board of Directors 
that several land purchasers had applied for extensions of installe 
ments due under their agreements and it was the sense of the Directors 
that in view of the present financial stringency, the President be 
authorized to use his ira discretion in granting extensions but that 
he should insist upon thorough farming of the lands purchased and the 
prompt payment of interest, taxes, reclamation assessments and other 
charges, 

There being no further business before the meeting, the 


seme, upon motion regularly made, seconded and unanimously adopted, 


thereupon adjourned, al ZI 
PROSE CL 


Yi Secretary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


January 28, 1921, 


Pursuant to notice duly given in accordance with 
Sections 8 and 9 of Article 2 of the by-laws of Holland Land 
Company, a corporation, a Special Meeting of the Board of Directors 
of Holland Land Company was held at the office of the corporation, 
Room 420, Balfour Building, No.351 California Street, in the City 
and County of San Francisco, State of California, on this, the 
28th day of January, A, D. 1921, at the hour of 1:30 o'clock PW 


the said notice of meeting being as follows; 


San Francisco, California, 
January 24, 1921, 


TO THE SECRETARY OF HOLLAND LAND COMPANY; 


I hereby direct the calling of a Special Meeting 
of the Board of Directors of this corporation, at 1:30 
o'clock p,m.Friday, January 28th, 1921, in accordance 
with notice as follows: 


HAan Pranniann Nalifarnia 


* 


The President reported that the trustees of Reclamation 
District No.999 had levied Call No.7 (5%) of Assessment No.1 emount~ 
ing to $106,181.21, of which $105,283.17 had been collected; and that 
the Company had paid its proportion of the Call, namely , $25,463.13 
end also $4,818.20 for the account of land purchasers who had failed 
to pay the call on land being purchased from the Company under contracts 

The President further stated that no land purchasers were 
in arreers in their interest payments but that county taxes amounting 
to $1,157.49 had not as yet been collected from ve land purchasers. 

The President thereupon informed the Board of Directors 
that several land purchasers had applied for extensions of install= 
ments due under their agreements and it was the sense of the Directors 
that in view of the present financial stringency, the President be 
authorized to use his own discretion in granting extensions but that 
he should insist upon thorough farming of the lands purchased and the 
prompt payment of interest, taxes, reclemation assessments and other 
charges. 

There being no further business before the meeting, the 
same, upon motion regularly made, seconded and unanimously adopted, 


hereupon adjourned, % ae 


/ Secretery. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


January 28, 1921, 


Pursuant to notice duly given in accordance with 
Sections 8 and 9 of Article 2 of the by-laws of Holland Land 


Company, a corporation, a Special Meeting of the Board of Directors 


of Holland Land Company was held at the office of the corporation, 
Room 420, Balfour Building, No.351 California Street, in the City 


and County of San Francisco, State of California, on this, the 


Ce. 


4 28th day of January, A. D. 1921, at the hour of 1330 o'clock p.m., 


* the said notice of meeting being as follows; 


San Francisco, California, 
January 24, 1921. 


| TO THE SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a Special Meeting 
. of the Board of Directors of this corporation, at 1:30 
o'clock p.m.Friday, January 28th, 1921, in accordance 
with notice as follows: 


“Son Francisco,California, 
January 24,1921, 


Dear Sir; 


PLEASE TAKE NOTICE that a Special 

Meeting of the Board of Directors of 

Holland Land Company, a corporation, will 

‘ be held FRIDAY, JANUARY 28TH,1921, at the 
hour of 1:30 o'clock p.m., at the office of 

the corporation, Room 420 Balfour Building, 

No.351 California Street, in the City and 
County of San Francisco, State of California, 


for the following purposes; 


1 1, Ratification of land sale con-= 
tracts executed since the last meeting of 
the Board of Directors; 


2, Authorization of execution of 
deed of conveyance from this corporation to 
J. W. Hollenbeck et al of 295,81 acres of land, 
more particularly described in agreement dated 


December 19,1919. 


3. Ratification of purchase of $40,000 
par value United States of American 54% certi-= 
ficates, maturing April 15,1921; 


4, Approval of proposed form of agreee 
ment covering property now owned by Holland 
By-Pass Company; 


5, Transaction of such other business 
as may come before the meeting, 


BY ORDER OF THE PRESIDENT. 


Secretary, * 


HOLLAND LAND COMPANY, 
@ corporation, 


There were present Directors Williem Timson, W. A, 
Richardson, Lawrence Harris, John Daniel end J, V, Mendenhall, 

Directors A, C, Parsons, E, S, Dulin and John Wheeler 
were absent, 

Theo, W. Chester, the corporation's counsel, was also 
present during the entire meeting, 

President J, V. Mendenhall presided at the meeting, and 
Secretary A, J, Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of 
Directors, held December 22, 1920, as evidenced by pages Nos,62 
to 68, inclusive, of this Minute Book, were approved as recorded, 

The President reported that since the last meeting of 
the Board of Directors, the corporation had sold 924.765 acres of 
land for $262,260.35, under its standard form of land sale contract, 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors, at a regular meeting 
held May 6, 1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos,300 to 304 inclusive of Minute 
Book No,2, and Nos,1 to 3 inclusive of this Minute Book, under which 
the officials of the corporation were authorized and empowered to 
sell the lands of the corporation, with the understanding, however, 
that any material modifications in said form of land sale contract, 
insofar as said modifications would affect a particular sale, would 
be submitted to the Board of Directors for approval, and 

WHEREAS, since the last meeting of the Board of Directors 


the corporation has sold, under the terms of said land sale contract, 
924,765 acres of land for $262,260.35 as follows: 


Date.of Price Total Sales 
Agreement Purchaser Acreage Per Ac, Price 
Nov.2,1920 N.S,Green & F.G,Rice 346,919 $275, $95,402.70 | 
Nov.20,1920 Williem Geithle 200. P 55,000.00 ‘ | 
" 22,1920 G. W. Wetherbee 166,846 275, 45 882,65 
" 27,1920 M, A, Monez 6, 350. a eeceeee 
Dec.11,1920 George & Victor Lund 105, 275. 28 , 875,00 
@ 


Jan.13,1921 Ardenia Hinsdale QO. ) 17,500,900 
“shares qetetes Faeo Boots 


AND, WHEREAS, in order to consummate the sale of the 
property described in the above mentioned agreements, the officials 
of the Corporation found it necessary and advisable to make certain 
modifications therein so as to conform to the terms upon-which 
particular pieces of land were sold, the dates upon which the 
interest payments on the deferred installments would be payable, 
date upon which the State and County taxes against the property 
would be prorated, and the insertion in the contract of provisions 
under which the Company reserves rights of way for the main drains 
age canals, laterals, ditches, levees, landings, roads, highways, 
railroads end for other purposes, it being understood that in 
several instances the buyers objected to the Company reserving 


4] 
__] 


one or more of the said rights of way, and in such cases, no 
provisions were made in the land sale contracts for reservations 
of such rights of way, 


LONE THEREFORE, BE IT RESOLVED: That the action of the 
ficials of this Company’ in consummating the sale of the property ' | 
scribed in the above mentioned contracts, under the terms and 
nditions more specifically set forth in said contracts, in execute 
g said contracts for and on the Company's behalf, and in modifying | 
© said contracts so as to conform with the conditions Ee : 
rticular sales, be, and the same is hereby ratified, approved and 
{ 


2 


2 
onfirmed, 


a oleae 


7 


ae the QO M&O 


Upon motion regularly made, seconded and unanimously 
carried, the Board of Directors r atified and approved the purchase 
of $40,000 par value United States of America 54% certificates, 

aturing April 15,1921, 

President Mendenhall thereupon submitted, for the Board's 
approval, form of agreement covering the sale of all of the real 
and personal property now owned by the Holland By Pass Company, a 
subsidiary company of this corporation, President Mendenhall and 
the Board of Directors discussed the terms and conditions embodied 
in the agreement, and after giving the matter careful consideration, 
the Board of Directors authorized President Mendenhall to make such 

changes therein as he deemed necessary and advisable; and further 
authorized the President and Secretary, 9m motion regularly made, 
seconded and carried, thereafter to consent to the execution of 
said agreement for and on behalf of this corporation, 

Director William Timson, who, with Mr. W. J, Seaborn, 
has agreed to purchase the property described in the above mention~ 
ed agreement, did not vote on any matters pertaining thereto, 

The President referred to agreement dated December 19, 
1919, covering sale by this corporation to J, W, Hollenbeck, Mary 
J. Hollenbeck and John Hollenbeck Sr. of a certain parcel of land 
containing 295,81 acres for $81,347.75, and in this conneétion, 


ated that the purchasers had made payment to this corporation i 


rat 


t 
of all moneys due under the said agreement, 
Upon motion regularly made, seconded and unanimously 


carried, the following resolution was adopted; 


WHEREAS, by agreement dated December 19,1919, this 
corporation agreed to sell to J, W, Hollenbeck, Mary J,Hollenbeck 
and John Hollenbeck, Sr.,, and J,W,Hollenbeck, Ite. ry J. Hollenbeck 
and John Hollenbeck,Sr. agreed to purchase from this corporation 
295,81 acres for &B1 23476 038 the said property being more parti- 
eularly described as *Follows 


Beginning at a point which is North 88° 30' 30" West 1302, 87 
feet from a conerete monument marked ",369", set at the Northeast 
corner of Location 3946, Yolo County Surveys; thence along, the 
center line of the right of way of the "G" ditch of the drainage 
system of Reclamation District No.999 as herein reserved, North 88° 
40' AO" West 5103.86 feet to the center line of the right of way of 
the Main Drainage Canal of Reclamation District No.999; thence : 
leaving seid center line of right of way of said "G" Ditch, along 
said center line of said Main Drainage Canal North 46° 00° Bast 
525,28 feet, North 49° 13! East 1010, 30 feet, North 55° 43! East 

46,13 feet, North 40° aye 331.28 feet, North 30° 09! Zast 
886.00 feet, North 17° 28! Bast 200,20 feet, North 3° 11% Hast 
631,00 feet, North 30° 46% Bast 840,30 feet, and North 802 08! 
Rast 274,10 feet; thence Leaving said center line of said Main 
Drainage Canal, South 82° 36' 50" East 2047.55 feet ,thence South 
2° 40' 30" West 32932? feet-to the point of beginning, 

Containing 295,51 acres, 


LS > 
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AND, WHEREAS, the said J, W, Hollenbeck, Mary J, Hollenbeck 
and John Hollenbeck Sr. have heretofore made payment to this corpora- 
tion of the sum of $81,347.75, being the total anount of the prin» 
cipal due under said agreement, and have done and performed each 
and every term, covenant and condition therein agreed to be Gone 
and performed on their part and are entitled to a deed to said 
property in accordance with the provisions of said agreement, and 


WHEREAS, said land is subject to an indenture of mortgage dated 
December 1,1919, executed by this corporation to Savings Union — 
Bank & Trust Company, as Trustee, to secure the payment of an 
authorized issue of £5 500,000 par value of first mortgage 6% 

15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, 2 
California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess, 
enjoy and enforce the same as fully as said Savings Union Bank & 
Trust Company may have done, and 
WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to said trustee of the sum of $51,766.75, or $175 per acre, for the 
deed of reconveyance from said trustee of the property described 
in said agreement, towards which there has already been paid 
$39,074.30 as follows: 


a 
7 
a 


January 5, 1920 $15, 365,62 
January 29, 1920 2,100.00 
March 11, 1920 1, 800,00 
July 13, 1920 10,126, 36 
August 10, 1920 1,200.00 
October 6 1920 4,748, 26 
December 6, 1920 1; 388,63 
December 31, 1920 2,345.43 
$39,074. 30 


AND, WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said indent- 
ure of mortgage, so far as it affects the land to be conveyed to 
J. W, Hollenbeck, Mary J, Hollenbeck and John Hollenbeck Sr.; 


NOW, THEREFORE BE 1T RESOLVED; 


First - That the selling the said property to J,W,Hollenbeck, 
Mary J, Hollenbeck and John Hollenbeck 6Sr., for $81,347.75, be 


Se eee 


"73 


and the same is hereby ratified, approved and confirmed, 


Second - That the President and Secretary of this corporation 
be, and they are hereby authorized and directed to make payment to 
said trustee of the sum of $12,692.45, which, with $39,074.30 here- | 
tofore transmitted to said trustee, is in full payment of the re- 
lease price of $175 per acre, in consideration of which the said 
trustee shall execute deed of reconveyance of the property described 
in said agreement, as provided for in Section 7 of Article 5 of 
said indenture of mortgege, 


Third - That the said President and Secretary are hereby 
authorized, directed and empowered, for and on behalf of this 
corporation, and in its name, to execute and deliver to said trustee 
certain requests and statements mentioned in subparagraphs A, B, C 
and D of Section 7 of Article 5 of said indenture of mortgage to 
Savings Union Bank & Trust Company, as Trustee, and to do all acts 
and things necessary to obtain said reconveyance, 

Fourth - That the said President and Secretary are further 
authorized and directed to prepare and submit te and secure from 2 
said trustee the proper form of deed of reconveyance through which 
to release said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, 

Fifth - That the said President and Secretary be, and they are 
hereby authorized and empowered to make, execute and deliver to 
said J, W, Hollenbeck, Mary J, Hollenbeck and John Hollenbeck Sr., a 
deed of this corporation, conveying said property, which said deed 
shall be in substantially the same form provided for in said con- 
tract dated Decembe® 19,1919, provided that said deed shall grant, 
convey and transfer to the grantees therein all and singular the 
water and riparian and water-rights and privileges of every kind, 
character and description which belong to or in any manner pertain 


to said 295,81 acres, 

The Board of Directors thereupon discussed the future land sale 
policy of this corporation, the terms and conditions under which the 
unsold land would be disposed of, and commissions to be paid on 
land sold through agents, 

President Mendenhall reported that budget of receipts and ex- 
penditures would be completed in the near future, at which time 
copies would be mailed to the Directors, 

In connection with the present and future financial status of 
the corporation, President Mendenhall further reported that, assum- 
ing prompt collections of moneys due and to become due from 
land purchasers during the current year, an active market for the 
sale of surplus District warrants on a favorable basis and an 
average return from farming and leasing operations, it might be 
possible to pay an initial dividend this year on the outstanding 
capitel stock issue, He stated, however, that a reserve should be 
set aside for Federal taxes, that dividends should not be considered 


until after the flood danger had passed, and that he believed a 


policy of safety first should be followed, at least until financial 


i 


conditions improved and the certainty of the corporation's income 
becume more dependable, and that passing dividends after once. 


declared would react unfavorably on the corporation, 


ck 


The Board was advised that the Sacramento Farming Company, 


which had agreed to purchase 812,15 acres of land for $219,280.50, 


v\T 


by agreement dated November 20,1919, had found it impossible to 
meet the interest, reclemation assessment, taxes, insurance pres 
miums and principal due Jenuary 1,1921, and, in this connection, 
head agreed to make 2 partial payment at this time of #10,000, the 
balance to be secured in part by an assignment of crops to be grown 
during the current year. 

Thereupon, on motion duly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by agreement dated November 20,1919, this corpora- 
tion agreed to sell to Sacramento Farming Company, end Sacramento 
Farming Company agreed to purchase from this corporation, 812.15 
acres of land for $219,280.50, and 


WHEREAS, the Sacramento Farming is unable to make payment 
in full of interest, taxes, reclamation assessment, principal and 
insurence premiums due January 1,1921, under the terms and condi- 
tions of said agreement, and 


WHEREAS, the Sacremento Farming Company has agreed to forth- 
with make partial payment of ¥10,000, the unpaid balance to be se- 
cured in part by an assignment of crops to be grown during 1921 on 
premises described in said agreement; 


NOW, THEREFORE, BE IT RESOLVED: That the President be 
authorized to accept the proposal made by the Sacramento Farming 
Company; 


AND, BE IT FURTHER RESOLVED: That the President and 
Secretary be, and they are hereby, authorized and empowered to 
execute, for and on the corporation's behalf, an agreement with the 
Sacremento Farming Company, in substantially the following form: 


NTHIS AGREEMENT made and executed in duplicate, this 
day of January, 1921, by and between Holland Land Company, 2 
California corporation, hereinafter called Owner, endSacramento 
Feming Company, a California corporation, hereinafter called 
Buyer, 

WITNESSETH: 


WHEREAS, by an agreement in writing dated November 20,1919, 
Owner agreed to sell Buyer end Buyer agreed to purchase fram 
Seller, under the terms and conditions therein set forth 812,15 


serves of land in theCounty of Yolo. State of California, and 
t2 % 


WHEREAS, Buyer is in default in the payment of certain 
moneys due under said contract end it is desired that Owner shall be 


given additional protection, 


NOW, THEREFORE, Buyer hereby assigns, transfers and sets 
over to Owner all of its right, title and interest in all crops 
to be grown on the said premises during 1921 (except approximately 


res on which alfalfa is growing, and excepting that part of 
premises leased to Charles Joy, Stanley Joy and Clarence Joy, ) 
ing the purpose and intent hereof to convey to Owner the legal 
le to said crops. Said crops shall be delivered to and sold 

by Owner. Owner shall credit the proceeds of such sale, (less 

such charges as are incurred in the handling and sale of said crops, 
including charges for transportation, insurance and storage)first, 
to any moneys due Owner for payment of taxes and assessments on 
said premises described in said contract; second, to any moneys then 
due Owner under said contract for any other moneys expended or 
advanced for Buyer; third, to the interest due or to become due 
under the terms of said contract on January 1,1922; fourth, to 

any part of the principal payment then due, and the balance, if 

any, to be applied on the principal payment next becoming due, 


No sale of said crops shall be made by Seller prior to 
November 1,1921, without the approval of Buyer as to the price 
at which said crops are to be sold, 

This agreement shall not be construed as a waiver in any 
respect of any right or privilege conferred on or retained by 
Owner under the provisions of said contract, and shall not affect 
the right of Owner to retain and sell a part of the crop from the 
said Joy lease as provided in said agreement dated November 20, 
1919, which said Owner hereby elects to do, 

HOLLAND LAND COMPANY, 

By President, 
By peeretary. 
SACRAMENTO FARMING COMPANY, 
By President, 


By Secretary, | 


The Board was advised that since the first of the year, 
the corporation had redeemed $100,300 par value of its first mort» 
gage bonds, making a total redemption of #266, 300 par value of 
said bonds to date, 

There being no further business before the meeting, the 


yucarried, was 


sane, upon motion regularly made and unanimousl 


aa 


thereupon adjourned, 


Secretary. 
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MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 


OF HOLLAND LAND COMPANY 
March 1921 


Pursuant to notice duly given in accordance with the 
bylaws of Holland Land Company, a corporation, an annual 
meeting of the stockholders of Holland Land Company, a corporaes 
tion, was held at the office of the corporation, Room 420 Balfour 
Building, 351 California Street, in the City and County of San 
Francisco, State of California, on this, the 9th day of March, 

A, D,, 1921, at the hour of 2:00 otclock De. Me 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, 

The Secretary submitted affidavit of A. F, Tracy, 
Assistant Secretary of the corporation, certifying that she had 
madied a notice of the holding of this meeting to each stockholder 
of the corporation; said affidavit being in substantially the 
following form: 


| 
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STATE OF CALIFORNIA, ) 
City and County of San Francisco. i 

I, A. F. TRACY, Assistant Secretary of the Holland 
Land Company, a corporation, do hereby certify that upon the 
17th day of February, 1921, I personally deposited in the 
United States mail box, situate at the northeast corner of 
California and Sansome Streets, in the City and County of 
San Francisco, State of Califomia, at the hour of nine fifteen 
o'clock a. m., copies of the attached notice of annual meeting 
of stockholders of Holland Land Company, directed and addressed 
to each of the stockholders at his address as the same appears 
on the records of the said corporation; each thereof enclosed in 
@ sealed envelope with postate thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed the official seal of said corporation, this 9th day of 
March, A. D. 1922. 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY 
(A Corporation) 


OTICE IS HEREBY GIVEN THAT, IN AC- 
N cordance with the law and the by-laws of 
HOLLAND LAND COMPANY, a Corporation, the 
regular annual meeting of the stockholders of 
said corporation will be held at the office of 


Assistant 2 re /of 


the corporation, room 420 Balfour building, No. T al i A N i ) A N D 4) A N 

351 ee aus in ues oe 7 and County HO L MP. TY ry 
of San Francisco, tate of alifornia, on 

WEDNESDAY, the 9th day of Mareh, 1921, at a corporation. 


the hour of 2 o’clock p. m. of said day, for the 
purpose of electing a Board of Directors of the 
said corporation for the ensuing year, and for 
the purpose of transacting any and all other 
business that may come before said meeting. 
Dated, this 17th day of February, 1921. 
A. J. OTTEM, 
Secretary of Holland Land Company (a Corpora- 
i fel7td 


N. B.—If you are unable to be present please 
sign enclosed proxy and return same in en- 
yelope also enclosed. 


Publiched in ‘‘Dally Commercial News’? 330 
Sansome Street Phone "lougias 1506 


SUBSCRIBED AND SWORN TO BEFORE ME 
this 9th day of March, 1921. 


—farmamade 


Notary Publie in and for the 
Gity and County of San Francisce, 
State of California. 


Tin 


The Secretary thereupon submitted printer's affidavit 


ef publication, as hereinafter set forth, 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


City and County of San Francisco. | 


NEIL T. DUFFY 


ee 


l SS. 


. being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the "°° of the Commercial News 


(Notice OF ANNUAL MEETING OF STOCK- | 


HOLLAND LAND COMPANY — 


7 OF 
ie Menkes (A. Corporation) 


{ i " i MI, 
| | Secretary | land Land Company (a Corpora- 
Be ey ey or ye om out 


Subseribed and sworn to before me this 
1921 


ot 


day of March 


Notary Public in and for the City. and Gomnisy of 
San Francisco, State of California. : 


Publishing Company (a corporation), the Printer and 
Publisher of the Damy CommerciaL NEWS, news- 
paper, and as such ?""°?*!“™ has charge of all the legal 
advertisements in said newspaper; that the said 
Datty CommerctaL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 


was set in type not smaller than nonpareil, and was 


preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 


intended to be given; that Notice of Annual Meeting 


of Stockholders of Holland Land Company 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 17-18-19-21-23-24-25-26-28- 


Mareh 1l-8-3-4-§-7-8-9-1921 
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The foregoing affidavits were accepted, approved and 


ordered incorporated in the minutes. 


A roll call was then had, with the following results: 


PRESENT IN PERSON: 


Brockhoff, C. J. 
Clough, F, H. 

Daniel, John 
Demartini, L. 

Harris, Lawrence 
Jaudin, H, U. 

J. V. Mendenhall 

J, V. Mendenhall, Trustee 
Nutter, Edward H, 
Olson, Gus 

Ottem, A. J,, Trustee 
Parsons, A, C. 
Parsons, Arthur C. 
Richardson, W. A. 
Sondheimer rf 
Timson, Wiiliem 
Wheeler 


John H, 
TOTAL, PRESENT IN PERSON------------~- 


PRESENT BY PROXY: 
In favor of J. V. Mendenhall, 


Alden, S, Frank, Trustee 
Angellotti, F. M. (Judge) 
Angellotti, Marion Polk (Miss) 
Baden, John H, C. 

Baker, Danford M, 

Barth & Company, J. 

Becker, Georges 

Beckett, We W. (Dr.) 
Bender, C. Ge 

Bender, W. Ae 

Bettman, Alfred 

Bettman, Bella 

Bettman, Camilla 

Bettman, Lawrence 
Blankenhorn-Hunter=Dulin Company 
Blankenhorn, David 

Black, Chas, Willard 
Borden, Relden Lee 

Boggs, Mrs. Myrtle #, 
Brooks, Mrs, Edith B, 
Buchanan, Alice M, 

Childs, A.-W. 

Cahill, John R, 

California Delta Farms,iInc, 
Cartan, Henry 
Carlson, O. We 

Clough, Annie B, (Mrs.) 


Coolidge, Pe Ne 
Cooper, F. Fe 
Cooper, W. H, 
Cochran, Isabelle M, 


NO. OF SHARES 


« 
& 
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ik 
§ 
5 
4 
i 
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PRESENT BY PROXY — 
in favor of J, V. Mendenhall, 


Camercial Trust & Savings Bank, Trustee 


Dake, L. We 

Doherty, J. EB, & M, H, 
Dulin, BE. S, 

Davis, W. H, 

Davis, Berthe S, 
Drake, J. C, 

Dudley, Howard 5S, 
Edwards, John S,. 
Edwards, Geo. S,. 
Hyraud, A. P. 

Eddy, Helen Hart 
Fleming, Alice C, 
Folger, Mary Green 
Falk, N. H. 

Fecke, H, 

Fredrich, Hyman 

Fries, Wing 

Feidler, M, 

Forve, Philip, Jr. 
Fiilcher, T. J, & Mary 
Gladding, A. J. 
Gundelfinger, Louis 
Gunst, Morgan A, 
Greeley, Carlos S, 
Hall, Sophie K, 

Haas, Bertha 

Hartig, Morris 
Hagenkamp, L. K, 
Hausmann, Hattie (Mrs.) 
Hecht, Lewis, Jr, 
Howard, Isabella MacLaren (Mrs.) 
Howard, Edward M,, Trustee. 
Hamlin, Paul D, 
Hotchkiss, Preston 
Hollenbeck, Mary J. 
Kellond, Katharine S, (Mrs,), Trustee 
Kennedy, S. M, 

Kohn, Lois 

Lee, Luther J, 
Lawrence, E, Le 
Lilienthal, E, R. 
Lilienthal, Samuel 
Lilienthal, Philip N, 
Lilienthal, Sophie (Mrs. ) 
lucy, Re Ve 

Marhoffer, Jacob 
Marshall C, Se 

MeCann, John 5, 
Milbank, Isaac 

Molin, billie C. 
Moretti, Estate of A, 
Milbank, Lee B, 

McFie, Phila M, 
Miller, John B, 
Murray, Duncan 5, 
Milbank, Nichgis 
Milbank, Caroline M, 
Moore, Harry E, 
McMillan, Anthony, Trustee 
Mendenhall, B, Annette 
Otto, John 

Olson, Mabel Ly 

Olson, A, &,” 

Parker, D. A. 

Parker, John 
Phillips, Lee A, 
Paroni, Camilla 


|| 
Li 
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PRESENT BY PROXY NO, OF SHARES 


In favor of J, V, Mendenhall 


Robinson, Laurabelle A, 3 
Richmond, Volney 101 
Racouillat, Bnily M, ree 5 
Reynolds, William E, (Captain) ot 
Roman, Minna B 
Samuels, L. T. (Mrs.) 
Schussler, Toby & Henry 2 
Shaw, Lucian (Judge) oboe 
Shaw, Virgil F,, Trustee 100 
Smith, Irving H, 10 
Bena ae Taylor 18 
eidel, C. F,. 
Sanborn, F, D, 330 
Staats Company, Wm, R, 2958 
Taylor, Mary L. (Miss) 9 
Thackara, Mabel G, (Mrs. ) 9 
Tuttle, F, A. 103 
Tinkler, Wm. J. 150 
Welty, James W, 9 
Weil, Conrad (Dr.) 5o4 
Wintringham, Thos, (Mrs. ) 3 
Wood, Arthur B. 1 
Woods, Edmund L, 9 
Wores, Carrie B, (Mrs.) 4 
Wyles, Willian 23 
Warburton, Inez 20 
Wilcox, Alfred H, 200. 
TOTAL PROXIES IN FAVOR OF J, V. MENDENHALL-~--=~ 2 
ABSENT NO, OF SHARES. 
Anderson, Elizabeth M, 17 
Bickell, Harry 5 
Cowper R. H. 50 
Ford, Freeman A, 152 
Gerstle, Hilda H, 
Howard, Sarah G, 100 
Hurd, Laura (Dr.) 
Hall, Emma M, 100 
Heller, Martin J, 25 
Jacebi, Ferdinand 9 
Kiesel, Fred W, 1 
Levi & Company, H, 119 
Levi, Milton J. 90 
Lockard, Jessie R, (Mrs.) 30 
Lilienthal, Lillie B, (Mrs.) 103 
Louis, Win. Ae 9 
Merwin, W. Be 50 
Pritchard, Ann A, 30 
Phillips, Catharine L, (Mrs.) 96 
Parsons, A, MH. 50 
Rooch, J. We is 
Robinson, Henry M, 130 
Rush, John A, 160 
Robbins, H. J. 98 
Selfridge, S. We 6 
Selfridge, B A. Jr., Trustee 6 
Sondheimer, M, 225 
Stall, George 15 
Stimson, Chas, HE, 10 
Stout, Herbert A, 10 
Trowbridge, C. Ce 9 
Trowbridge, Caroline E, 24 
Walker, George W 160 
Wores, Gertrude (iss) 1 
TOTAL ABSENT -<--------4--ee7-4"" woneoe wonnnewe 20 


SUMMARY OF ROLL CALL 


Total number of shares present in person---- 5,388) 
us) ule " a “ by proxies 
in favor of J. V,. Mendenhall----- 22,522 


. 2 of shares absent ---------- wane 2,089 
Total shares issued and outstanding 30,000. 


Upon motion regularly made, seconded and unanimously 
carried, Messrs, Brockhoff, Daniels and Richardson, stockholders 
of this corporation, were appointed as a committee to canvass the 
proxies, 

The committee thereupon examined the proxies and reported 
thet persons owning 22,522} shares of stock were present by proxies 
in favor of J, V. Mendenhall, as evidenced by pages Go to 93 
of this minute book, 

The President thereupon declared a quorum present and the 
meeting competent to transact business, 

The Secretary then read the minutes of the previous regular 
meeting of the stockholders of this corporation held March 10,1920, 
as evidenced by pages 267 to 283, inclusive, of minute book Number 2, 
and upon motion regularly made, seconded and unanimously carried, 
the minutes of said regular meeting were approved and adopted as read, 

President Mendenhall submitted a progress report for the year 
ending December 31, 1920, the said report being substantially as 


follows: 
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Holland Land Company 


Annual Report 
March 9th, 1921 


March 9, 1921. 


To the Stockholders of THE HOLLAND LAND COMPANY: 


The Holland Land Company has just passed its peak year of activity, including land selling, farm- 
ing and construction. Operation and improvement costs will henceforth decrease as general supervision of 
District matters and gradual collection and disposition of land sale payments succeed aggressive develop- 
ment. 


The Company has in all consummated 109 sales, totaling 16,/94.286 acres of inside land, of a gross 
value of $4,843,819.57, an average parcel size of 154 acres, and an average price of $288.42 per acre. The 
lowest price received was $250 and the highest $475 per acre. There remains unsold 3,729.294 acres, includ- 
ing the Headquarters ranch and Clarksburg townsite. 

The outside By-pass tide levee reclamation was sold on terms for $358,133, of which the Company 
has received $30,100. Ultimately, the difference between the sale price and the cost value, as shown in the 
accompanying statements, will appear as a profit realization. Prior to sale, two miles of By-pass levee were 
raised and widened, two miles of new drainage ditches dug, six corrugated iron culverts installed and three 
bridges built. 

In the course of the year, your Directors decided to continue to sell land rather than to improve 
more intensively and hold for higher values, that is, to hasten liquidation rather than to increase ultimate 
stock equity. The sale of a large portion of the unsold balance this year seems assured. 

The trust deed requires that 60% of land payments in excess of the first 10% be used for bond 
redemption, which has retired $303,300 of bonds. The note debt of $289,000 shown in last year’s February 
balance sheet was reduced to $21,000, payable in three equal annual installments. 

Payments under land sale contracts since December last and consequent bond redemption materially 
changed the Company’s financial position, hence the February balance sheet on page 6 is submitted rather 
than that of December. 

Besides the item of $38,792.79 for advertising and direct land sale expenses, $35,000 more of adminis- 
tration and operation expense could reasonably be pro-rated to the overhead cost of the selling campaign: 
also a portion of $13,205.59 spent for equipment was used for the purchase of automobiles to handle pros- 
pects. This sales expense is obviously offset many times by commissions saved. 

The Company is now offering, besides its farming lands, the 60 acre river townsite property at Clarks- 
burg, containing about 25 small business lots on a main street and plaza and country home parcels of from 
one-half to three acres in size. Several lot sales have been made. Street improvement work is included 
in this year’s budget. Electric light service and drainage has been installed. 

New purchasers of farm lands have erected some 15 buildings, and on the expiration of all leases this 
year, locating, ownership farming and building will increase and the sale and occupation of the townsite will 
follow in natural sequence. 


Company construction cost in 1920 was light and covered principally 20 miles of new roads and minor 
building improvements, including a new residence at Headquarters, the old building having become un- 
tenantable. The Company telephone system was extended to 20 miles and additional walnut shade trees 
planted and cared for. 


In addition to selling expenses, the heavy maintenance charges on District levees and ditches also 
swelled operation costs. During the land selling, the Company spent freely for sprinkling, for dragging and 
for keeping weeds off roads, for removing old fences and scattered brush, for cultivating, smoothing and 
planting of levees and otherwise maintaining appearances. 

General expense was also incurred to secure railroad extension into the property, in planning for 
better bridge and road connections with the surrounding country, in stimulating the planting of new and 
more diversified crops, in maintaining a four-acre demonstration vegetable garden and for farming 535 
acres. The cost of the latter was included in genéral operating expense and not charged directly against the 
crop return. The monument, lot staking and subdivision work was also completed and all ten subdivision 
maps recorded. 


Numerous items in last year’s necessary operation and construction expense will hereafter gradually 
disappear, such as surveying for leases and for the settlement of boundary disputes, pro-rating of taxes and 


SO 


assessments, where new sale parcel boundaries cut original parcel lines, cultivation of land for alfalfa plant- 
ing, repairs and maintenance of necessary equipment, running contours for irrigation, staking of new roads 
and ditches, clearing scattered brush, repairing and building of levee road approaches, pruning of orchards 
and some overhead expense for handling of By-pass construction and operation, and for Company construc- 
tion. But, in passing, we believe the maintenance of the property in first-class condition has built a repu- 
tation and aided in securing the very satisfactory land sale results. 


Leases were originally made for three and five years and the greater portion of lands sold were sold 
subject to the leases which extend through this year. New owners farmed 3,085.89 acres and leased out 
4,471.44, while the Company received and handled the share crops off 11,408.7 acres for itself and new 
purchasers, the gross income being $388,017.45, of which the Company’s share amounted to $189,242.21. 
From the crop sales, land buyers applied $92,482.64 on their contracts and received in cash $101,859.47. 

In some cases, the income from sold land carried principal, interest and taxes. A detailed tabulation 


of crop information follows: 


Acreage Total Harvest ‘Average Share to Company Proceeds or 
Farmed 100-1b. sacks per Acre and Land Buyers Value 
Barley (Common) ...........-- 7,193 276,651 38.46 104,249 : $269,856.05 
Barley (Chevalier) . He 181 6,214 34.33 2,071 5,670.24 
Wheat j2.-.cccces: te 631 22,621 35.85 7,540 26,485.41 
Bieaniss «eet. tie cath lef 587 5,768 9.83 2,153 9,373.18 
Corn, Peas, Hay and Sugar : 

Beets: base itn dats Bae BOG seme yell prtudece ena pe yi eS ap bse are PoE LS Ws uy Fitratias | aliaineasen 25,006.45 
Cash rental \ Pr iran! tee ea days gg wae Wa, ee 51,279.06 
Miscellaneous pel haleoman Ve Wi gil eee sls gril) me teresa “Roel Wak wot 347.12 

tote 11,408.7. $388,017.45 
TuesseupLand» Buyers state. see. Se. eseenee ere eee eee tae cae 198,775.24 
$189,242.21 


Gorpaniy, Skane outs ote esearch ate aeener oen 


' DISTRIBUTION TO LAND BUYERS 6 es 
$198,775.24 


Gross value Of Crops aS ADOVE neecccccccncecennees mentnnneninettantntenitnteneetnatiettt ee 
Less: Freight, storage, insurance, @t@. eee cnet a 4,433.13 
Net for Gistributiore ccccccccsececcccce-ceccceneeneneneeeemneenmetnciesterentnnieaearntntanaatianereecsst $194,342.11 
Applied on land sale contracts $ 92,482.64 ’ 
Distribrted irr Cache eccccccscccccecccccccececcecenptntsteneeeneesneetnnuntnaninenencnsennemeeertntntncss 101,859.47 
Be SOA SU 


By-pass Company rentals of $24,656.20 are not included in the foregoing. 

The low bean yield was due to rain, frost and other damage, some fields not being harvested. Our 
share of damage exceeded $8,000. Many fields of barley averaged from 45 to 60 centals per acre, while sugar 
beets, without surface irrigating, ran over 26 tons with.18 per cent sugar content. Other crop yields, except 
beans, averaged proportionately high. 

Probable crops this year will be some 12,000 acres of barley, 2,000 acres of alfalfa, 550 acres of wheat, 
2,500 acres of beans, 300 acres in asparagus and the balance in sugar beets, onions and miscellaneous crops. 
Many owners are making extensive orchard plantings and the Oregon Nursery Company has located on 
40 acres of the Company’s lands, which will greatly stimulate fruit growing. The Company will again 
handle the share crop from lands sold subject to lease and be put to expense therefor during this, the final 
tenant year. It is farming 500 acres on its own account and will receive share rental from the balance of 


the unsold land. 


Due to the neglect of the California Bean Growers’ Association to sell the Company’s beans during 
the high price period and the accrual of large carrying charges and because of the method of Association 
accounting, the exact realization on the Company’s 1918 and 1919 bean inventories was only recently ascer- 
tained. The two years’ loss was necessarily taken in 1920 and amounts to a regrettably large sum. This 
loss is not wholly due to falling prices, but partly to refunds by the Association of certain charges previously 
paid by the Company. Notwithstanding this deduction, the cash, Government certificates, salable District 
warrants and Government security investments total $356,699.10 and the surplus is in liquid income assets. 
With one exception, all interest, taxes and assessments were paid by land purchasers, a relatively small 
amount of principal payments remaining overdue. The Company can comfortably bridge the present period 


of depression. : 


With a satisfactory adjustment of Federal tax questions and if land purchasers meet their commit- 
ments promptly, it may be possible before 1922 to go on an earned dividend basis, but it would hardly seem 
desirable to jeopardize a safe financial position by premature dividend payments. Under normal condi- 
tions, the stock should ultimately liquidate at par. 

The net profit for 1920, before deducting inventory losses, interest and special charges, amounted to 
$302,453.97, or twice the interest on outstanding bonds. 

As heretofore, the Company and District both continued on a strictly cash basis, the Company at all 
times owning District warrants in excess of its liability, which, due to land sales, has been reduced from 
81 to 13 per cent. Further sales will reduce this proportion. The customary 10% salary and wage bonus, 
amounting to $10,069.70, was paid to employees remaining on the payroll in December. Their continuous 
dl interest, needless to say, has contributed much to the success of the Company. 


On page 5 appears a condensed District statement and the following comments are of interest in 
reference to District matters. 
| The annual District assessment call for the payment of outstanding current warrants was paid with- 
out delinquencies and the District continues with a current obligation only. The present assessment will ° 
probably be used up by next year’s call and work is already begun on new maps and data as the basis of a 
. new assessment. ; 
The District has continued its policy of bringing all levees to a perfect slope and grade. The out- 
side slopes of all levees were smoothed and harrowed to prevent the erosion which occurs excessively in 
levees in the rough state and a large inside levee area has been cultivated and farmed. Low or narrow 
places, as shown by careful cross-sectioning, have been built up and widened, and to complete this finish- 
i ing work and as an insurance against unusually high water, two large dredges, the Hercules and the Thor, 
i began work in October and continued during the wet season. Over five miles of levees were worked over 
and the crowns widened and slopes perfected, so that all can now be easily patrolled and used for road 
i purposes. Additional willows were planted in light spaces over 13 miles of berm and the west protective 
a mound and about 150 feet of pile and brush protection placed in sharp turns on the river and slough side. | 
q The highest water mark left 15 to 17 feet of wide levee above, and this winter’s high water test \ 
would appear to demonstrate a maximum of safety. 
i From the beginning, the District has met drainage needs gradually, placing ditches where experience 
showed necessity and with particular regard for speedy delivery to the pumps and practical location on final 
(i subdivision lines. The present ditches and pumping capacity have proven fully adequate to cope with rain 
and high water conditions which have so far developed. 
The operating cost of ditch cleaning was heavy, as little work was done in the preceding years. 
From one to four dragline machines worked most of the year, constructing a total of 13 miles of new 
ditches and cleaning over 20 miles of old ditches. 
' Additional digging and: cleaning will hereafter be done gradually, and for this purpose the Trustees 
have purchased a late type dragline ditcher, which can be operated at a saving in cost and with greater effi- 
ciency. Eighteen corrugated culverts were installed where needed and eight new bridges constructed. 
a Several other bridges were changed or rebuilt. 
| Throughout the development of the Holland reclamation—District No. 999—the Company headquar- 
i ters, equipment and personnel have been used in handling District work, without overhead cost to the Dis- 
i trict or directly to the minority owners. As the Company’s liability decreases, it will gradually transfer 
personnel and equipment to the District. The District should ultimately build its own headquarters, and, 
for this purpose, the Company deeded 6 acres of ground surrounding the District pump house. 


This year marks a turning point—a transition from corporation development, ownership and tenantry 
7 | to direct ownership in small parcels, more farming diversity and community life. 
| | The Company will retain a guiding hand and assist during the change and trusts the new owners will 
take an increasing interest in further future improvement and development. The Holland section, with 
properly directed co-operative continuous effort, can become one of the finest agricultural centers in the 
i State. 
q Connecting County roads should be graveled. It may be desirable in time to consolidate with adjoin-. 
ing districts for greater effectiveness and economy in handling highways, river bridges, levee protection, 
irrigation, revision of school district lines, construction of new schools and the settlement of water right 
questions, promotion of farm bureau work and sectional publicity, to sectire civic center buildings, ware- 
fF houses, canneries, railroad and improved power, telephone and mail service and in furtherance of many 
other matters of mutual interest. 


iq If our stockholders are impatient for final realization on their investment, it should be remembered 
that the great volume of work, the variety of activities, the details necessary and the time required, in the 
face of difficult conditions, to turn an untraveled swamp into a civilized community are hardly realizable 
without actual experience in such pioneering, but it flow seems assured that the Company has turned to- 
ward the paying out period. The safety of its position financially, the certainty of wealth production to 


carry land payments, because of perfect soil and water conditions, favorable location as to transportation 
and markets, the ideal position between three large centers of -population with highway improvements 
bringing the tract closer and closer to the more highly developed communities, all predict continued suc- 
cess and certain liquidation in the near future to the satisfaction, we trust, of all those stockholders who 
have maintained their confidence in the project from the beginning, through its vicissitudes to its present 


prosperous status. 
Respectfully submitted, 


J. V. MENDENHALL, 


President. 


PROFIT AND LOSS ACCOUNT 
Year Ending December 31, 1920 


(As per audit of Price, Waterhouse & Co.) 


FER Eee ooo eee eee ee een eet leek cr get a se PN ICUR IIS Aisa cs Antena acted ithe needa imag raeerz: aveeieeees sect 
Profit on Land Sales: 
Sales: 
Gi | Se WER NNER COLT Re i ORE OUR Maun ST lie Lebo Ole) 
Cash Received on Contract Sales. OWT SNAP 
Sale to Holland By-Pass Company.............. BON SSe HEH) Uae AARC A ALORA 131,131.13 
$613,002.48 
Cost of Sales: 
WO st OGN ASHES Bese) oY LMM UMMNMDUMERINE cn Orca IA Nac Leet MU/p, Sean) 
Proportionate Cost of Contract Sales... ... 351,483.77 
Cost of Sale to Holland By-Pass Company... .cccccctcececen 131,131.13 


Interest on Land Sales Contracts, Warrants, etc... 
Miscellaneous Income LUNG UIEAN et HMB LOS Neda a IG, AUS OECD een a 


Deduct: 
Praboaubaulesneeanrenal LDS |OXD KOS acdc cence cnt cee cater er ebook nec $ 51,018.07 
(DCA PPM aite dd 3°4 DISNAISIS) yl leans plage a cl a a areata 129,795.56 
Tiveeingial: Geeta), JSS wea SVK a at ert teeta a ere see 38,792.79 
Depreciation on Buildings and Equipment................. Nic catleu dea SO UG a REN eae 13,717.74 
Profit Before Charging Interest on Borrowed Money and Special Charges............ 

Deduct: 
Iiterestrom Ola PinstmMlortealcie ls onic!s ma aan eens UsM alate uanehanecemmeaea yea $ 1,214.09 
Intereston New) PikstmVionteadwe! iB onclsmye snot Ske. eee etree gate eewinne 144,077.32 
Interest on Notes Payable, ete. 20) GO 5:69. 
DiscountlanbNew Hirst Mortage Bonds) uid nie ee eee LO Loc ae 
$167,139.30 
WOES eis, HONS eiaial) WOO) Wrerisan vary evan Open SS sec eee cereee caer eteenernreebreeeerer ee rererroeeteeeeet 109,780.37 
Wosskouwquipment WDestroyed by hukewewsee snes eet. Wale ars) 
WicollectableAccounts) 2s aa GB ae Ua als areal ace lB OS eee aa! 928.63 
TERT YSU Nee NUS pKeR IIS MNP tee NL a date cl cde ya ere area 458.00 
$279,624.79 

Less: 

Iannone Gra Whattivedl Stemware Willoescs7 BOs Shee ceccoecpecgear ester crrerceeteeseetee ieee cern 7,211.03 


NietHProftnior ey Garin i ie Mined Mat MMe ABH NRE Oc Ci. 1a 2 NIL Mellon) Ree ee Mans LAUR Ee 


—— 490,009.30 


$ 


204,054.71 


122,993.18 
202,981.30 
5,748.94 


$535,778.13 


233,324.16 
$ 302,453.97 
272,413.76 
$ 30,040.21 


CONDENSED STATEMENT 
OF 


DISTRICT EXPENDITURES TO DECEMBER 31, 1920 


DEVELOPMENT EXPENDITURES 
Expended Total to 


ie in 1920, Dec. 31, 1920. 
Teveeswan din) timetro tr saree nen cee ew Wont Noha Ura ce seam eo Merete Nate oO dae Pervert ret Uae $P1Z;803-17  $ 923,170.96 
WallowaMoundiat dip la ritin peice wae eed et at unt anpeen ee ac eee LON ey Ue ale 1,551.70 34,468.52 
Drainage, Ditches, Culverts, etc.. PP SZ OOlESS 193,842.36 
UBS Saeko Sas NN eek Ua ter Rw au NOI MELON SS Uc UN ANC ee 5,759.45 29,087.55 
Main Pum ping Plata th secs tec tet A ete eI tl MSvme AI sep ii een, cern tlee Mae dy RAR eMC REN 93,476.98 
Relocation of District 765 Pumping Plant and Installation of Upper Unit Syphon ................ 15,187.59 

(Total for Drainage: $331,594.48) | 

RevecsbandinasmGradinga Replacing levee ieOad sie. ene mene renee, 3,197.15 24,794.15 ( 
| TRATES EO LAVA ely cetera asa ae Con ldouuae oe yd ce Mid Ame NEU ON ee 259.60 199,103.47 
Engineering, Inspection and Compensation Insurance 627.32 108,530.98 
Onicimalysunveysy Huginecrine, andeDistrct Ongarizatio meses se eee sere va nee sneer eas 30,000.00 
Equipment Hae 6569132 11,447.44 
| Proportion of Warrant Interest Applicable to Comstrttction o.ccceccescenesmenetetenettienenet 1,095.91 78,950.83 
$ 64,025.45 $1,742,060.83 

OPERATION EXPENDITURES 
Administration, Surveying and Compensation [nsuramce...ecccecccccussecseesnnteennteneetin $ 13,439.77 $ 20,306.47 
Repairs and Maintenance of Levees amd Ditches. ccccccssccccccccsensusttcnsncncescseettinterteetcencts 88,958.82 125,113.14 
Repairs, Maintenance and Operation of Pumping Plant, Launches, Autos, Ferry 

Ea AS yabaVe beasqud Sa fbb oa o\ es oy arene earn semen a ULE NY eee neem es bee oat k ow 18,541.63 33,052.64 
Proportion of Warrant Interest Applicable to Operation. cecccccscccsecicreseestens IRA 2,343.46 4,115.51 


$123,283.68 $ 182,587.76 


BALANCE SHEET 


HOLLAND LAND COMPANY 
FEBRUARY 28, 192d 


ASSETS 
CAPITAL ASSETS: 
Land and Improvements $789,806.80 
Building Improvements .. 50,206.07 
General Equipment : 34,237.26 
SEL 0HIS 
PROPERTY SUSPENSE ACCOUNT .ceccccccccccccncnnncnnnmumememmmananmmmeterntttit tenet 1,127,365.65 
LAND SALES CONTRACTS 3,887,589.85 
CURRENT ASSETS: 
Inventories of Beans, etc 
Reclamation District 999 warrants in Excess of Liability. 
United States 544% Certificates 
Accounts Receivable 
Accrued Interest Receivable 
Cash in Banks and or Hoard eececcccccccccccccc cect ‘ 
189,782.16 
CASH AND SECURITIES HELD BY TRUSTEE: 
Contingent Fund (invested in Liberty Bonds) 
Sinking Fund 
203,330.78 
HOLLAND BY-PASS COMPANY: 
Capital Stock $131,131.13 
Current Account 21,383.78 
—_—_———. 152,514.91 
DEFERRED CHARGES: 
Unamortized Bond Discount and Expense 99,366.19 


$6,534,199.67 


LIABILITIES 
CAPITAL STOCK: 
Authorized and Issued, 30,000 shares at $100.00... --------ceccneeeennnrnmnmmnnmamannnaaaisis $3,000,000.00 
FIRST MORTGAGE 6% FIFTEEN YEAR GOLD BONDS: 


Authorized and Issued $2,500,000.00 
Less: Purchased for Redemption and Cancelled. 303,300.00 
Coe OG 700.00 


NOTES PAYABLE 21,000.00 
ACCOUNTS PAYABLE 5,242.34 
ACCRUED INTEREST ON FIRST MORTGAGE BONDS... 32,950.50 
ACCRUED INTEREST ON NOTES PAYABLE Na, 51.34 
LAND SALE DEPOSITS 600.00 
INTEREST COLLECTED IN ADVANCE ON LAND SALE CONTRACTS 22,703.94 
DEFERRED PROFIT ON LAND SALES 1,031,441.17 
SURPIEUSE 
At December 31, 1920 


Plus: Profit for January and February, 1921 
223,510.38 


$6,534,199.67 


Officers and Birectors 


J. V. MENDENHALL, President 
WILLIAM TIMSON, Vice-President 
JOHN H. WHEELER 
LAWRENCE HARRIS 
A. C. PARSONS 
JOHN DANIEL 
W. A. RICHARDSON 
E. S. DULIN 
GUS OLSON, General Manager 
A. J. OTTEM, Secretary and Treasurer 
MRS. A. F. TRACY, Ass’t Secretary 


Office: Balfour Building, San Francisco 


; 
i 
{ 


= = SoS 


On motion regularly made, seconded and unanimously adopted, 
the President's report was accepted and placed on file, 

Upon motion regularly made and seconded, the following _ 
resolution was adopted by unanimous votes 

RESOLVED: That all acts, contracts , arrangements and 
authorizations consummated by the directors ana officers of the 
corporation, as evidenced by the minute books and accounts 
thereof to date, be ratified, approved and confirmed, 

The President then celled for the election of directors 
to serve for the ensuing yeer. 

Upon motion by Stockholder Demartini, auly'seconded and 


unanimously carried, the incumbent directors, William Timson, 


J, V. Mendenhall, Lawrence Harris, John H, Wheeler, W. A. 


Richardson, John Daniel, A, C. Parsons and E, S, Dulin were placed 
in nominetion, 

There being no further nominations, upon motien duly made, 
seconded and unanimously carried, nominations were declared closed 
and the Secretary was instructed to cast the ballots of all stock~ 
holders present in person and by proxy for said nominees to serve 
as directors Of this corporation for the ensuing year. 

The Secretary thereupon cast the pallots, voting shares for 


each of the following: 


J, V. Mendenhall Lawrence Harris 
William Timson John H, Wheeler 
W, A. Richardson John Daniel 
A, C, Parsons EB. S, Dulin 


and then announced that J, V. Mendenhall, Williem Timson, Lawrence 
Harris, J. H, Wheeler, W, A. Richardson, John Daniel, A, C. Persons 
and BE, S, Dulin had been unanimously elected to serve as directors 
of this corporation for the ensuing year. 

President Mendenhall thereupon stated that the payment this 
year of an initial dividend on the capital stock was contingent 


upon the prompt collection of moneys due and to become due under 


land sale contracts, the sale of a major portion of the unsolé 


We 
CO 


acreage and disposition of the Reclamation District No.999 
warrants over and above the corporation's proportion of the net 
District debt, He stated, further, that he considered it unwise 


to pay dividends until the period of flood danger had passed, and 


the income tax status of the company had been satisfactorily deter~ 


mined, 


There being no further business to come before the meeting, 


the same was duly adjourned on motion made, seconded and unanimously 


carried, 


ONES AE 


~ Secretary. 


4] 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY 


March 9, 1922. 


Immediately following the adjournment of the annual 


meeting of the stockholders of Holland Land Company, a corporation, 
a meeting of the Board of Directors of said corporation, duly 
elected by the stockholders at said annual stockholders meeting, 
was held at the office of the corporation, Room 420 Balfour | 
Building, No.351 California Street, in the City and County of | 
Sen Francisco, State of California, on this, the 9th day of | 
March, A. D. 1921, at the hour of 3 o'clock p.m, 

Directors John Daniel, William Timson, Lawrence Harris, 


John H, Wheeler, J. V. Mendenhall, A, C, Parsons and W. A, 


Richardson were present, 


Director E, S, Dulin was absent. 

Director W. A, Richardson presided at the meeting and 

Secretary A, J. Ottem acted as secretary thereof, | 
Director Richardson then called for nominations for the 

office of President of the Board of Directors of the corporation | 

to serve for the ensuing year, and upon motion regularly made, | 

seconded and unanimously carried, J, V, Mendenhall was re-elected 

President of the corporation for the ansulag year, 

President J, V, Mendenhall then took the chair and 


presided during the meeting, 


On motion regularly made, seconded and unanimously 
carried, Director William Timson was re-elected Vice-President 
of the corporation and Gus Olson was elected General Manager, 
both officers to serve for the ensuing year, 

Upon motion regularly made, seconded and unanimously 
carried, A, J, Ottem was rewelected Secretary & Treasurer and 
Alice F, Tracy was re-elected Assistant Secretary & Assistant 
Treasurer of the corporation for the ensuing year, 


Upon motion regularly made, seconded and unanimously 


carried, 


the monthly salaries to be paid to the officers of the 
corporation for the ensuing year, effective as of January 1, 


1921, were fixed as follows; 


J. V. Mendenhall, President $1,000, 


Gus Olson, General Manager 325, 


. A, J, Otten, Secretary 300, 
Alice F, Tracy, Assistant Secretary 195. 
Upon motion regularly made, seconded and unanimously 

adopted, the minutes of the special meeting of the Board of 

Directors, held on January 28, 1921, as evidenced by pages 69 

to 75, inclusive, of this minute book, were approved as recorded, 

President Mendenhall reported that the Holland By-Pass 

Company had consummated the sale to William Timson and W, J, 


Seaborn of its entire real and personal property holdings, in 


addition to five small reservations inside the main district, 


as Tollows; 
17,12 acres (reservations) @ $275 per acre $4,708, 
2827.40 * (By-Pass) @ $125 " & 425, 
esettss. 
With further reference to this sale, the President 
reported that the first installment emounted to $50,000, of 
which the purchasers paid $40,000, the unpaid balance being se» 
cured by a note for $10,000, due on or before six months after 
March 1,192], 
The President, in referring to drainage questions 
pertaining to Reclamation District No.999, stated that the Com~= 
pany hed recently conveyed 350,50 acres of rights of way to 
the District, and that the District da Suen had reconveyed to 
the company 226,29 acres of rights of way, to correct the sur» 


veyed location thereof, He stated that the Company had re» 


ceived $15,274.25 par velue of Reclamation District No.999 


warrants for the new rights of way so conveyed, 


Thereupon, on motion regularly made, seconded and 


unanimously carried, the following resolution was adopted: 


WHEREAS, this corporation is the owner of certain 
lands located in Yolo and Solano Counties, and 


WHEREAS, Reclamation District No.999 requires addi- 
tional rights of way for laterals, canals and levees over, 
upon and across said lands, and 


WHEREAS, this corporation heretofore conveyed to the 
said District, certain rights of way for canals and laterals 
which the District desires to abandon, and 


WHEREAS, it is necessary and desirable to convey to 
the District easements for such additienal rights of way and 
for the District to reconvey to the Company the easements for 
rights of way which the District desires to abandon, and 


WHEREAS, in accordance with Section 4 of Article 5 
of that certain indenture of mortgage executed by this corpora 
tion to the Savings Union Bank & Trust Company, as trustee, 
dated December 1,1919, this corporation is granted the fullest 
authority to convey end exchange such rights of way, without 
the approval of said trustee, and 


WHEREAS, in order not to delay the construction work 
of the District, the officers of this corporation heretofore 
executed deed of conveyence to Reclamation District No.999 cover= 
ing the following rights of way: 


Price 
Location Plat Per 
NO. Acres Acre Total 

Elk Slough Levee a 0,77 $125 $ 96 .25 
" " " at oi) " 271.25 
‘: 3 : 2 1,6 4 210,00 
2 " # 2 1,81 a 226,25 
, ® . 2 0557 71,25 
" " " 3 3.20 f 400.00 
n ft " 4 2,88 " 60,00 
Seepage Ditch 5 12,12 . 1, 515,00 
"A" Ditch 6 4,35 " 43-72 
a a 6 9075 : 1,220.79 
"FLAW Wf 7 3.3% " 421,25 
Tel  ‘* f 5,0 fi 635.00 
Fe3 Ld 0.57 4 71425 
Lei C7] G 4,04 , 505.00 
Le4 = ®t 10 10.39 " 1,298.75 
Su4 «8 11 4, " 607,50 
Sug 11 2.98 a 372.50 
L ft 12 3,11 " 388.75 
D " 13 4.69 " 586.25 
Vv " 14 9.19 f" 1,148.75 
Main Drainage Canal 15 16,42 25.6 410, 50 

" " " 15 11.37 " 284,25 

i" " " 16 and 17 169,52 a 4,238.00 
Se2 Ditch 23 13,39 125, 1,673.75 
Yao. 8 23 3° 9 \f 423.75 
M " 24 203 " 1,103.75 
Veo 25 6,02 " 52. 
Zel = 25 4,38 " 547.50 
Le2 * 26 3.29 a 411.25 
L=3 2 2 2.68 . 335.00 
Seah =O 2 11, 30 " 1,412.50 
Sel 8 1] 


and, 


WHEREAS, the said District heretofore reconveyed to this 
corporation the easements covering the following rights of way; 


Originel Price 
Plat Per 
Nog Location Acres Acre Total 
6 Main Drainage Canal 41,26 $ 25, $1,031.50 
iat D Ditch 2,64 125, 330, 
61A to . 
61D Main Drainage Canal 125,85 25. 3,146.25 
110 V Ditch 6.50 125, 812.50 
61 Main Drainege Canal 16,32 25, 408,00 
61 " " " 11, 36 25. 284,00 
104 M Ditch - 4,61 125, 576,25 
T21 Se2 4 9.70 125, 1,212.50 
120 Sel # 6,10 125, 762.50 
127 Ie2 1 125, 243,75 
zs war 
and, 


WHEREAS, in consideratien of the foregoing, this corporation 
heretofore received from the said District, $15,274.25 par value 
of Reclamation District No.999 warrants; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
President and Secretary of this corporation, in executing right- 
of-way deed to Reclamation District No,999, covering easements 
over, upon and across 350.50 acres of land, and in accepting 
right~of=way deed from Reclamation District No.999 to this 
corporation covering easements over, upon and across 226,29 acres 
land, heretofore abandoned by the District, be, and the same is 
hereby ratified, approved and confirmed, and 


BE IT FURTHER RESOLVED: That the action of said officials 
in accepting $15,274.25 par value of Reclamation District No.999 
warrants in final settlement of this transaction, be, and the 
same is hereby ratified, approved and confirmed, 


President Mendenhall reported that the entire issue of 
$1,476,000 par value Holland Land Company second mortgage 6% 
25 year gold bonds, dated July 1,1916, had been cremated, and 
as evidence of this act, submitted the following affidavit; 


"We, the undersigned, J, V, Mendenhall and A, J. 
Ottem, President and Secretary, respectively, of the 
Holland Land Company, a corporation, do hereby certify 
that the entire issue of $1,476,000. par value Holland 
Land Company second mortgage 6% 25 year gold bonds, 
dated July 1,1916, secured by indenture of mortgage 
dated July 1,1916, executed by Holland Land Company 
to Anglo California Trust Company, as trustee, tow 
gether with all interest certificates from Nos,l te 55 


inclusive, and interest coupons Nos,1 to 44, 
inclusive, were cremated in our present in the 
furnace of the Balfour Building, No,.351 California 
Street, in the City and County of San Francisco, 
State of California, on this, the 17th day of 
February, A, D, 1921, the serial numbers, denomi-= 
nations, and total face value of said bonds being 
as follows; 


Bond Nos. — Denominations Total Face Value 
1 to 1451,inclusive $1,000, $1, 452,000.00 


1452 to 1501, * 500. £72000.08 
$1, 476,000.00 


"IN WITNESS WHEREOF, we have hereunto set our hands 
this 17th day of February, A.D. 1921. 


President, 


Secretary, ® 
Thereupon, on motion regularly made seconded and 
3 3 


unanimously carried, the action of the President and Secretary, 


_din cremating the bond issue described in the above noted affi- 


Gevit, was ratified, approved and eonfirmed, 
The President reported that he had tentatively retained 
Mr, Dan Hadsell to represent this corporation in all matters 


pertaining to the water right question, the monthly retainer to 


| 


be computed on an acreage basis, such retainer smounting to 
approximately $125 per month, 
Upon motion regularly made, seconded and unanimously 


carried, President Mendenhall's action in retaining Mr. Dan 


Hadsell to represent this corporatien in all water right controe 


versies, wes ratified, approved and confirmed, 

President Mendennell reported that, subject to the approval 
of the Board of Directors, he had arranged for the Oregon Nursery 
Company to establish its headquarters and use a 40wacre parcel 
near Clarksburg, for a period of two years,without cost, the 
rental value to be capitalized at $50 per acre and be used as a 
bonus Gistribution to subscribers in a new company, to be called 


the Clarksburg Nursery Company, to which approximately $9,000 


has been subscribed to date. Pending the financing of the 


nursery company, this, corporation agreed to prepare the land 
for planting, the cost thereof to be repaid by the Clarksburg 
Nursery Company. 

It was the sense of the Board that the establishment of 
this nursery business on the Company's holdings would greatly 
stimulate the fruit growing industry in that section, and conse= 
quently add te existing land values, 

Thereupon, on motion regularly made, seconded and unanie 
mously carried, the action of the President in making the fore- 
going arrangement, was ratified, approved and confirmed, 

There being no further business before the meeting, the 
same, upon motien regularly made, seconded and unanimously 


carried, was thereupon adjourned, 


ac 


ee. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


May 18, 1921, 


Pursuant to notice duly given in accerdance with Sections 
8 and 9 of Article 2 of the ByeLaws of Holland Land Company, a 


corporation, a special meeting of the Board of Directors of said 


corporation was held at its office, Room 420 Balfour Building, 

No.351 California Street, in the City and Coumty of San Francisco, 
Stete of California, on this, the 18th day of May, A, D. 1921, at 
the hour of 1:30 o'clock p.m., the said notice of meeting being as 


follows: 
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SAN FRANCISCO, CALIFORNIA, 
May 12, 1921. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 


j I hereby direct the calling of a Special Meeting of 
i the Board of Directors of this corporation at 1330 o'clock p.m. 
Wednesday, May 18th, 1921, in accordance with notice as follows; 


"San Francisco, California, 
May 12, 1921, 
Dear Sirs 


i Please take notice that a Special Meeting 

| of the Board of Directors of Holland Land Company, 

| a corporation, will be held WEDNESDAY, MAY 18,1921, 
at the hour of 1:30 o'clock p.m, at the office of 
the corporation, Room 420 Balfour Building, No.351 
California Street, in the City and County of San 
Francisco, State of California, for the purpose of 
transacting the following business: 


lve Approval of Minutes of Special Meeting of Board 
of Directors held March 9th,1921, 


| Ze Approval of land sales consummated since the 
1 last meeting of the Board of Directors, 


j 3. Adoption of resolution authorizing officers of the 
corporation to request Mercantile Trust Company, as 
Trustee, to release certain parcels of land sold to 
Mary Foster and Holland By-Pass Company. 


4, Approval of officers! actions in cancelling 
agreement dated November 14,1919, covering sale to 
' Perry Anderson of 436.91 acres of land in Solano County. 


CN Acceptance of resignation of Mrs, A. F, Tracy, 
former Assistant Secretary and election of Mr. Wm. J. 
Tinkler as Assistant Secretary and Assistant Treasurer, 


6, Adoption of resolution authorizing the President 
or Vice President and Secretary or Assistant Secretary 
to sign checks on behalf of the Corporation. 


7. And for the transaction of such other business as 


may come before the meeting, 
BY ORDER OF THE PRESIDENT. 


Secretary, 
HOLLAND LAND COMPANY, 
a corporation, a er, 


/MOLLAND LAND, COMPANY , 
Y a corporation, 


Directors Williem Timson, John H, Wheeler, J. V,. Mendenhall, 
John Deniel, Lawrence Harris, We A. Richardson and A, C, Parsens were 
present, 

Director EB, S, Dulin was absent. 

General Manager Gus Olsen and Theo, W. Chester, attorney 
for the corporation, were present during the entire meeting, 

President J, V. Mendenhell presided at the meeting and 
Secretary A, J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of Direc tors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 


this minute book, were approved as recorded, 
The President thereupon submitted, for the examination and 


approvel of the Board of Directors, standard form of contract to be 


used in connection with the sale of the corporation's property in 


Subdivieion 10, commonly known and designated as the Clarksburg 


townsite, 
Upon motion duly made and seconded, the following reso» 


lution was adopted by unanimous vote: 


RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No. 
10, commonly known and designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 


RR 


Final Clarksburg Subdivision 
Lend Sale Contract, approved Feb.9, 1921 


THIS AGREEMENT, made this day of 


hereinafter called Seller, and 


or » County of ,» State of 


California, hereinafter called Buyer, 


WITNESSET HR 


IN CONSIDERATION of the promises of the other party 


which are herein set forth each party hereto agrees with the other 


as follows; 


de Subject to ell the terms hereof, Seller agrees to 


sell to Buyer and Buyer agrees to buy from Seller all that certain 


lot or parcel of land situated in the County of Yolo 


» State of California,. and particularly dé.» 


scribed as follows: 


2. The total purchase price shall be the sum of 


) dollars, towards which 


($ ) , 


dollars, receipt whereof is hereby acknowledged, has been paid and 


the balance of which the Buyer agrees to pay the Seller, as follows: 


dollars on the day of »192 | 
doliars on the i day of ',192 
dollars on the day of » 192 

dollars on the day of 5192 
dollars on the day of 2192 


Said installments of the purchase price shall bear interest at the 


rate of six per cent. (6%) per annum, payable semiannually on May ist, 


and November lst; and allother moneys which become 
i 


Directors Williem Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end A, C, Parsens were 


present, 

Director BE. S, Dulin was absent. 

General Manager Gus Olsen end Theo, W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Beard of Directors 
held Merch 9, 1921, as evidenced by pages 94 te 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon submitted, for the exemination and 
approval of the Board of Directors, stenderd form of contract te be 
used in connection with the gale of the corporation's property in 
Subdivision 10, commonly known ané designated as the Clarksburg 
townsite. 

Upon motion duly made and seconded, the follewing reso» 
Lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the seme is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No, 


10, commonly known and designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 


2 


payable from Buyer to Seller under the terms hereof shall bear 
interest at the same rate, which interest shall be payable whens 
ever the principal is payable on which said interest is computed, 
3. Buyer shall have possession and use of said lot 

from 2 192, and shall continue in the enjoys 
ment thereof unless and until Buyer shall forfeit as herein prose 
vided all right to complete the purchase thereof or ali right to 
possession as herein otherwise provided, If Buyer shell fail or 
refuse at any time to perform, when and as due, any act or thing 
required of Buyer by the terms hereof, or shall breach any term 
of this agreement, then, at the election or option of Seller, all 
rights of Buyer, as given by the terms of this agreement, shall 
cease and terminate, and Buyer shall then forfeit all right to 
continue under this agreement and to perform the terms hereof, 
and to have possession of said premises or any part thereof, and 
Buyer then shall forfeit and be foreclosed of all rights hereunder, 
both at law and in equity, and Seller shall be relieved and ree 
leased of allobligations hereunder, either at law or in equity, 
Said election _or the exercise of said option may be had by Seller 
by entry into possession, by written notice by letter to Buyer, 
by commencement of suit to establish.foreclosure or forfeiture or 
to foreclose this contract, or by recordation of sueh notice in 
the Recorder's Office of the County or Counties within which said 
property is situated, Upon said forfeiture, or loss of right to 
possession, or termination of this contract, without demand or 
notice Seller shall have an immediate right to entry, and right to 
pessession, and the right to oust all persons on said lot or pare 
cel of land including anyone claiming under Buyer, and Buyer shall 
surrender possession to Seller; and thereafter Seller shall cecupy. 
possess, enjoy and be seized in fee of said property and every part 
thereof as of its original estate therein. 3 

Also, upon any default of Buyer in the performance 
of any of the terms of this agreement, Seller shall have the fur- 
ther option, within thirty days after said default and prior to the 
election or exercise of option above mentioned, to declare Buyer 


(2) 
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Directors William Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end re C, Persons were 


present, 

Director BE, S, Dulin was absent. 

General Manager Gus Olsen and Theo. ¥. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of Directors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, | 

Te President thereupon submitted, for the exsminetion and 
approvel of the Board of Directors, standard form of contract te be 
used in connection with the gble of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite. 

Upon motion duly made and seconded, the following reso= 
Lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision Noe 


10, commonly known and designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 
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tion shall be by written notice, and thereafter said tenant shall 
pay (commencing with the day upon which an instaliment payment last 
became due) as rental for each month, one-fifth of the installment 
provided in paragraph two as next to become payable; and upon the 
exercise of this option the Seller shall have all the powers, rights 
and remedies provided by law or in equity to collect such rent or to 


remove such tenant or tenants, the same as if the relation of landlord 


and tenant were created by an original absolute lease for tenancy at 


will, 

Upon the failure or refusal of Buyer, within thirty days 
after written notice from Seller to Buyer, to do or perform any act 
er thing at the time specified in this agreement, Seller by written 
notice to Buyer may declare all sums due and payable which yet remain 


to be paid by Buyer under the terms hereof, 


4, All State and County taxes for the fiseal year ending 
June 30, 192 , shall be prorated between the parties hereto as of this 
date; but otherwise the Buyer shall pay when due and payable ail 
taxes and assessments which have heretofore or may be hereafter ass- 
essed,levied, imposed upon or charged against said premises or any 
part thereof by any taxing or assessing authority whatever. 

In the event that any taxes or assessments shail not be 
levied upon or assessed against said lands separately from other 
lands, but shall be levied upon or assessed against the said land as 
part of a larger tract or tracts, Buyer shall pay to Seller at its 
office on demand the amount of such taxes or assessments, proportione 
ately as assessed, which are chargeable to said land, with interest 
thereon, This provision shall include any assessment heretofore 
levied and now a lien on said land, 

In the event that Buyer shall fail, neglect or refuse 
to pay said taxes or assessments Seller may pay the |pame with any 
‘and all additional enbens penalties and charges ct theckenein 


Buyer, forthwith and without demand shall reimburse Seller togeth- 


er with interest, 


Directors Williem Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ace Richardson and A. C, Parsons were 


present, 

Director BE, S, Dulin was absent. 

General Manager Gus Olson and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, Ve Mendenhsall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, 

Upon motion regularly made, seconéed and unanimously 
earried, the minutes of the Special Meeting of the Board of Directors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon sutmitted, for the exemination and 
approval of the Board of Directors, standard form of contract te be 
used in connection with the gble of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite. 

Upon motion duly made and seconded, the following reso» 
Lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision Ne, 


10, commonly known and designated as the Clarksburg townsite, mey 
be sold, the said form of contract being as follows: 


5, (a) During this agreement Seller may keep insured against 
fire all buildings and their contents upon said property, except 
buildings erected by Buyer, to the reasonable insurable value theres 
| of in responsible fire insurance companies authorized to do busi- 

| ness in California, and all policies for such insurance shall make 
the loans Af anys payable to ine/savings Uniok Bank add Teast” ** 
Company for the benefit of Seller and the bondholders as their re- 
spective interest may appear under the indenture of mortgage from 
Seller to said Savings Union Bank and Trust Company, dated December 
1, 1919, which said mortgage covers and is a lien on the herein de-« 


scribed property, All moneys paid under the terms of said policies 


or an equivalent sum, shall be used by Seller to reconstruct, res 


place or repair the property on account of which such insurance shall 
have been paid or to make other permanent improvements upon said 
land, 

(b) All buildings erected on said property by Buyer may be 
kept fully insured by Seller against fire — name of Seller, 
All moneys collected by Seller under said insurance policies for 
any loss of or damage to buildings shall be used in the ways pro- 
vided in subeparagraph (a) above, if Buyer ig not in default. If 
Buyer is in default, said moneys either may be used by Seller to 
reconstruct, replace or repair said buildings, or to make other 
permanent improvements oer may be used to remove any default of 
Buyer, or may be used towards both objects, 

(ce) The cost of the insurance herein provided for shall 
be added to the next annual installment of the purchase price and 
paid for by Buyer and shall bear interest from date when expended 
by Seller, 

6, Buyer will not commit or suffer to be committed any 
waste on the said premises and will keep and maintain all buildings, 
fences and other improvements now on said premises or whieh may be 
hereafter placed thereon in good condition, order and repair, Buyer 
shall paint thoroughly with at least two coats all new houses and 


buiidings which Buyer erects on said premises, Seller and such 


persons as it may designate shall have the right to enter upon 


said premises at any time and place for the purpose of inspecting 
Sse LT RO NOTE Sh 2 ae ee F . aires 
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Directors Williem Timson, John H, Wheeler, J. Vo Mendenhall, 


John Deniel, Lawrence Harris, We Ac Richardson end A, C, Parsens were 


present, 

Director EB. S, Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhell presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of Directors 
held March 9, 192), 4s evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, | 

Te President thereupon submitted, for the exemination and 
approval of the Board of Directors, standard form of contract to be 
used in connection with the sale of the corporation's property in 

 Subdivieion 10, commonly known and designated as the Clarksburg 

townsite. 

Upon motion duly made and seconded, the following reso= 
Lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the seme is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision Ne. 


10, commonly known end designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 


SF of 


X 
the same and the buildings, structures and imprevements thereon and for 
any other purpose, 

7. Buyer will sign any subdivision map which Selier may desire filed 
prier to December 31,1928, and Buyer hereby gives to Seller the Buyer's 
irrevecable power of attorney during the life of this agreement, to sign 
nny such subdivision map om behalf of Buyer. In planting shade trees, the 
Buyer will conform to any tree planting scheme which Seller adopts. 

8, That, prior to the 3lst day of December, 1928, no buildings of 
any nature whatsoever shall be constructed, placed or maintained upon the 
said land with a setback of less than fifteen (15) feet from any front 
street, other than Netherlands Avenue or the Plaza or with a setback of 
less than ten (10) feet from any side street, and prior to the said 31st 
day of December, 1928, no building of any nature whatsoever other than a 
dwelling house shall be eonstrueted, placed or maintained upon the said 
land with a setback of less than forty (40) feet from any front strect, 
or with a setback of less than ten (10) feet from any side street, The 
terms "street", as used in this paragraph, shall be understood to ine 
clude any road, avenue, boulevard or lane, The term “front street", as 
used in this paragraph, shall be understood to mean, as to any lot other 
than a corner lot, the street upon which such lot abuts, and as to any 
cerner lot, the street upon which sueh corner lot has its shortest fronte 
age, The term "side street", as used in this paragraph shall be undere- 
stood to mean, as to any corner lot, the street upon which such corner 
let has its longest frontage, The term "set back", as used in this parae 
graph, shall be understood to mean the minimun distance between a builde 
ing and the nearest line of the street, Provided, however, that the 
provisions of this contraet shall not apply as to any dwelling, store or 
public building fronting on Netherlands Avenue or the Plaza, except that 
no building for use as a barn, garage, privy or other outhouse purposes 
shall be built closer than forty (40) feet from said Netherlands Avenue 
or said Plaza, 

That, prior to the said jist day of December, 1928, no signs or 
advertisements of any nature whatsoever shall be publicly displayed 
upon the said se and except such signs or advertisements as 


relate to some business carried on upon the said land, or some calling, 
trade or profession followed by the occupant of the said (5) 


Directors William Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson and A. C, Parsons were 


present, 

Director BE, S, Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V,. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconded and unenimously 
carried, the minutes of the Special Meeting of the Beard of Direc tors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, 

Me President thereupon submitted, for the exemination and 
approval of the Board of Directors, standard form of contract te be 
used in connection with the ghle of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite. 

Upon motion éuly made and seconded, the following reso= 
Lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the seme is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No. 


10, commonly known and designated as the Clarksburg townsite, may 
be sold, the said fom of contract being as follows: 
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SONG, GHU st NU CASS SUULL aly Sig UT BUVELvLLBSEMENT PUNDLICLY ais@ 
played upon the said land be larger than eighteen (18) square feet; 
and in no case shall more then three (3) of such last mentioned signs 
or advertisements be publicly displayed upon the said land at the 
sane time, 

That, prior to the said 3lst day of December, 1928, the 
said land shall not be sold, conveyed, leased, sublet to, or be suffered | 
to be occupied by any person of Asiatic, Mongolian or African donk. 

That, prior to December 31,1928, no cemetery, burial ground, 
ermatory, or any other places for like or similar purposes, and no 
slaughter house, tennery, dumping ground for refuse or other matter 
deleterious to the health of the community, offensive to sight, or whieh 
will produce an offensive odor, shall ever be built, erected, occupied, 
used or maintained on said premises or any portion thereof, 

| That at all times, prior to December 31,1928, the Buyer shall 
keep sad& premises free and clear of all thistle, radish, cocklebur, 
mustard, Johnsen grass, Bermuda grass and other noxdeus weeds and grasses 

That Buyer shall dispose of sewage and offal in a sanitary 
manner by use of a septic tank or cesspool, or in such other manner as 
shall meet with the satisfaction of Seller. 

That if Buyer erectes any dwelling or store building, same 
must be construvueted and be wired for electricity in accordance with 
standard fire underwriters requirements, and shall contain fixtures and 
plumbing of a proper sanitary character, 

That there is hereby expressly reserved and exeepted for the 
operation and use of the Seller herein, its successors, heirs and assigns 
forever, the right of way for all purposes, pertaining to the laying 
of and operatien and maintenance of pipes for water, gas and sewers 
upon, over, through, under and aeress seid premises, and upon ald 
streets, of such sizes, quantities and dimensions as may be reasonably 
required for the uses for which the same are reserved and the right of 
way for pipes or ditches fer drainage and irrigation purposes, 


That in the event of any of the covenants or conditions 


(6) 


Directors Williem Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end A, C, Parsens were 


present, 

Director BE, S, Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhell presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconded and unenimously 
carried, the minutes of the Special Meeting of the Reard of Directors 
held March 9, 1923, as evidenced by pages 94 te 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon submitted, for the exemination and 
approval of the Board of Directors, standard form of contract te be 
used in connection with the #bhle of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite, 

Upon motion duly made and seconded, the following reso= 
lution was adopted by unenimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No, 


10, commonly known end designated as the Clarksburg townsite, mey 
be sold, the said fom of contract being as follows: 


herein contained being or being held invalid or void, such validity 
or voidness shall in no way affect any valid covenant or condition 


herein contained, 


Je 


due and payable all claims of contractors, materialmen, mechanics, 


Buyer agrees to pay and discharge when the same shall be 


laborers and others against Buyer or against the said land, which 


under the law may become liens against said land or which at any 
time may be asserted to be liens against the said land, and in the 
event of failure so to do, Seller may pay the same and Buyer shall 
forthwith reimburse the Seller together with interest, 

10, Upon any termination of this agreement otherwise than 
by full performance by Buyer, the Seller shall retain all moneys or 
other things, paid hereunder by Buyer, as compensation for the use 


and enjoyment of said premises and for the rights, privileges and 


a = 


benefits herein extended to Buyer, and for all trouble and expense 


to which Seller shall have been put by reason of this transaction, 
| ll, All payments made by Seller hereunder shall be cone 
clusive against Buyer as to the amount and validity of the taxes, 


assessments, liens, claims or charges as the case may be, paid by 


Seller, Payment by Seller shall not relieve Buyer from any default 


created under this contract by such failure of Buyer to make such 


payment, 
12. Delay of Seller to enforce any right or any default or 
forfeiture hereunder or to terminate this agreement whenever the 
right so to do shallhave arisen, or any delay or delinquency of 
Buyer, with the consent or without the objection of Seller, shall 
not prevent any enforcement or termination hereof, and on that 
account, whenever Seller may desire to insist thereupon and Buyer 
shall be relieved therefrom only upon full performance, payment 
li or reimbursement ax the case may be, 

Pe F It is agreed that said land and the improvements 
li therton have been inspected by Buyer or a representative of Buyer 
and that Buyer is satisfied therewith by means independently of 
Selle: or any of its agents, and that the Buyer purchases said 


land as a result only of said investigation and examination and 


not of any statements or sepresentations of Seller or any of its 
| 9) 
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Directors Williem Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end A, C. Parsons were 


present. 

Director E, S. Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of Direc tors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon sutmitted, for the exsmination and 
approval of the Board of Directors, standard form of contract to be 
used in connection with the ghle of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite. 

Upon motion duly made and seconded, the following reso= 
lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No. 


10, commonly known and designated as the Clarksburg townsite, may 
be sold, the ssid form of contract being as follows: 


agents, and Buyer hereby waives any and all claims for damages, or 
rescission or cancellation of this agreement because of any statee 
ments or representations made by Seller or any of its agents and Buyer 
further agrees that Seller and any and all agents of Seller shall not 
be responsible for or liable on account of any inducements, promises, 
representations or agreements which are not herein contained, 

14, It is widerstood that Seller has furnished to Buyer a certifi- 
e@ate of title insurance issued to Seller by California Pacific Title 
insurance Company, a California corporation, with less, if any, under 


said policy payable to Buyer as his interest may appear under this cone 


traet, which certificate has been exemined by Buyer and which Buyer hereby 


accepts as sufficient evidence of the title of Selier, Upon full per- 
formance of this agreement by Buyer, Seller shall make, execute and 
deliver to Buyer a grant, bargain and sale deed to saidland (including 
herein also a release of said lands from the lien of the indebtedness 

of mortgage referred to in paragravh Five (5) hereof, said release to be 
executed and delivered by said trust company), and shall thereby convey 
to Buyer all the right, title and interest in said land which the 

Seller now has, subject to the reservations and conditions herein and 


in "Exhibit A“, attached hereto, set forth and provided fer. Seller 


- agrees to deliver to Buyer at the time of the execution of said deed, 


and as of that date, a similar certificate of title insurance issued by 
said title insurance company, 

It is particularly understood and agreed that Buyer shall take 
and accept title subject to such easements and rights as have heretefore 
beem granted to Reclamation District Noe,999. 

25. All buildings and structures now upon said land or hereafter 
ereeted thereon shell be and become and remain part and pareel of the 
reality. 

16, The waiver-by Seller of any breach of covenant or promise 
hereim undertaken or made by Buyer shall not be-a waiver of any other 
breach then existing or any other breach which may arise subsequently; 
and nowaiver of anything herein contained shall be vBlid except as it 


is expressed in writing. 
All obligations of Buyer hereunder are conditions prece= 
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Directors Williem Timson, John H, Wheeler, J, V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end A, C,. Parsens were 


present, 

Director EB, S. Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhsll presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regulerly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of Directors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon submitted, for the exemination and 
approval of the Board of Directors, standard form of contract toe be 
used in connection with the ghle of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite, 

Upon motion duly made and seconded, the following reso= 
lution was adopted by unenimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No. 


10, commonly know and designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 


dent whereon shall depend the performance of the obligations undere 

taken by Seller, 
‘Tame ye essence of this agreement and each and 

every covenant, promise, obligation and condition hereof, 

In every action which Seller may bring to enforce any of 
the terms of this agreement, Seller shall be allowed a reesonable 
attorney's fee as fixed by the court, 

This contract or any interest in it or any interest 
hereby created or any of said land may be leased, assigned, trans-+ 
ferred, conveyed, sold, pledged or mortgaged by Buyer or by operation 
of law only with the previous written consent of Seller; and anyone 
who buys or who obtains an assigment, transfer or conveyance, or 
who takes through pledge or mortgage, or sale or settlement under 
pledge or mortgage, with said written consent of Seller, shall be 
subject to and shall be bound by all the terms of this agreement; 
and if,. with said written consent of Seller, the Buyer shall lease 
any of said land, the lease shall be in terms substantially the 
same as the standard form of lease then in use by Seller. In case 
of ary devise or descent the consent of the Seller shail not be 
necessary, but the devisee or heir within sixty days after the death 
of his predecessor in interest must assume in writing all the obe 
ligations of this agreement; and said transfer on death shall not 
operate to relieve any devisee or heir from the restrictions of 
this paragraph. ; 

17. Notwithstanding anything contained in this contract to 
the contrary, in the event of the Seller executing and delivering 
to Buyer a deed to said premises prior to December 31, 1928, the 
Seller shall remain the owner of and reserve unto itself an undi- 
vided oneefiftieth (1/50) interest in and to said premises until 
December 31, 1928, and said deed shall contain a provision to this 
effect, ‘The Seller hereby leases Buyer its said undivided interest 
inssid land from the time of the deiavery of said deed until Dee 
ember 31, 1928, at an annual rental of ten (10) Dollars, payable 
to the Seller upon demand, and during the term of said lease Buyer 


shall pay all taxes and assessments assessed, levied or imposed 
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Directors William Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson and A, C, Persons were 


present. 

Director BE, S, Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, secondéed and unanimously 
carried, the minutes of the Special Meeting of the Beard of Directors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon submitted, for the exsminetion and 
approval of the Board of Directors, standard form of contract te be 
used in connection with the ghle of the corporation's property in 
Subdivision 10, commonly known and designated as the Clarksburg 
townsite. 

Upon motion duly made and seconded, the following reso= 
Lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the seme is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No, 


10, commonly know end designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 


nee Til a NTE eT pions ee 


RTPI NE 


upon or charged against said preperty, At any time efter December 
32, 1928, Seller agrees on demand to convey to Buyer said onte 
fiftieth (1/50) interest, 

Buyer recognizes thet the Seller now owns and will con= 
tinue to own other land within Reclamation District No. 999 and the 
parties hereto agree that they jointly have a supreme interest in the 
maintenance and control of said Neclamaticn District and the land 
therein and in the maintenance end control of said Reclamation works 
thereof now existing, ac well as those to be hereafter constructed, 
in order that there may be a uniform policy in the conduct of the 
affairs thereef for the mutual benefit of the lands therein, inciude 
ing specially the lands covered by this contract, end the parties 
hereto furthor agree that the Seller is the proper party to deter- 
mine and carry such policy inte effect, 

fo accomplish the purposes hereof and to enabie Selier 
to carry the provisions of this paragrark into full force and effect, 
Buyer dees hereby make, constitute and appoint the President, and 
his successors in office, as the legal representative of seller { and 
the ViceePresident and his successors in cffice, if for any reason 
the President shall be unable to act, ac shall appear by the affi- 
davit of the Vice-President) his true and lawful attorney in fact, 
for the Buyer and in his name, place and stead, %o vote as Buyer's 
proxy at any and all elections for trustees of said Reclamation 
District, and during the period covered hereby the said proxy shall 
also have the right and power to vete said land and all votes allocwe 
ea thereto or votablie on account thereof, at any and 211 elections 
for any and all purposes, including elections for the issuance of 
bonds, The rights and powers nereby conferred and provided for 
shall continue and exist from the date hereof until December 31, 
1928, and during such period shali be and are hereby made irrevocable, 
Buyer agrees at any time on demand of the Seller to execute and de- 
Liver to said President (or ViceePresident), or such person as Seller 
mey indicate, a written form of proxy a3 @ proper means to carry ine 
to effect this paragrapn. 

fhe decd fromSeller to Buyer shall contain the resere 
vations and provisions of thio peragraph. 
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Directors William Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end A. C. Persens were 


present, 

Director BE, S. Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, 

Upon motion regulerly made, seconded and unanimously 
carried, the minutes of the Special Meeting of the Board of Directors 
held March 9, 1921, as evidenced by pages 94 to 99, inclusive, of 
this minute book, were approved as recorded, , 

The President thereupon submitted, for the examination and 
approval of the Board of Directors, standard form of contract te be 
used in connection with the ghle of the corporation's property in 
Subdivision 10, commonly known end designated as the Clarksburg 
townsite, 

Upon motion duly made and seconded, the following reso= 
lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the seme is hereby, approved and adopted as the 
general form of contract under which the Lands in Subdivision No. 


10, commonly known and designated as the Clarksburg townsite, may 
be sold, the said form of contract being as follows: 


| 
| 
| 
| 
| 
} 
| 
' 
) 
| 


18, Amy notice to or demand oe the Buyer may be given to 

er be made upon Buyer by letter addressed te Buyer at 
and deposited in the United States 
mail, : ) 

19, Any special or optional rights or powers herein given 
or reserved to Seller shalinot be construed to deprive Seller of 
any rights or powers or remedies otherwise givéa by law, 

20, The deed of Seller to Buyer shall contain all the 
clauses set forth 4n paragraphs 8 and 17 hereof and all the rights, 
powers and interests to and for the Seller made in paragraphs 8 
and 17 hereof, 

21, Except as otherwise provided herein, this agreenent 
shall d4nure to and bind the heirs, executors, administrators, suc 
ceéssors and assigns of the parties hereto, 


22. 


23. 


IN WITNESS WHERBOF Seller has caused these presents to 
be signed and it s corporate seal to be affixed hereto by its Presse 
ident and Secretary first duly authorized, and the Buyer has heres 
unto set hand and seal, in quadruplicate, all upon 
the day and year first hereinabove written, 


HOLLAND LAND COMPANY, 


|, SER Be as oh eee 
president, 
We et ae Sir Nar Perea Sa 
SBcretary. 


SELLER, 


Directors William Timson, John H, Wheeler, J. V. Mendenhall, 


John Deniel, Lawrence Harris, We Ae Richardson end A, C. Parsons were 


present. 

Director EB, S,. Dulin was absent. 

General Manager Gus Olsen and Theo. W. Chester, attorney 
for the corporation, were present during the entire meeting. 

President J, V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as secretary thereof, | 

Upon motion regularly made, seconéed and unanimously 
carried, the minutes of the Special Meeting of the Beard of Directors 
held March 9, 1923, as evidenced by pages 94 te 99, inclusive, of 
this minute book, were approved as recorded, 

The President thereupon submitted, for the examination and 
approval of the Board of Directors, standard form of contract to be 
used in connection with the gale of the corporation's property in 
Subdivision 10, commonly known end designated as the Clarksburg 
townsite. 

Upon motion duly made and seconded, the following reso= 
lution was adopted by unanimous vote: 

RESOLVED: That the form of land sale contract hereinafter 
set forth, be, and the same is hereby, approved and adopted as the 
general form of contract under which the lands in Subdivision No, 


10, commonly known and designated as the Clarksburg townsite, may 
be sold, the said fom of contract being as follows: 
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AND BE IT FURTHER RESOLVED: That the President or Vice- 
President, and Secretary or Assistant Secretary of this corpora- 
tion be, and they are hereby directed to conform to the provisions 
of said contract as nearly as may be practicable, it being undere 
steed that any substantial modifications thereof shall be submitte 
ea to the Board of Directors fer approval in comnection with 
specifie sales, 

It was thereupon reported that the sale to Perry Anderson 
of 436.91 acres of land, more particularly described in agreement 
dated Nevember 14, 1919, had been cancelled and that it was under- 
steed with Mr, Anderson that the Company would retain all moneys 
heretofore received on account of the principal, interest and 
other charges, 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote; 


WHEREAS, by agreement dated November 14, 1919, this corporae- 


tion agreed to sell, and Perry Anderson agreed to purchase 436.91 


acres of land in Solano County for and in consideration of the sum 
of $120,150.25, payable in 10 equal annual installments, with in- 
terest thereon at the rate of 6% per annum, and 


WHEREAS, it appears that Perry Anderson had purchased the 
said land for his sons, who, subsequent to the execution of the 
said agreement, had declined to assume the responsibility of farm 
management, and 


WHEREAS, Perry Anderson, whe alse owns and farms lend in 
other localities, found it impossible to devote his time and atten-~ 
tien to the management and farming of the land, and 


WHEREAS, for the reasons set forth herein, Perry Anderson, 
by egreement dated April 18,1921, relinquished all his right, 
title and interest in and to the said land, the form of said agree 
ment of canceliation being as follows: 


"THIS AGREEMENT, made and executed in duplicate this 
18th day of April, 1921, by and between HOLLAND LAND COMPANY, 
a California corporation, hereinafter called first party, 
and PERRY ANDERSON, of Rio Vista, Selano County, California, 
hereinafter called second party, 

WITWNES SETH 3 

That a certain agreement dated November 14,1919, wherein 
and whereby first party agreed to sell and second party 
agreea@ to buy 436.91 acres of land in Solano County, 
California, is hereby terminated, cancelled, rescinded and 
ended, First party shall retain all moneys heretofore 
paid by second party under the terms of said agreement 
and second party is hereby released from the payment of 
the installment due January 1,1921, amounting to Twelve 
Thousand Fifteen and 03/100 ($12,015.03) Dollars, and 


interest amounting to Two Thousand Eight Hundred Eighty- 
three and 60/100 ($2883.60) Dollars, due January 1,1921, 


and second party is also released from all damages that 
first party may have suffered by reason of the failure of 
second party to carry out the terms and provisions of said 
agreement, 


HOLLAND LAND COMPANY, 

(Signed) J, V, Mendenhall. 
President, 

(Signed)_A, J, Ottem 


Secretary. 


(Signed) Perry Anderson, 
0 


AND, WHEREAS, the executed original of said agreement, 
dated April 18, 1921, as set forth above, has heretofore been trans= 
mitted to and is now held by the Mercantile Trust Company, as Trustee, 
under the terms and provisions of that certain indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as Trustee, subsequently succeeded by said 
Mercantile Trust Company, es Trustee, 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
President and Secretary of this corporation, in executing said agree- 
ment of cancellation dated April 18, 1921, for and on behalf of this 
corporation, and in transmitting the executed original of said agree= 
ment to the Mercantile Trust Company, as Trustee, be, and the same is 
hereby, ratified, approved and confizmmed, 


The President thereupon reported that since the last meete 
ing of the Board of Directors, the corporation has consummated the 
sale of 534,657 acres of land for the total purchase price of 
$150 ,8¢4.87, under the terms and provisiens of the standard ferm of 
land sale contract adopted by the Board of Directors at a regular 
meeting held May 6, 1920, 

Thereupon, on motien regularly made and seconded, the follow 
ing resolution was unanimously adopted: 

WHEREAS, the Board of Directors at a Special Meeting held | 
Mey 6, 1920, approved and edopted form of general land sale contract, 
as evidenced by pages Nos,300 to 304 of Minute Bock No.2, and pages 
Nos. 1 to 3 inclusive of this Minute Book, under which the officials 
of the corporation were authorized and empowered to sell the lands 
of the corporation, with the understanding, however, that any matere 
fal modifications in said form of land sale contract, insofar as 


said modifications would affect a particuler sale, would be submitted 
to the Board of Directors for approval, and 


WHEREAS, since the last meeting of the Board of Directors, 
the corporation has sold, under the terms of said land sale contract, 
534,657 acres of land for $150,604.87, as follows: 


105 | 


Total 


Date of Per Purchase 
Agreement Purchaser Acreage Acre Price 
March 10,1921 J. H, Webber 40. $325. $13,000.00 
May 1,19 Clara A, Cave 20. 275. 5,500.00 
May 6,1921 ¢. EB. McLaughlin 265,80 275. 73,995.00 
May 12,1921 J,H.Cave & Jas.H, 

Patterson 171.115 275. 47,056.62 
May 14,1921 Edward Keagy 17.742 3756 6,653.25 
May 17,1921 Y. J, Harley 0 00 
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AND, WHEREAS, in order to consummate the sale of the propere 
ty described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certain modifications 
therein so as to conform te the terms upon which particular pieces of 
land were sold, the dates upon which the interest payments on the de- 
ferred installments would be payable, date upon which the State and 
County taxes against the property would be prorated, and the insertion 
in the contract of provisions under which the Company reserves rights 
of way for the main drainage cenals, laterals, ditches, levees, land» 
ings, roads, highways, railroads and for other purposes, it being un» 
derstood that in several instances the buyers objected to the Company 
reserving one or more of the said rights of way, and in such cases,ne 
provisions were made in the land sale contracts for reservations of 
such rights of way. 


NOW, THERHFORE, BE IT RESOLVED: That the action of the 
officials of this Company in consummating the sale of the property des- 
- eribed in the above mentioned contracts, under the tems and conditions 
1 more specifically set forth in seid contracts, in executing said cone 
tracts for and on the Company's behalf, and in modifying the said con~ 
tracts so as to conform with the conditions affecting particular sales, 
be, and the same is hereby ratified, approved and confimmed,. 


It was thereupon reported that the corporation had sold 
since the last meeting of the Board of Directors, Lots Nos,12 and 40, 
Subdivision No,10, commonly known and designated as the Clarksburg 
townsite, under the terms and provisions of standard form of contract, 
approved and adopted by the Board of Directors at this meeting, as 
PO eracenane by pages /o3 — t& —— of this Minute Book. 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was adopted by unanimous vote: | 


WHEREAS, the Board of Directors this day approved and adopt- 
ead form of contract to be used in connection with the sale of the 
corporation's land in Subdivision No.10, commonly known and designated 
as the Clarksburg towmmsite, under which contract the officials ef the 
corporation were authorized and empowered to sell the said land, with 
the understanding, however, that any material modifications in said 
form of land sale contract, insofar as said modifications would affect 
a particular sale, would be submitted to the Board of Directors for 
approval, and 


WHEREAS, since the last meeting of the Board ef Directors 
the corporation has sold under the terms and provisions of said con- 
tract, Lots 12 and 40 in Subdivision No.10, as follows; 


Date of Total Pure» 
reement Purchaser Location chase Price 

April 2,1921 May EB, Buckley Lot No,46,Subn.No.10 $1,400.00 > 

April 20,1921 J. H, Cave Lot No,12,Subn.No,10 1,000,90 


$2,400.00 


NOW, THEREFORE, BE If RESOLVED; That the action of the offie 
cialis of this corporation, in consummating the sale of the property 
described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth therein, end in executing the said 

contracts, for and on the corporation's behalf, be, and the same is 
hereby ratified, approved and confirmed, 


President Mendenhall thereupon reported the sale to Mary 
Foster of Lot No.10 in Subdivision No.10 for $600.00 cash, and recommend- 
ed that the officers be authorized to convey the property in question to 
the buyer. 


Upon motion regularly made and seconded, the following resolu~ 


tion was adopted by unanimous vote: 


WHEREAS, for and in consideration of the sum of $600, cash, 
this corporation has agreed to sell, and Mary Foster has agreed to 
purchase, Lot No.10, containing 0,34 of an acre, as said lot is delin~ 
eated and described on that certain map entitled "Holland Land Company 
Subdivision No.10, Yolo County, California" which said map was on Janue- 
ary 19, 1921, recorded in the office of the County Recorder of Yolo 
County, California, in Map Book No.3, page 40, and 


WHEREAS, it is the sense of the Board of Directors that the 
consideration is fair and adequate and that it is for the best interw 
ests of the corporation to consummate the sale at an early date, and 


WHEREAS, Mary Foster heretofore made payment to this corpora- 
tion of the sum of $600. and is, therefore, entitled to receive a deed 
of conveyance of the said land, and 


WHEREAS, said land is subject to an indenture of mortgage dated 
December 1, 1919, executed by this corporation to Savings Union Bank & 
Trust Company, as Trustee, to secure the payment of an authorized issue 
of $2,500,000 par value of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, choses and rights of every kind 
and description and is entitled to possess, enjoy and enforce the same 
as fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Sections 6 and 7 of Articles 4 and 
5, respectively, of said indenture of mortgage, this corporation is re~ 
quired to make payment to the said Trustee of the sum of $59.50, or $175 
per acre, for the deed of reconveyance of the said land, and 


WHEREAS, it is now necessary and desirable to request the said 
Trustee to execute deed of reconveyance of said indenture of mortgage, 
so far as it affects the land to be conveyed to said Mary Foster, 


NOW, THEREFORE, BE IT RESOLVED: 


First » That the selling of the said land to Mary Foster 
‘ for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~ That the President and Seeretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
gaid Trustee of the sum of $59.50, being in full payment of the re= 
lease price of $175 per acre, in consideration of which the said 
Trustee shall execute degd of reconveyance of the said land, as pro- 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third ~ That the said President and Secretary are hereby auth= 
orized, directed and empowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain re- 
quests and statenents mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee, 


Fifth - That the said President and Secretary be, and they are 
hereby, authorized and empowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as folilowss 


THIS INDENTURE, Made this day of June, 1921, 
between HOLLAND LAND COMPANY, a. corporation organized and existing | 
under and by virtue of the laws of the State of California, party 
of the first part, as grantor, and MARY FOSTER, of Clarksbute, 
County of Yolo, State of California, party of the second part, 

- as grantee - ; - 

WITNESSETH: 


- Said grentor, in consideration of the sum of $10, receipt 


whereof is hereby acknowledged, does by these presents, grant, 
bargain, sell convey and confirm unto the said grantee, and to 
her heirs, executors, administrators and assigns, forever, under 


othe terms and subject to the reservations, restrictions and 


provisions hereof, and as a part of the consideration herein, that 
cebtoin pareels of land situate, lying and being in the County of 
“Yolo, State of Galifornia, and bounded and particularly described 
as follows, to wit: , we | - 
Be etree on. weet Btattagl gaperviston 
ax? No. 10, Yolo County, California” which said 
map was on January 19, 1921, recorded in the 
-offiee of the County Recorder of Yolo County, 
_ California, in Map Book No. 3, page 40. — 

TOGETHER with all and singuler, the tenements, hereditaments 
and appurtenances thereunto belonging or in anywise appertaining, 
“gna the reversion and reversions, remainder and remainders, rents, 

“issues and profits thereof. ihe 

TO HAVE AND T0 HOLD, all and singular, the said tenements, 

together with the appurtenances unto the said grantee, her heirs, 

| executors, administrators and assigns, provided, however, that this 
grant and conveyance is subject to the following reservations, 

“pestriosions, conditions ana provisions and as a part of the con- 
sideration herein. oe (a8) 

cog ds : All State and County taxes for the fiscal year ending 


NOW, THEREFORE, BE IT RESOLVED: 


First » That the selling of the said land to Mary Foster 
“ for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~ That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
gaid Trustee of the sum of $59.50, being in full payment of the rew 
lease price of $175 per acre, in consideration of which the said 
Trustee shall execute degd of reconveyance of the said land, as pro@ 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third « That the said President and Secretary are hereby auth» 
orized, directed and empowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain re» 
quests and statements mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee. 


Fifth - That the said President and Secretary be, and they are 
hereby, authorized and enpowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as follows$ 


June 50, 1921, Shall be prorated between the parties hereto as 

of this date; but otherwise the grantee shall pay when due and 
payable all taxes and assessments which have been heretofore 

or may be hereafter assessed, levied, imposed upon or-charged 

| against said premises or any part thereof by any taxing-or assess- 
| ing authority whatever. 

In the event that any taxes or assessments shall not be 
levied upon or assessed against Said lands separately from other 
eee lands, but shall be levied upon or assessed against the said lana 
as part of a larger tract or tracts, grantee Shall pay to grantor 


at its office on demand the amount of such taxes or assessments, 


. 
| 
| 
| proportionately as assessed, which are chargeable bo Said land, 
| with interest thereon. This provision shall inelude any assessment 
| heretofore levied and now a lien on said land. . 
In the event that grantee shall fail, neglect or refuse 
to pay said texes or assessments grantor may pay the same with any 
and all additional costs, penalties and Gharges and thereupon grantee, 
forthwith and without demand, shall reimburse grantor together with 
| | 3 interest. 
| &e . Grantee will sign any subdivision map which grantor 
. may desire filed prior to December 31, 1928, and grantee hereby pS: 
@ives.to grantor the grantee's irrevocable power of attorney during 
( the life of this agreement, to sign any such subdivision map on 
| behalf of grantee. In planting shade trees, the grantee will con- 
form to any tree planting scheme which Seller adopts, 
3. . That, prior to the 3lst,..day of December, 1928, no build- 
ing of any nature whatsoever shall be constructed, placed or main- 


tained upon the said land with a setback of less than fifteen (15) 


POP RE SET SREY a 


ee 


feet from any front street other than Netherlands Avenue or the 
Plaza, or with a setback of less than ten (10) feet from any side 


street, and prior to the said 3ist day of December, 1928, no buila- 


Be 


NOW, THEREFORE, BE IT RESOLVED: 


First » That the selling of the said land to Mary Foster 
‘for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~ That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
said Trustee of the sum of $59.50, being in full payment of the ree 
lease price of $175 per acre, in consideration of which the said 
Trustee shall execute dedgd of reconveyance of the said land, as proe@ 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third ~ That the said President and Secretary are hereby auth» 
orized, directed and enpowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain re» 
quests and statements mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee, 


Fifth - That the said President and Secretary be, and they are 
hereby, authorized and enpowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as followss 


| ing of eny nature whatsoever other then a dwelling house shall be 
Constructed, placed or maintained upon thé said Land With a setback 
of less than forty (40) feet fron any front Street, or with a set- 
back of less than ten (10) feet from any side street. ‘he terns 
"street", as used in this paragraph, shajl be understood to inelude 
any road, avenue, boulevard, or lané. The term "front street", as 
used in this peragraph, shall be understood to mean, as to any lot 


other than a corner lot; the street upon which such lot abuts, and 


as to any corner lot, the street upon which Such corner lot has its 
shortest frontage. The term "side Street", as used in this para- 
raph shall be understood to mean, a& to any corner lot, the street 
Upon which such corner lot has its longest frontage. The term "set=_ 
baek", as used in this peragraph, shall be understood to mean the 
minimum distance between a building and the nearest line of the 
street. Provided, however, that the provisions of this contract 
Shall not apply as to any dwelling, store or public building fronting 
on Netherlands Avenue or the Plaza, except that no building for use 
as & barn, garage, privy or other outhouse purposes shall be 
built closer than forty (40) feet from said Netherlands Avenue 
or said Plaga, . 
That, prior to the said 3lst day of December, 1928, no 

Signs or advertisements of any nature whatsoever Shall. be publicly 
displayed upon the said land, save and except such signs or adver- 

- tisements as relate to some business carried on upon the said lana, 
or some Galling, trade or profession followed by the occupant of the 


Said land; and in no case shall any Sign or advertisement publicly 


displayed upon the said land be lerger than eighteen (18) Square feet, 
and in no ease shall more than three (3) of such last mentioned signs 
r advertisements be publicly displayed upon the said land at the 
| Same time, 
That, prior to the seid 3is¢ day of December, 1928, the 
-§-"* 


NOW, THEREFORE, BE IT RESOLVED: 


First » That the selling of the said land to Mary Foster 
“ for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~ That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
gaid Trustee of the sum of $59.50, being in full payment of the ree 
lease price of $175 per acre, in consideration of which the said 
Trustee shall execute dedgd of reconveyance of the said land, as pro@ 
vided for in Section 7 of Article 5 of said indenture of mortgage, 


Third «~ That the said President and Secretary are hereby auth» 
orized, directed and empowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain rew 
quests and statenents mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee. 


Fifth - That the said President and Secretary be, and they are 
hereby, authorized and empowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as follows 


said land Shall not be.sold, conveyed, leased, sublet to, ox be 
| suffered to be occupied by any person of Asiatic, Mongolian or 
African descent. hi 

That, prior to December 31, 1928, no cemetery, burial 


ground, .crematory, or any other places for like or similar purposes, 


and no Slaughter house,. tannery, dumping ground for refuse or other 


matter deleterious to the health of the community, offensive to. 


Sight, or which will produce. an offensive odor, shall ever be built, 


erected, occupied, used or maintained on said premises or any portion 


ee 


thereof. | | 

That at all times, prior to December 31, 192B, the grantee 
Shall keep said premises free and Glear of all thistle, radish, 
cocklebur, mustard, Johnson grass, Bermuda grass and other noxious 
weeds and grasses. 


That grantee shall dispose of sewage and offal in a sanitary, 


manner by use of ea septic tank or cesspool/in such other manner as 
Shall meet. with the satisfaction of grantor. 
_That.if grantee erects any dwelling or. store building, 
Same must be constructed and be wired for electricity in. accordance 
| with Standard fire underwriters requirements, and siall contain fix- 
tures and. plumbing of a proper sanitary. character. 
That there is hereby expressly reserved and excepted for 


the operation end use of the grantor herein, its successors and 


SN I I I DE EE LNT DOLLIES 


assigns forever, the right of way forall purposes, pertaining 

to. the Javine of and operation and maintenance of pipes for water, 
gas and sewers upon, over, through, under and across said premises, 
ond upon all streets, of such sizes, quantities and dimensions as 


maybe reasonably required for the uses for which the same are re- 


served and the right of way for pipes or ditches for drainage and 
irrigation purposes. 
That in the event of any of the covenants or conditions 


herein contained being or being held invalid or void, such velidity 


~4- 


NOW, THEREFORE, BE IT RESOLVED; 


First » That the selling of the said land to Mary Foster 
“ for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~ That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
gaid Trustee of the sum of $59.50, being in full payment of the ree 
lease price of $175 per acré, in consideration of which the said 
Trustee shall execute dedgd of reconveyance of the said land, as pro@ 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third ~ That the said President and Secretary are hereby auth» 
orized, directed and empowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain re# 
quests and statenents mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee, 


Pifth - That the said President and Secretary be, and they are 
hereby, authorized and enpowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as followsas 


Or voldness shall in no way affect any valid covenant or condition 
- herein contained. 
4. It is understood and agreed that grantee takes and accepts 


title subject to such easements and rights as have heretofore been 


granted to Reclamation District No. 999. - 

Se Notwithstanding the provisions herein otherwise contained, 

| grantor hereunder remains the owner of and reserves unto itself, an 
undivided one fiftieth (1/50) interest in and to the lends herein 

| described until December Sl, 1928. Grantor hereby leases to grantee 

| said undivided interest from the date hereof until December $1, 1928, 

| at an annual rental of Ten ($10) Dollars payable to the grantor upon 
demand, and during the term of seid-lease, the grantee shall pay all 
taxes and assessments assessed, levied or imposed upon or charged against 
Said property. At any time after December $1, 1928, grantor on de- | 
mand will convey to grantee said one-fiftieth (1/50) interest. Grantee. 
recognizes that.the grantor nOoW OWNS and Will continue to own other 


land within Reclamation District Nos 999, and grantor and grantee 


hereby agree that they jointly have a supreme interest in the main@= 
tenance and control of said reclamation district and the lends therein, 
end in the maintenance and control of the reclamation works thereof 
now existing as well as those to be hereafter constructed in order 

that there may be a uniform policy in the conduct of the affairs 
thereof for the mutual benefit of the lands therein, including es- 
pecially, the lands covered by this deed, and the parties further 
agree that the grantor is the proper party to determine and carry 


such policy into effect. To accomplish the purposes hereof and to 


enable grantor to carry the provisions of this paragraph into full 


force and effect, the grantee does hereby make, constitute and 


ha 


NOW, THEREFORE, BE IT RESOLVED; 


First » That the selling of the said land to Mary Foster 
‘ for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~» That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
gaid Trustee of the sum of $59.50, being in full payment of the re~ 


lease price of $175 per acre, in consideration of which the said 
Trustee shall execute deed of reconveyance of the said land, as pro@ 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third » That the said President and Secretary are hereby auth= 
orized, directed and enpowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain re« 
quests and statements mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Unien Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee, 


Fifth - That the said President and Secretary be, and they are 
hereby, authorized and empowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as follows; 


ee —S 


appoint grantor's president and his successors in office as the legal 
representative of grantor (and the vice-president and his successors 
in office, if for any reason the president shall be unable to act as 
Shall appear by the affidavit of the vice-president), grantee's true 
and lawful attorney in fact for the grantee and in her name, place and 
stead to vote as grantee's proxy at any and all elections for trustees 
of said reclamation district; and during the period covered hereby, 
the paid proxy shall also have the right and power to vote said land 
and all votes allowed thereto or votable on account thereof at any 
and all elections for any and all purposes, including elections for 
the issuance of bonds. The rights: and powers hereby conferred and 
provided for shall continue and exist from the date hereof until 
December 31, 1928, and during said period shall be and are hereby 
made irrevocable. Grantee agrees at any time on demand of grantor 
to execute and deliver to said president (or vice-president) or such 
person as grantor may indicate a written form of proxy as a proper 
means to carry into effect this paragraphe 

IN WITNESS WHEREOF, the grantor has caused these presents 
to be signed and its corporate seal to be affixed hereto by its 
president and secretary first duly authorized, all upon the day and 


year first hereinabove written. 


HOLLAND LAND COMP ANY 


ee , President. 
s fo / Gee 
ee : Secretary. 


NOW, THEREFORE, BE IT RESOLVED: 


First » That the selling of the said land to Mary Foster 
“ for $600. be, and the same is hereby, ratified, approved and confimed 


Second ~ That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment to 
gaid Trustee of the sum of $59.50, being in full payment of the rew 
lease price of $175 per acré, in consideration of which the said 
Trustee shall execute deed of reconveyance of the said land, as proe 
vided for in Section 7 of Article 5 of said indenture of mortgage, 


Third ~ That the said President and Secretary are hereby authe 
orized, directed and enpowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain re- 
quests and statements mentioned in Subparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as Trustee, and to do all acts and 
things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are hereby 
authorized and directed to prepare and submitto and secure from 
said Trustee a proper deed of reconveyance, releasing said land fran 
the lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as Trustee. 


Fifth - That the said President and Secretary be, and they are 
hereby, authorized and enpowered to make, execute and deliver to said 
Mary Foster a deed of this corporation, as foilowss 
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The President thereupon reported that the Holland By=Pass 
Company had decided to exercise its option to purchase from this 
corporation, 17,122 acres of land, embracing five landing reservas 
tions within the legal boundaries of Reclamation District No.999 at 
$275 per acre, in accordance with option dated July 1,1920, 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was unanimously carried: 


WHEREAS, in accordance with resolution of the Board of 
Directors, adopted at the regular meeting held May 6, 1920, the 
President and Secretary of this corporation, thereafter, and on 
July 1,1920, granted the Holland By-Pass Company an option to 
purchase five certain landing reservations within the legal boundare 
ies of Reclamation District No.999 at $275 per acre, as hereinafter 
described, and 


WHEREAS, the said Holland By-Pass Company now desires to 
purchase the said land in accordance with the terms and provisions 
of the said option, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings 
Union Bank & Trust Company, as Trustee, to secure the payment of an 
authorized bond issue of $2,500,000 par value of First Mortgage 64% 
15 Year Gold Bond, and 


WHEREAS, Mercantile Trust Company of San Francisco on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California, to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California, has succeeded to all the properties, 
trusts, claims, demands, contracts, agreeanents, assets, choses and 
rights of every kind and description and is entitled to possess, en 
joy and enforce the same as fully as said Savings Union Bank & 


Trust Company may have done, and 


WHEREAS, in accordance with Sections 6 and 7 of Articles 4 
and 5, respectively, of said indenture of mortgage, this corporas 
tion is required to make payment to the said Trustee of the swum of 
$2,996.35, or $175 per acre, for the deed of reconveyance of the 
said land, and 


WHEREAS, it is now necessary and advisable to request the 
said Trustee to execute deed of reconveyance of said indenture of 
mortgage so far as it affects the lands to be conveyed to the 
Holland By«Pass Company; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Holland By-~ 
Pass Company for $4,708.55, be, and the same is hereby, ratified, 
approved and confimmed, 


Second = That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment 
to said Trustee of the sum of $2,996.35, being in full payment of 
the release price of $175 per acre, in consideration of which the 
said Trustee shall execute deed of reconveyance of the said land, 


as provided for in Section 7 of Article 5 of said indenture of 
mortgage, 


Third «= That the said President and Secretary are hereby 
euthorized, directed and empowered, for and on behalf of this 
corporation and in its name, to execute and deliver to the said 
Trustee certain requests and statements mentioned in Subparagraphs 
A, B, C and D of Section 7 of Article 5 of said indenture of morte 
gege to Savings Union Bank & Trust Company, as Trustee, and to do 
all aets and things necessery to obtain said reconveyance, 


Fourth - That the seid President and Secretary are hereby 
eutherized and directed to prepare and submit to and secure from 
said Trustee a proper form of deed of reconveyance through which 
to release said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, as Trustee, 


Fifth - That the said President and Secretary be, and they 
are hereby, authorized and empowered to make, execute and deliver 
to said Holland By=Pass Company a deed of conveyance of this core 
poration in the following form: 


THIS TNDENTURS, meade, executed and delivered this 

day of Aprii,1921, between HOLLAND Lawn COMPANY, a 
eorporation organized and existing uider and by virtue of the 
laws of the State of California, as grantor, and HOLLAND BY» 
PASS COMPANY, @ corporation organized and existing under and by 
virtue of the laws of the State of California, as grantee: 


That peda grantor, for and in consideration of the sum 
of Ten’ ($20) Dollars, Gold Coin of the United states to 2% in 
hend paid by sadd grantee, reesipt whereof is hereby agknowledged, 
dees by thease presents, @rant, bargain, sell and sonvey ‘ute 
said grantee, its successors and assigns forever, those certain 
parcels of lend, situate, lying and being in the Counties ‘or 
Yelo aud Solano, State of California, and mare desoribed 
ae followste 


Lot No, B as said Lot No.B is designated and so 
delineated on that certain map entitled "Helland Land 
Company om No.l", reaored on the 19th day of 
Jonuary,1921, in the office of the we of Solane 
Comty ny in . Beek om et f Mapes at Page : ‘ 

aining $22 acres. 


 etPLp OF 213.50 feet wide, whose westerly line 
i yo st westerly lane of the he reinabove deseri bed 
ot O edde ! 


p of land 50 feet wide whose westerly line 
is the pag hs lane of the Levee right of way as here~ 
inabove Bob eg the ees 


; | es S foot wide whose sedubishitty 
line is the cantons tae y line of the hereinabove dese 
svanrs Lert No.3, 


@ right to. ‘eonstruct, maintain and ‘ceavua and 
repair vaade and highways on those certain premises 
hereinabove desori bed a reaerved for Levee right of way. 


4d, No.@ ds designated and e¢ 
a lewd 


@. a0 
asiiasetee on that certain map entitied "Helland 
Conpany saueev shen Neo.k", veeorded on the 19th day of 
January,1921, in the office of the Recorder of Solane 
*s Book No,7 of Mapes at page 8, 
Containing 3.00 acres, . 


County 


President Mendenhall thereupon reported the sale to Mr. 
John H, Wheeler of a small parcel of land, containing 2,405 acres, 
adjoining his property in the southerly portion of Reclamation 
District No.999, 

The following resolution was thereupon adopted on motion 
regularly made, seconded and unanimously carried: 


WHEREAS, for and in consiéeration of the sum of $661, 38, 
John H, Wheeler has agreed to purchase and this corporation has 
agreed to sell, 2,405 acres of land in the southerly portion of 
Reclamation District No.999, the said land being more particularly 
described as follows: 


BEGINNING at the Southeast corner of Lot "A" as said 
Lot "A" is designated and so delineated on that certain 
map entitled "Holland Land Company Subdivision No.1", 
filed on the 19th dey of January,1921, in the office 
of the Recorder of Solano County at Page 8 in Book No.7? 
of Maps; thence along the southerly line of said Lot 
"A", North 72° 56' 30" West 209,55 feet to the Southwest 
corner thereof; thence along the Westerly line of said 
Lot "A", North 0° 18! West 392,55 feet; thence ee | 
said Westerly line of Lot "A" North 44° 42% Hast 282,85 
feet to the Easterly line of Lot No.5 of said Holland 
Land Company Subdivision No.1; thence along seid Easterly 
line of said Lots 5 and "A" South 0° 18' East 655.07 feet 
te the point of beginning, 

CONTAINING 2,405 ACRES and being a portion of said Lots 
5 and "A", Holland Land Company Subdivision No.1, Ceunty 
of Solano, State of California, 


AND, WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
te Savings Union Bank & Trust Company, as trustee to secure the 
payment of an authorized issue of $2, 500,000 par value of first 
mortgege 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3, 1920, consolidated with the Savings Unien Bank & Trust 
Company, a California corporation, wnder the provisions of the 
Bank Act of the State of California to form Mercantile Trust Can» 
Pany, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California has succeeded to all the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess 
enjoy and enforce the same as fully as said Savings Unien Bank 3 
Trust Company may have done, and 


WHEREAS, in accordance with Sectione 6 end 7 of Articles 
4 and 5, respectively, of said indenture of mortgage, this 


hae 
oe 
, a 


Leyes Aas of is 
A strip of land 213,50 feet wide whese westerly 


line is the entire westerly line of the hereinabove 
described Lot Ne. G. 

S @e D . 

A Strip of land 960 feet wide whose westerly line 
is the easterly line of the hereinabove described levee 


right % Way, 
A Beene Oe land 213,56 feet wide whose westerly 


léne is the entire westerly line of the hereinabove des- 
eribed ae We.c, 


e Tight to construct, maintain and eperate and 
repair roads and highways on those certain premises 
hereinabove described and reserved for levee right of 


Way. 


Reads. 
A Strip of land 50 feet wide whose north iine 
is the entire north line of the hereijnabove described 
6% No. GC. é 


PARCEL ee 
lot No.D as said Lot No.D is designated and so 
delineated on that certain map entitled "Holland Land 
Company Subdivision No.2", recorded in the office of 
the Recorder of Yolo County on the 17th day of Pebruary, 
1921, in Book No.3 of Maps at Page Al, 
Containing 3.00 acres, 


Leves ak of a 
A strip of lan 3.50 feet wide whose westerly 


dine is the entire westerly line of the hereinabove 
described Lot Ng.d, 

A str p of itand 50 feet wide whose wegterly line 
4s the easterly line of the hereinabove descFibed right 
of way. 


i C) right to aonstruct, maintain and operate and 
repair roads and highways on snose certain premises 
hereinabove deseribed and reserved for levee right of way. 


PARCEL NO,4 

Lot No. as said LOt No.@ is designated and #0 
delineated on that certein map entitled "Holland Land 
Gompeny Subdivision No.2", recorded om the 17th dey of 
February,1921, im the office of the Recorder of Yolg@’ 
Comty in Book No.3 of Maps at page 41. ul 

Containing 3.00 acres. 

Levee Richt of Way. 

Heginnang at the southwest corner of the hereine 
above described Lot No.¢; thence along the westerly 
line of said Lot No.d, North 6°18'30" Hast 302.58 feet; 
thence leaving said weaterly line and along the northerly 
line of said Lot No.¢, South 89913" Bast 216.79 feet; | 
thenee leaving said northerly line and aleng the are of | 
so curve to the left with a radius of 17074.9 feet and whose i] 
ehord bears South 9°43'26" west a distance of 304,39 feet 
to.a point on the southerly line of Lot Wo,C; thence along 
said southerly line of said Lot No.¢ North 89913" west 
209.21 feet to the point of peginning, 


President Mendenhall thereupon reported the sale to Mr, 
John H, Wheeler of a small parcel of land, containing 2,405 acres, 
adjoining his property in the southerly portion of Reclamation 
District Fo.999, 

The following resolution was thereupon adopted on motion 
regulerly made, seconded and unanimously carried; 


WHEREAS, for and in consideration of the sum of $661, 38, 
John H, Wheeler has agreed to purchase and this corporation has 
agreed to sell, 2,405 acres of land in the southerly portion of 
Reclamation District No.999, the said land being more particularly 
described as follows: 


BEGINNING at the Seutheast corner of Lot "A" as said 
Lot "A" is designated and so delineated on that certain 
map entitled "Holland Land Company Subdivision Ho.1*, 
filed on the 19th day of January,1921, in the office 
of the Recorder of Solano County at Page 8 in Book No.7 
of Maps; thence along the southerly line of seid Lot 
"A", North 72° 56' 30" West 209,55 feet to the Southwest 
corner thereof; thence along the Westerly line of said 
Lot *A", North 0° 18' West 392,55 feet; thence ihe tag | 
said Westerly line of Lot "A® North 44° 42% Bast 282,85 
feet to the Easterly line of Lot No.5 of said Holland 
Land Company Subdivision No.1; thence along said Easterly 
line of said Lots 5 and "A" South 0° 18' East 655.07 feet 
to the point of beginning, 

CONTAINING 2,405 ACRES and being a portion of said Lots 
5 and "A", Holland Land Company Subdivision No.1, County 
of Solano, State of California, 


AND, WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
te Savings Union Bank & Trust Company, as trustee to secure the 
payment of an authorized issue ef $2,500,000 par value of first 
mortgege 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3, 1920, consolidated with the Savings Union Bank & Trust 
Company, a Califernia corporation, under the provisions of the 
Bank Act of the State of California to form Mercantile Trust Can» 
Pany, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California has succeeded toe all the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess 
enjoy and enforce the same as fully as said Savings Unien Bank 2 
Trust Company may have done, and 


WHEREAS, in accordance with Sections 6 and 7 of Articles 
4 and 5, respectively, of said indenture of mortgage, this 


Seevarcs | Ses 
A atrip ‘or Land 50 feet wide whose westerly 
aine is the easterly line of the levee right of way 
hereinabove dex serabed and reserved, 

A strip of “land 60 feet wide whose northerly 
laine is the yg lee iine of the hereinabove Lot No. dG, 

e evae right of way as hereinabove deseribed 

and reserved. 


A strip of land 50 feet wide whose northerly 
dine is that part.of the southerly bank of the West 
Lateral No.3 of the drainege system of Reclemation 
Ristrict 49.999, which lies in the hereinabove dese 
evibed Lot Wo.C. 


ad 
ape right to construct, maintain and operate 
and repair roads and highways’ on those gertain premises 
hereinabove described and reserved for levee right. of way. 


Lot No.29 as £0.29 is designated and 39 
delineated on that certain map entitled "Holland Land 
Subdivision No.3", recorded om the 17th day of February, 
1921, im the office of the Regorder of Yolo County in 
Book No,3 of Maps, et page 42, 

faves, Skant 3 a ROres. 


wap OF Thich is the westerly 226,33 
feot of ‘the hereinabove deseribed Lot No.29. 
g nat 


ae 50 feet wide whose westerly iidne 
ia the ple a Line of the levee right of way as 
nerenetoeyy deseribed and reserved, 

and 


A strip of land which is the westerly 226.33 feet 
of the hereinabeve described Lot,No.29, 
Rong. 
A strip of lend 25 feet wide whose southerly 
Aine is the entire southerly line of the hereinabove 
Snaere nee Lot.3o0.29. 
he rhght to construct, maintain and operate 
end repair roads and highways’ ou those certain premises 
hereinabove deseribed and reserved for levee right of way. 
TOGETHER WITH all and singular, the tenaquents, hereditaments 
and appurtenances thereunto belonging or in any way appertaining, 
and the reversion and reversions, remainder and remainders, rents, 


issues and profits theres, 
TO HAVE AND TO HOLD all and singwler the said pramises, to- 
gether with the appurtenances wito the said grantee, its successors 


and assigns forever. 


President Mendenhall thereupon reported the sale to Mr. 
John H, Wheeler of a small parcel of land, containing 2,405 acres, 
adjoining his property in the southerly portion of Reclamation 
District Fo.999, 


The following resolution was thereupon adopted on motion 


regularly made, seconded and unanimously carried: 


WHEREAS, for and in consideration of the sum of $661, 38, 
Jobn H, Wheeler has agreed to purchase and this corporation has 
agreed to sell, 2,405 acres of land in the southerly portion of 
Reclamation District No.999, the said land being more particularly 
described as follows: 


BEGINNING at the Southeast corner of Lot "A" as said 
Lot "A" is designated and so delineated on that certain 
map entitled "Holland Land Company Subdivision No.1", 
filed on the 19th day of January,1921, in the office 
of the Recorder of Solano County at Page 8 in Book No.7? 
of Maps; thence slong the southerly line of said Lot 
"A", North 72° 56' 30" West 209,55 feet to the Southwest 
corner thereof; thence along the Westerly line of said 
Lot "A", North 0° 18' West 392,55 feet; thence leavin 
said Westerly line of Lot "A" North 44° 42% Rast 262.85 
feet to the Easterly line of Lot No.5 of said Holland 
Land Company Subdivision No.1; thence along seid Easterly 
line of said Lots 5 and "A" South 0° 18' East 655.07 feet 
te the point of beginning, 

CONTAINING 2,405 ACRES and being a portion of said Lots 
5 end "A", Holland Land Company Subdivision No.1, Ceunty 
of Solano, State of California, 


AND, WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
te Savings Union Bank & Trust Company, as trustee to secure the 
payment of an authorized issue of $2,500,000 par value of first 
mortgege 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3, 1920, consolidated with the Savings Unien Benk & Trust 
Company, a California corporation, wnder the provisions of the 
Bank Act of the State of California to form Mercantile Trust Cone 
Peny, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California has succeeded to all the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess 
enjoy and enforce the same as fully as said Savings Unien Bank & 
Trust Company may have done, and 


WHEREAS, in accordance with Sections 6 end 7 of Articles 
4 and 5, respectively, of said indenture of mortgage, this 
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iW WITWESS manor, the grantor hoes caused these presents 
to be signed and its aorporate seal to be affixed hereto by 
its President and Seeretary first duly euthorized, 211 upon the 


dey and year firet hereinabove written, 


President Mendenhall thereupon reported the sale to Mr, 
John H, Wheeler of a small parcel of land, containing 2,405 acres, 
adjoining his property in the southerly portion of Reclamation 
District Ho,999, 

The following resolution was thereupon adopted on motien 


regularly made, seconded and unanimously carried; 


WHEREAS, for and in consideration of the sum of $661, 38, 
John H, Wheeler has agreed to purehase and this cerporation has 
agreed te sell, 2,405 acres of land in the southerly portion of 
Reclamation District No.999, the said land being more particularly 
described as follows: 


BEGINNING at the Seutheast corner of Lot "A" as said 
Lot "A" is designated and so delineated on that certain 
map entitled "Holland Land Company Subdivision Ho.1*, 
filed on the 19th dey of January,1921, in the office 
of the Recorder of Solano County at Page 8 in Book No.7 
of Maps; thence slong the southerly line of seid Lot 
"A", North 72° 56% 30" West 209,55 feet to the Southwest 
corner thereof; thence along the Westerly line of said 
Lot "A", North 0° 18' West 392,55 feet; thence leevin 
said Westerly line of Lot "A" North 44° 42° Bast 262.85 
feet to the Easterly line of Lot No.5 of said Holland 
Land Company Subdivision No.1; thence along said Easterly 
line of said Lots 5 and "A" South 0° 18' East 655,07 feet 
to the point of beginning, 

CONTAINING 2,405 ACRES and being a portien of said Lots 
5 end "A", Holland Land Company Subdivision No.1, Ceunty 
of Solane, State of California, 


AND, WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
te Savings Union Bank & Trust Company, as trustee to secure the 
payment of en authorized issue of $2,500,000 par value of first 
mortgege 6% 15 year gold bends, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3, 1920, conselidated with the Savings Union Bank & Trust 
Company, a California corporation, under the provisions of the 
Bank Act of the State of California to form Mercantile Trust Coan» 
Pany, and 


WHEREAS, the seid Mercantile Trust Company, under the laws 
of the State of California has succeeded to all the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess 
enjoy and enforce the same as fully as said Savings Unien Bank 2 
Trust Company may have done, and 


WHEREAS, in accordance with Sectione 6 end 7 of Articles 
4 and 5, respectively, of said indenture of mortgage, this 


— 


President Mendenhall thereupon reported the sale to Mr, 
John H, Wheeler of a small parcel of land, containing 2,405 acres, 
adjoining his property in the southerly portion of Reclamation 
District Fo.999, 

The following resolution was thereupon adopted on motion 
regularly made, seconded and unanimously carried; 


WHEREAS, for and in consideration of the sum of $661, 38, 
John H, Wheeler has agreed to purchase and this corporation has 
agreed to sell, 2,405 acres of land in the southerly portion of 
Reclamation District No.999, the said land being more particularly 
described as follows: 


BEGINNING at the Seutheast corner of Lot "A" as said 
Lot "A" is designated and so delineated on that certain 
map entitled "Holland Land Company Subdivision Ho.1*, 
filed on the 19th day of January,1921, in the office 
of the Recorder of Solano County at Page 8 in Book No.7 
of Maps; thence slong the southerly line of said Lot 
"A", North 72° 56 30" West 209,55 feet to the Southwest 
corner thereof; thence along the Westerly line of said 
Lot *A", North 0° 18! West 392,55 feet; thence eg 
said Westerly line of Lot "A" North 44° 42% Bast 282,85 
feet to the Easterly line of Lot No.5 of said Holland 
Land Company Subdivision No.1; thence along seid Easterly 
line of said Lots 5 and "A" South 0° 18! East 655.07 feet 
to the point of beginning, 

CONTAINING 2,405 ACRES and being a portion of said Lots 
5 and "A", Holland Land Company Subdivision No.1, Ceunty 
of Solano, State of California, 


AND, WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
te Savings Union Bank & Trust Company, as trustee to secure the 
payment of an authorized issue ef $2,500,000 par value of first 
mortgege 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3, 1920, consolidated with the Savings Union Bank & Trust 
Company, a California corporation, under the provisions of the 
Bank Act of the State of California to form Mercantile Trust Cans 
Peny, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California hes succeeded te all the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess 
enjoy and enforce the same as fully as said Savings Unien Bank 2 
Trust Company may have done, and 


WHEREAS, in accordance with Sectione 6 end 7 of Articles 
4 and 5, respectively, of said indenture of mortgage, this 


corporation is required to make payment to seaid.trustee of the 
sum of $420, 88, or $175 per acre, for the deed of reconveyance of 
the property described above, and 


WHEREAS, it is now necessary and desirable to request the 
said Trustee to execute deed of reconveyance of said indenture of 
mortgege so far as it affects the land to be conveyed to the said 
John H, Wheelers 


NOW, THEREFORE, BE IT RESOLVED $ 
First - That the selling of the said property to John H, 


Wheeler for $661.38, be, and the same is hereby, ratified, approv- 
ed and confirmed, 


Second - That the President and Secretary of this corporation 


be, and they are hereby, authorized and directed to make payment 
to the said Trustee of the sum of $420.88, being in full payment 


of the release price of $175 per acre, in consideration of which the 


said Trustee shall execute deed of reconveyance of the said proper= 
ty, as provided for in Section 7 of Article 5 of said indenture of 
morteages : 


Third «- That the President and Secretary are hereby authoriz- 


ed, directed and empowered, for and on pehalf of this corporation, 
and in its name, te execute and deliver to said trustee certain 
requests and statements mentioned in Subparagraphs A, B, C and D 
of Section 7 of Article 5 of the said indenture of mortgage to 
Savings Union Bank & Trust Company, 4s Trustee, and to do all acts 
and things necessary to obtain said reconveyance, 


Fourth - That the said President and Secretary are further 
authorized and directed to prepare and submit to and secure from 
said trustee proper form of deed of reconveyance through which to 
release the said land from the lien of said indenture of mortgage 
to Savings Union Benk & Trust Company, as Trustee, 


Fifth - That the said President and Secretary be, and they 
are hereby, authorized and empowered to make, execute and deliver 
to said John H, Wheeler a deed of this corporation covering the 
said property, in the following form: 


39265 


‘point of beginning, 


THIS: INDENTURE, made: this dey of May, 1921, 


“between HOLLAND LAND COMPANY, a corporation, organized and existing 


Muder and by virtue of the laws of the State of California arty 
Of the first part, as grantor, and John H, Wheeler, of St, elena. 
of the Comty of Hapa, State of California, party of the second part, 


a8 grantee, 


y i? NHESSETH: 
That said grenter, in consideration of the sun of $10, receipt 


whereof is hereby acknowledged, does by these presents, grant, bare | 


gain, sell, convey and confirm wnte the seid grantee, and to his 
heirs, exeouters, admindetrators’ and assigns, forever, subject te 

the reservations hereinafter set forth, that certain parcel of Lend 
situate, lying and veing in the County of Solano, State of California 
end bounded and particularly deseribed ae follows, toewit: 


Beginning et the Southeast corner of Let °A” as boda Let "A 
ie designated and so delineated on that, cortain map entitled "Helland 
Lend Company Subdivision No.1", filed on the i9th day of January, 
4921, in the office of the Recorder of Selane Comty, at Page 8 in 


Book No.7 of Mapa; thence along the southerly ldne of said het "A", 


North 72° 56" 30° West 209.95 Leer: to the Southwest corner. thereof; 
thenge slong the Westerly Line of, said’Lot "A", Berth 0° 16' West 

§ feets thence leaving said Westerly line of Lot "Al Horth 
44° 42° Bast 282,85 feet tothe Easterly line of Let e,5 of said 


Holland Land Gompany Subdivision istchhaemeie tens said Sasterly 


line of said Lote § and "A" South 0° 18% East 655.07 feet to the” 
CONTAINING 2,405 AGRES and being a portion of seid Lote § and 
Pe yr mer ammene Company Subdivision lio.1, County of Solane, State 


TOGETHER with all and singular, the tenements, hereditaments 
and appurtenances thereunto belonging or in anywise appertaind * 

and the reversion and reversions, remainder and remainders, ren a, 
desuesn and profits thereof, 1.008 waeh we , 


TO HAVE AND TO HOLD, all and eingular, the said tenementa, — 
‘together with the appurtenances umto the said grantee, his heira, 
executors, administrators and assigns, provided, however, that this 
grant and conveyance ia subject te the following reservations, and 


a8 a part of the consideration herein, 


1, The grantor hereby reserves for itself, all eanals, ditches 
and levees now on said premises, together with the right of way 
therefor, and a sufficient quantity of land On @ach side thereof for 
ingress and egress and for the maintenance theresf, Those now on 
Gadd premises and thus reserved. sre described as follows: 


: nning at the Southeast corner of the hereimabove deseribed 


2.405. ogre aes ty denneenheay the Easterly. line of sa4¢ 2.405 acre 


tract Zorth 6° 13! West 143.00 feet; thence leaving said Hasterly 
dine of seid 2,405 acre tract North 58°, 52° west 140.10 feet; thence 
along the are of 2 curve to the Left tangent te the last mentioned 
eourse with a radius of 577.68 feet, a distance of 96.36 feet to 

@ point om the Westerly line of said 2.405 aere tract; thence along 
said Yesterly line of said 2,405 acre tract South 0° 18' Bast 194,45 
feet to the Southwest corner of said 2,405 acre tract, thence South 
72" §6* 30" Bast 209.55 feet to the point ef beginning, 


corporation is required to make payment te said trustee of the 
sum of $420.88, or $175 per acre, for the deed of reconveyance of 


the property described above, and 


WHEREAS, it is now necessary and desirable to request the 
said Trustee to execute deed of reconveyance of said indenture of 
mortgege so far as it affects the land te be conveyed to the said 
John H, Wheeler; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to John EH, 
Wheeler for $661.38, be, and the same is hereby, ratified, approv- 
ed and confirmed, 


Second - That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment 
to’ the said Trustee of the sum of $420.88, being in full payment 
of the release price of $175 per acre, in consideration of which the 
said Trustee shall execute deed of reconveyance ef the said propere 
ty, as provided for in Sectien 7 of Article § of said indenture of 
mortgagee F 


Third - That the President and Secretary are hereby authori ze 
ed, directed and empowered, fer and on behalf of this corporation, 
and in its name, to execute and deliver to said trustee certain 
requests and statements mentioned in Subparagraphs A, B, C and D 
of Section 7 of Article 5 of the said indenture of mortgage to 
Savings Union Bank & Trust Company, 4s Trustee, and to do all acts 
and things necessary to obtain said reconv eyance, 


Fourth ~ That the said President and Secretary are further 
authorizeé and directed to prepare and submit to and secure from 
said trustee proper form of deed of reconveyance through which to 
release the said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, 48s Trustee, 


Fifth - That the said President and Secretary be, and they 
are hereby, authorized and empowered to make, execute and deliver 
to seidg John H, Wheeler a deed of this corporation covering the 
seid property, in the following fom: 


q 
: 
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2, Grantor also reserves for itself, its tenants and such ether 
pereons as it may designate, all readways now on said premises, These 
now on said premises and thus reserved are described as fellows: 


& styip of land fiftecn feet wide whose Northvesterly and Weste 
erly limes are the Nerthwesaterly and Yesterly line of the hereinabove 
@eseribed 2,405 acre tract, 


The right to construct, maintain, operate and repair reads and 
highways on these certain premises, hereinabove described and reserved 
for risht of way of the Miner Slough Levee. 


3. The grantor hereby reserves for itself in connection with the 
feregoing reservations, a sufficient quantity of land om each side of 
paid rights of way for ingress and egress and fox maintenance purposes, 
Grantor also reserves the right for itself, from time to time to change 
the uses to which any of asid easements may be put, and, in particular, 
may devote any of said rights of way e7r.easements to any and all of the 
following purposes or uses: To construct, maintain and operate ali 
levee, drainage and other reclamation and irrigation works; to dig and 
exceyate, construct, maintein and operate borrowepits, canals, drainage 
and irrigation ditches and all other works that may be necemsary ar 
desirable for the purposes of a levee, drainage, irrigation, water or 
reclamation district; to construct, maintain and operate bridges, roada, 
conduits, highways, street railway and radlread lines, poles, lines and 
eonduits for the tranamiesion of slectricity for lighting, heating and 
other purposes; also telephone and telegraph lines or either; also for 
free and unobstructed passage by all means of transportation for itself 
or any person under its license; alse for any and ail uses and purposes 
for which any of seid districts is now or may hereafter be authorized 
to exercise the right of: eminent damain, or by law; also for all ineie 
dental purposes connected with any of the above and foregoing purposes; 
to excavate material from the bed of Miner Slough, 


Reservations contained in this paragraph are easements only and 
not in fee, but grantor shall have the right to dedicate to and for 
public use by conveyanee, subdivision map, or otherwise, the roadways 
referred to in paragraph 2 hereof and if grantor shall desire to have 
any of said described roadways conveyed in fee to the state, county or 
other political or public goverment or authority, then grantee wili 
give written consent thereto and either alone or with grantor, as may 
be necessary or convenient, will execute and deliver any and all instrue 
ments which may be necessary or convenient to make said conveyance in 
fee, 


4, Grantee shall take title heremmder subject to ali taxes, 
both state and coumty, end subject alse to any assesments hereto- 
fore levied or made by Reclamation District 0.999, and now a lien 
upon seid lands, and subject, also to all easements and rights 
which heve heretefore been granted to Reclamation District 30.999. 
Wherever any taxes or assesmments shall not be levied upon or 
assessed againet said lands separately from other lands, but ahali 
be levied upon or assessed against the said lands as part of a 
larger traet or tracts belonging to grantor, its successors or 
assigns, grentee shell pay to granter at its office on demand, 
the anount of such texes or assesmments, proportionately as 
assessed, which are chargeable to said fend, with interest thereon, 


corporation is required to make payment to said. trustee of the 
sum of $420.88, or $175 per acre, for the deed of reconveyance of 


the property described above, and 


WHEREAS, it is now necessary and Gesirable to request the 
said Trustee to execute deed of reconveyance of said indenture of 
mortgage so far as it affects the land to be conveyed to the said 
John H, Wheeler} 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to John H, 
Wheeler for $661.38, be, and the same is hereby, ratified, approv~ 
ea and confirmed, 


Second - That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment 
to’ the seid Trustee of the sum of $420.88, being in full payment 
of the release price of $175 per acre, in consideration of which the 
said Trustee shall execute deed of reconveyance of the said propete= 
ty, as provided for in Sectien 7 of Article 5 of said indenture of 
mortgage. ? 


Third - That the President and Secretary are hereby authorize 
ed, Girected and empowered, for and on behalf of this corporation, 
and in its name, to execute and deliver to said trustee certain 
requests and statements mentioned in Subparagraphs A, B, © and D 
of Section 7 of Article 5 of the said indenture of mortgage to 
Savings Union Bank & Trust Compeny, a6 Trustee, and to do all acts 
and things necessary to obtein said reconv eyance, 


Fourth ~- That the said President and Secretary are further 
authorizeé and directed to prepare and submit to and secure from 
said trustee proper fom of deed of reconveyance through which to 
release the said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, a6 Trustee, 


Fifth - That the said President and Secretary be, and they 
are hereby, authorized and empowered to make, execute and deliver 
to said John H, Wheeler a deed of this corporation covering the 
seid property, in the following form: 
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5. It is understood that said premises are leased 
to H, H, Wheeler until Noveanber 15,1921, and that this eonveyance 
is made and accepted subject to said lease, 


IN WITNESS WHEREOP, the grantor has caused these presents te 
be signed and its corporate seal te be affixed hereto by ite presi- 
dent and secretary, first duly authorized, all upen the day and year 
first hereinabove written, 


HOLLAND LAND COMPANY, 


By : 
Presicent. 


BY, 


Begretary, 


Acoep teds 


ALND HR MA ST OE SON ARERR 8 AR TERA ALE OT 


corporation is required to make payment to said. trustee of the 
sum of $420, 88, er $175 per acre, for the deed of reconveyance of 


the property described above, and 


WHEREAS, it is now necessary and desirable to request the 
said Trustee to execute deed of reconveyance ef said indenture of 
mortgage so far as it affects the land to be conveyed to the said 
John H, Wheeler}; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to John H, 
Wheeler for $661.38, be, and the same is hereby, ratified, approv~ 
ed and confirmed, 


Second - That the President and Secretary of this corporation 
be, and they are hereby, authorized and directed to make payment 
to the said Trustee of the sum of $420.88, being in full payment 
of the release price of $175 per acre, in consideration of which the 
said Trustee shall execute deed of reconveyance of the said propere= 
ty, as provided for in Sectien 7 of Article 5 of said indenture of 
mortgage. : 


Third - That the President and Secretary are hereby authorize 
ea, directed and empowered, fer and on pehalf of this corporation, 
and im its name, te execute and deliver te said trustee certain 
requests and statements mentioned in Subparagraphs A, 5, ¢ and D 
of Section 7 of Article 5 of the said indenture of mortgage to 
Savings Unien Bank & Trust Company, 4s Trustee, and to do all acts 
and things necessary to obtain said reconveyance, 


Fourth - That the seid President and Secretary are further 
authorized and directed to prepare and submit to and secure from 
said trustee proper fom of d@eed of reconveyance through which to 
release the said lend from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, 2&6 Trustee, 


Fifth - That the seid President and Secretary be, and they 
are hereby, authorized and empowered to make, execute and deliver 
to seiad John H, Wheeler a deed of this corporation covering the 
said property, in the following fom: 


~~ = 


The President thereupon presented the resignation of Mrs, 
A. F, Tracy as Assistant Secretary of this corporation, the said 


resignation being as follows: 
"San Francisco, Calif. 
April 4, 192]. 
I hereby tender my resignation as Assistant 
Secretary of the Holland Land Company, te teke effect 


as of above date, 
(Signed) A. F, Tracy." 
Thereupon, on motion regularly made, seconded and carried 
by unanimous vote, the said resignation was accepted and Mr, Wr. 
J, Tinkler was thereupon unanimously elected Assistant Secretary 


and Assistant Treasurer of this corporation, 


Upon motion regulerly made, seconded and unanimously 


carried, the following resolutions were adopted: 


RESOLVED: That J. V, Mendenhall, President, or Williem 
Timson, Vice-President, and A. J, Otten, Secretary and Treasurer, 
or Wm, J, Tinkler, Assistant Secretary and Assistant Treasurer of 
this corporation, be, and they are hereby given the fullest author- 
ity to sign checks jointly for and on behalf of this corporation; 


AND BE IT FURTHER RESOLVED: That the Secretary of this 
corporation forthwith deliver to THE ANGLO & LONDON PARIS NATIONAL 
BANK OF SAN FRANCISCO CALIFORNIA, a copy of this resolution, as 
their warrant and authori ty to pay any checks so drawn; 


AND BE IT FURTHER RESOLVED: That any end all resolutions 
heretofore adopted by the Board of Directors of this corporation, 
concerning the signing of checks of this corporation, be, and the 


seme are hereby, rescinded, 


RESOLVED: That J, V. Mendenhall, President, or Williem 
Timson, Vice-President, and A. J, Ottem, Secretary and Treasurer, 
or Wu, J, Tinkler, Assistant Secretary and Assistant Treasurer 
of this corporation, be, and they are hereby, given the fullest 
authority to sign checks jointly for and on pehalf of this corpora- 


tion; 


AND BE IT FURTHER RESOLVED: That the Secretary of this 
corporation forthwith deliver to the CALIFORNIA NATIONAL BANK OF 
SACRAMENTO, CALIFORNIA, @ copy of this resolution as their warrant 
and authority te pay any checks so drawn 5 


AND BE IT FURTHER RESOLVED: That any end all previous 
resolutions adopted by the Board of Directors of this corporation, 
concerning the signing of checks of this corporation, be, and the 


seme are hereby, rescinded, 
The President, Vice-President, Secretary and Treasurer and 
Assistent Secretary and Assistant Treasurer thereupon signed new 


signature cards, which the Secretary was a@irected to transmit to the 


above noted banks, 


In connection with the matter of establishing the validity 
of the water rights of the corporation, President Mendenhall reporte 
ed that he did not consider that the corporation's interests were 
identical with that of the River Associatien and for that reason 
had not joined the Association. He reported that this corporation 
and other interests had retained Mr. Dan Hadsell, attorney at law, 
to represent them in all matters pertaining to the water right 
questions; that the Company's proportion of Mr, Hadsell's monthly 
retainer was epproximately $125; that the Water Commission of the 
State of California had promised to ferthwith issue to this corpora» 
tion its permit to appropriate wnappropriated waters, subject, 
however, to existing prior rights, and in this connection, reminded 
the Board of Directors that the corporation owns in fee the borrow 
pit parallel to the west levee of Reclamation District No.999, and 
that every effort would be made te prove that it has exclusive 
right to appropriate the water flowing therein for the irrigation 


ef its property. 
President Mendenhall reported that at a recent conference 


with the officials of the Great Western Power Company it was agreed 
thet the power company would investigate the advisability of extend- 
ing ites line into Reclamation District No.999; that a full investie 
gation would be made and a comprehensive report on the entire situa= 
tion would be submitted to the corporation at an early date, 
It was the sense of the Board of Directors that the listing | 
of the stock of the corporation on the San Francisco Stock & Bond | 
Exchenge would be desirable, 
A general discussien then followed in regard to the Company's 
financial status, collection of interest due May 1,1921, under Lend 
sale contracts, payment of bond interest due June 1,1921, present 


condition end market value of grain crops to be harvested shortly, 


and other matters of importence,. 


There being no further business to come before the 


meeting, the same thereupon adjourned, on motion regularly made, 


seconded and unanimously carried, 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 
San Francisco, California 
December 8, 1921, 

Pursuant to notice given in accordance with Sections 

8 and 9 of article 2 of the By-laws of Holland Land Company, 
a corporation, a special meeting of the Board of Directors of | 

said corporation was held at its office, Room 420 Balfour Build~ 


ing, No.351 California Street, in the City and County of San 


Francisco, State of California, on the 8th day of December, A, 
D., 2921), at the hour of 1:30 otelock p.m., the said motice of 


meeting being as followss= 


San Francisco, Calif,, 
November 29, 1921, 


TO THE SECRETARY OF HOLLAND LAND COMPANY:« 

I hereby direct the calling of a Special Meeting of the 
Board of Directors of this corporation at 1:30 o'clock p.m, THURSDAY, 
DECHIMBER 8, 1921, in accordance with notice as follows: 


"San Francisco, Calif,, 
November 29, 1921, 


Dear Sirse 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Thursday, December 8, 1921, at the hour of 1:30 o'clock p.m, 
at the office of the corporation, Room 420 Balfour Building, 
No.351 California Street, in the City and County of San 


There were present Directors W. A. Richardson, 
Williem Timson, Lawrence Harris, John Deniel, J, V, Mendenhall 
and John H, Wheeler, 

Directors E, 8. Dulin and A. C. Parsons were absent, 

General Manager Gus Olson was present during the 
entire meeting, 


President J, V, Mendenhall presided at the meeting 


and Secretary A. J, Ottem acted as secretary thereof, 


| 
| 
| 
| 


Upon motion regularly made, seconded and unaninously 
| carried, the minutes of the Special Meeting of the Board of 
Directors, held May 18, 1921, as evidenced by pages Nos, 100 
to 119 of this Minute Book, were approved as recorded, 
The written resignation of Wm, J, Tinkler, as Assistant 
Secretary and Assistant Treasurer of the corporation, was there» 
upon presented to the Board of Directors, the said resignation 


being as follows: 


"San Francisco, Calif, 
August 22, 1921, 


{ "I hereby tender my resignation as Special 
Accountant of the Holland Land Company end also 
my recent appointment as Assistent Secretary and 
Assistant Treasurer of said Company, and Secretary 
and Treasurer of the Holland By-Pass Company, effect= 
ive september 15th,1921,1 


(Signed) Wm. J, Tinkler 
Upon motion regularly made, seconded and unanimously 
carried, the said resignation of Wm, J, Tinkler wes duly accepted, 
No action was taken in regard to the election of an 
officer to-fill the vacancy created by Mr, Tinkler'ts resignation, 
It was reported thet since the last meeting 184 aeres 
of farm land and 5 townsite lots in the Clarksburg subdivision 
had been sold under the Company's standard forms of lend sale 


contracts, 


Thereupon, on motion regularly made and seconded, the 


following resolution was adopted by unanimous vote: 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 
San Francisco, California 
December 8, 1921, 

Pursuant to notice given in accordance with Sections 

8 and 9 of article 2 of the By-laws of Holland Land Company, 
a corporation, a special meeting of the Board of Directors of | 

said corporation was held at its office, Room 420 Balfour Build-~ 

ing, No.351 California Street, in the City and County of San 
Francisco, State of California, on the 8th day of December, A, 
D., 1921, at the hour of 1:30 ofclock p,m., the said notice of 


meeting being as follows:e 


Sen Francisco, Calif,, 
November 29, 1921, 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a Special Meeting of the 
Board of Directors of this corporation at 13:30 o'clock p.m, THURSDAY, 
DECEMBER 8, 1921, in accordance with notice as follows: 


"gan Francisco, Calif, 
November 29, 1921, 


Pear Sir:e 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Thursday, December 8, 1921, at the hour of 1:30 o'clock p.m, 
at the office of the corporation, Room 420 Balfour Building, 
No.351 California Street, in the City and County of San 
Francisco, State of California, for the purpose of transacting 
the following business; 


1, Approval of Minutes of Special Meeting of Board of 
Directors held May 18, 1921, 


2, Acceptance of resignation of Wm, J, Tinkler, as Assistant 
Secretary of this corporation, 


3, Ratification and approval of land sales consummated 
since the last meeting of the Board of Directors, 


4, Ratification and approval of collateral agreements 
signed by the officers of this corporation, by which certain 
existing land sale agreements were modified, 


5, Approval and ratification of President's and General 
Manager's action, as trustees of Reclamation District No.999, 
in levying a call of 5% on property within the legal boundaries 
of said District, including property owned by this corporation, 


6, And for the transaction of such other business as may 
come before the meeting, 


By Order of the President, 


Secretary, 


HOLLAND LAND COMPANY, 
@ corporation, 


resiaen 
HOLLAND LAND COMPANY, 
a corporation. 


| 


| 
| 


There were present Directors Y, A. Richardson, 

Williaa Timson, Lawrence Harris, John Daniel, J, V. Mendenhall 
and John H, Wheeler, 

Directors E, S, Dulin and A, C, Parsons were absent, 

General Manager Gus Olson was present during the 
entire meeting, 

President J, V. Mendenhall presided at the meeting 
and Secretary A. J, Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimous] y 
carried, the minutes of the Special Meeting of the Board of 
Directors, held May 18, 1921, as evidenced by pages Nos, 100 
to 119 of this Minute Book, were approved as recorded, 


The written resignation of Wm, J. Tinkler. as Assistant 


wn 4 
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Secretary and Assistant Treasurer of the corporation, was there» 
a 
upon presented to the Board of Directors, the said resignation 
being as follows: 
"san Francisco, Calif, 


August 22, 1921, 


"I hereby tender my resignation as Special 

Accountant of the Holland Land Company end also 

my recent appointment as Assistent Secretary and 

Assistant Treasurer of said Company, and Secretary 

end Treasurer of the Holland By-Pass Company, effect 

ive September 15th,1921," 

(Signed) Wm. J, Tinker 

Upon motion regularly made, seconded and unanimously 
carried, the said resignation of Wm. J, Tinkler wes duly accepted, 

No action was taken in regard to the election of an 
Officer to fil the vecancy created by Mr, Tinkler's resignation, 

It was reported that since the last meeting 184 acres 
of farm land and 5 townsite lots in the Clarksburg subdivision 
had been sold under the Company's standard forms of land sale 
contracts, 


Thereupon, on motion regularly made and seconded, the 


following resolution was adopted by unanimous vote: 


WHEREAS, the Board of Directors at a Regular Meeting 
held May 6, 1920, approved and adopted form of land sale con- 
tract, as evidenced by pages Nos, 300 to 304, inclusive, of 
Minute Book No.2, and pages Nos. 1 to 3, inclusive, of this 
Minute Book, under which the officials of the corporation were 
authorized and empowered to sell the farm land of the corporae 
tien, and 


WHEREAS, the Board of Directors at a Special Meeting 
held May 18, 1921, approved and adopted form of land sale 
contract, as evidenced by page 103 of this Minute Book, to be 
used in connection with the sale of land in Subdivision No.10, 
commonly known end designated as the Clarksburg Townsite, with 
the express understanding that any material modifications in 
said forms of land sale contracts, insofar as said modifications 
rould affect a particular sele, would be sutmitted to the Board 
of Directors for finel approval, and 


Ne I 


WHEREAS, since the last meeting, the corporation has 
sold, under the terms and provisions of form of land sale con- 
tract approved and adopted May 6, 1920, 184 acres of land for 
$65,850,00, as follows: 


Sale Pr, 
Date of Per 
Agreenent Purchaser Acres cre sale Price 
June 7, 1921 H. Fe. Hapgood 19 §400,00 4 7,600.00 | 
Sept.10,1921 John F. &M, Nevis 100 350.00  35,000,00 
Oct, 17,192 Otto A, & Minnie 
Me Farl ane 15 400,00 6,000, 00 
Nov. 30,1921 H.E.Stovall & J. A,Sims 10 325,00 3,250.00 
Sept.27,192. M. A. Monez 40 50.00 14,000.00 
TO4 $357.88 $65,850.00 | 


and 


WHEREAS, during the seme period, the corporation has 
sold, under the terms and provisions of lend sale contract adopt- 
ed May 18, 1921, 5 towmsite lots in the Clarksburg subdivision 
for $3,350.00, as follows: { 
| 
fi 


Date of | Lot . 
Agreement -Purchaser Nos. Selling Price | 
June 17, 1921 Frank Husick 30 and 31 = $1, 550.00 | 


July 1, 1921 Frank M, Ignacio 
and Frank Perry 29 1,900,00 
Aug. 29, 1921 Milton Husick 35 and 36 800, 00 


@ 


a RRR Sti. ese BR 


and 


WHEREAS, in oréer to consummate the sale of the proper= 
ty described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certein modificatio 
therein so as to conform to the terms upon which particular pieces 
of land were sold, the dates upon which the terms payments on the 
deferred installments would be payable, date upon which the State 
and County taxes against the property would be prorated, and the 
insertion in the contract of provisions under which the Company 
reserves rights of way for the main drainage canals, laterals, 
ditches, levees, landings, roads, highways, railroads and for other 
purposes, it being understood that in several instances the buyers 
objected to the Company reserving one or more of the said rights 
of way, and in such cases, no provisions were made in the land 


sale contracts for reservations of such rights of Way 


NOW, THEREFORE, BE IT RESOLVED: Theat the action of the 
officials of this Company in consummating the sale of the property 
described in the above mentioned contracts, under the terms and 
conditions more specifically set forth in said contracts, in execut- 
ing said contracts for and on the Company's behalf, and in modify= 
ing the said contracts so as to conform with the conditions aifect- 
ing particular sales, be, and. the same is hereby ratified, approv- 
ed and confirmed, 


The President, in discussing the results obtained from 
the land sele campaign conducted by the corporation during the 
present year, stated that sales embracing 1, 394.942 acres of land 


had been consummated since Januery 1,1921, as follows: 


Selling Price Total 
Acres Per Acre Selling Price 
Clarksburg seagate 3,839 #1 , 654.07 $6, 350.00 
Farm Land 3912 ue ee Be ‘24 409,527.50 
EES ELM: Yoh sc 55 sno scene erence 


In connection with these sales, the President reported 
that the total land sale expenses for the present year was 
$17,317.65, including advertising, commissions, traveling expenses 
and proportion of salaries paid to officers and certein regul ar 
employees engaged in the sale of land, and the handling of crops 
for purchasers, 

The President thereupon discussed the status of certain 
land sales consummated to date, and stated that it had been neces» 
sary to grant several land buyers extensions of time in which to 
meet the principal and other charges due and to become due under 
their land purchase agreements, He further stated, as a matter 
of policy, he believed every encouragement should be given to 
hold wsuyers to their contracts, but concessions should not be 
so great as to prevent the Company from receiving payments 
equivalent to at least a fair rental, 


Upon motion regularly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, this corporation heretofore agreed to sell 
certain property to P, H, Gaffney and H, HE, Penland under the 
terms and provisions of agreements dated April 5, 1920, and 
June 21, 1920, respectively, as follows; 


Date of 

Agreement Purchaser Acres Selling Price 
April 5, 1920 P, H. Gaffney 165.06 $42,597.75 
June 21, 1920 H, E, Penland 179.904 62,135.95 
and, 


WHEREAS, the President and Secretary of this corporation, 
by collateral agreement dated November 25, 1921, granted H. E, 
Penland an extension to September 1,1922, in which to pay the 
January 1,1922, deferred principal installment due under his land 
purchase agreement, and 


WHEREAS, the said officials, by collateral agreement 
dated Novemberl2, 1921, granted P, H, Gaffney an indefinite exten- 
sion for the payment of the November lst interest, January 1,1922, 
deferred principal instellment and other charges to become due in 
1922 under his land purchase agreement, and 


WHEREAS, by the terms and provisions of said collateral 
agreements, the said land buyers have assigned to the corporation 
all their right, title and interest in and to the crops to be 


grown during the year 1922 on the properties described in said 
agreements; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
President and Secretary of this corporation, in granting the said 
extensions and in executing the said collateral agreements, be and 
the same is hereby ratified, approved and confirmed, and 


BE IT FURTHER ORDERED AND REVOLVED: That the said offie 
eials be given the fullest authority to grant similar extensions 
to other land buyers who, in the opinion of said officials, are 
acting in good faith, and will give sufficient assurance that their 
land will be properly farmed so as to produce results comm@surate 
with a reasonable rental return, 

The Board was advised that the corporation had redeemed 
4196, 300, par value of its first mortgage bonds since January 1, 
1921, 

It was thereupon reported that the President and General 
Manager of the corporation, acting as trustees of Reclamation 
District No.999, had voted in favor of Call No.8 (5%) of Assess~ 
ment No,1 on all the property within the legal boundaries of 
the said District, the said call amounting to $106,181.21, which 


was assessed as follows: 


Holland Land Company #1 3,809.75 
Minority Owners 22,046.53 


Holland Land Co, Purchasers 70, 324.93 $106,181,21 


The President stated that the corporation had paid 


\ 
t 
| 
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$17,517.66 in warrants and accrued interest thereon for the 
account of delinquent land buyers who had failed to meet the call 
applicable to their land, and that, so far as the District was 
concerned, the entire call had been paid with the exception of the 
sum of $1,016.08 due from delinguent minority owners. 

Upon motion regularly made, seconded and unanimously 
carried, the action of the President end General Manager, in 
voting in favor of Call No.8 of Assessment No.1 on the property 
within the legal boundaries of Reclamation District No.999, was 
ratified, approved and confirmed, 
| The President advised the Board of Directors that he had 
| employed Mr. Melle J, Baker, en income tax expert, to examine the 
books and records of the corporation, with a view of ascertaining 
| the corporation's status in relation to the Federal Income Tax 
question, and that Mr. Baker, after completing his examination, 
was of the opinion that it would be necessary to have the property 
of the corporation appraised as of September 1, 1916, the date upon 
which it was acquired from the Netherlands Farms Company, instead 
of as at March 1,1913, the date as of which the property was origin- 
ally appraised, 

The President thereupon read to the Board of Directors 
Mr. Baker's report, which, among other things, indicated that the 
appraised value as of seotenes 1,1916, could be used in connect» 
ion with determining the invested capital of the corporation, end 
q also, profits on land sales, 

’ Upon motion regularly made, seconded and unanimously 
| carried, the action of the President, in employing Mr. Baker to 
examine the books and records of the corporation for the purpose 
of determining its status in relation to the federal income tax 
question, was ratified, approved and confirmed, and President 


Mendenhall was further authorized to proceed with the re-appraise~ 


ment of the property and endeavor to have such re-appraisement 


EE. 
semecrhinhevies ; ee 


ig 
4 
q 


completed before the end of the year, 

The President thereupon announced that Howard G, Kercheval 
had agreed to make payment in full for the northerly 53.3 acres 
described in a certain agreement dated December 1,1919. 

On motion regularly made and seconded, the following reso~ 
lution was adopted by unanimous vote: 


WHEREAS, by agreement dated December 1,1919, this corpora= 
tion agreed to sell to Howard G, Kercheval and R, B, Kercheval, 
and the said Howard G, Kercheval and R, B, Kercheval agreed to 
purchase from this corporation, 150 acres of land in Solano County, 
California, the said property being more particularly described 
as follows: 


Beginning at a concrete monument marked "N,W, 534", 
set at the Northwest corner of Swamp Land Survey No.534, 
Solano County Surveys, from which another concrete monu-~ 
ment marked "N.E,534", set at the Northeast corner of 
said Swamp Land Survey No.534 bears South 89° 40! Bast 
2597.5 feet; thence along the West line of said Swamp 
Iand Survey No.534, South 0° 18' East 900,46 feet; 
thence leaving said West line of Swamp Land Survey No, 
534 due West 4223.72 feet to the Hast line of the borrow 
pit for the West levee of Reclamation District No.999; 
thence along said borrow pit line North 0° 06* West 
1278.87 feet; thence leaving said borrow pit life due 
East 435,60 feet; thence North 0° 06! West 300.0 feet; 
thence due Bast 3783.59 feet; thence-South 0° 13! East 
678,42 feet to the point of beginning, 

Containing 150.9 acres. 


and, 


WHEREAS, the total purchase price due under said agreement 
amounts to $41,250,00, towards which the said Howard G, Kercheval 
and R, B. Kercheval have heretofore paid $8,250.00, and 


WHEREAS, Howard G, Kercheval now desires to make payment 
in full for the northerly 53.3 acres of land described in said 
agreement dated December 1,1919, the said 53,3 acres of land being 
more particularly described as follows: 


Beginning at the Northeast corner of Lot 3, as 
said lot 3 is delineated and so designated on that 
certain map entitled "Holland lend Co,Subdivision No. 
1, Solano County,California", filed in the office of 
the Recorder of Solana County on the 19th day of January, 
1921, at page 8 of Map Book No,7; thence along the East 
line of said Lot No.3, South 0° 13' East 581,17 feet; 
thence leaving said East line, West 4220.35 feet to a 
point in the Westerly line of said Lot 3; thence northerly 
along the West line of said Lot No.3, North 0° 06! West 
281.17 feet to the Southwest corner of Lot "C" of-said 
Holland Land Co.Subdivision No.1; thence leaving the 
West line of said Lot No.3 and along the South line of 
said Lot "C", East 435.60 feet to the East line of said 
Lot "OC" and along the east line of said lot "C" North 
0° 06! West 300,00 feet to the Northeast corner thereof; 
thence heaving the East line of said lot "C" and along 
the North line of said Lot 3, Hast 3783.59 feet to the 
point of beginning, f 
Containing 53.3 acres and being the northerly portion 
of said Lot 3, in the County of Solano,State of California, 


and, 


WHEREAS, there is a balance of $11,907.50 due on the said 
53.3 acres of land,as follows; 


53.3 acres of land @ $275 per acre........002000$h4, 657.50 
Deduct: Payments heretofore made by said 

Howard G, Kercheval and R.B,Kercheval $8250, 
Less: Proportion of said payment. made 

by Be Be Kenrene val sy aic¢ soci sis s s)0 o.ci014,0 010 299005.5 2.750000 


Unpaid balance on 53,3 acres of land,.......$11,907.50 


and, 


WHEREAS, said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of 
an authorized issue of $2,500,000, par value first mortgage 6% 
15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description, and is entitled to possess, 
enjoy and enforce the same as fully as said Savings Union Bank & 
Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation, on January 11,1921, made 
payment to the said trustee of the sum of $2,475.00, being in par- 
tial payment of the deed of reconveyance from said trustee, and 


WHEREAS, it is desired that the said 53,3 acre parcel be 


conveyed to Howard G, Kercheval and Juanita L, Kercheval, his 
wife, and 


WHEREAS of the said payment heretofore made to the said 
trustee, $825,00 is applicable to the 53,3 acre parcel to be 
conveyed to Howard G, Kercheval and Juanita L, Kercheval, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the 53,3 acre parcel to be conveyed 
to Howard G, Kercheval and Juanita L, Kercheval, and 


WHEREAS, in consideration of such conveyance, Howard G, 
Kercheval will assign all of his right, title and interest in said 
agreement, after such conveyance, to R, B, Kercheval, who shall 
thereafter meet all payments and other charges on the souther ly 
96,7 acres of land described in said agreement; ~ 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the 53,3 acres of land to 
Howard G, Kercheval for $14,657.50 be, and the same is hereby, 
ratified, approved and confirmed, 


Second = That the President and Secretary of this corpora- 
tion be, and they are hereby, authorized and directed to make 
payment to the said trustee of the sum of $8,502.50, which, with 
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the sum of $825.00 heretofore transmitted to said trustee, is in 
full payment of the release price of $175.00 per acre, in consider- 
ation of which the said trustee shall execute deed of reconveyance 
covering the said 53,3 acre parcel, as provided for in Section 7 

of Article 5 of said indenture of mortgage, 


Third - That the said officials are hereby authorized, 
directed and empowered, for and on behalf of this corporation, and 
in its name, to execute and deliver to said trustee certain rew 
quests and statements mentioned in Sub-paragraphs A, B, C and D 
of Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as trustee, and to do all acts and 
things necessary to obtain the said reconveyance, 


Fourth - That the said officials are further authorized and 
directed to prepare and submit to and secure from said trustee 
the proper form of deed of reconveyance through which to release 
gaid land from the lien of said indenture of mortgage to Savings 
Union Bank & Trust Company, as trustee, 

Fifth - That the said officials be, and they are hereby, 
further authorized and empowered to make, execute and deliver to 
said Howard G, Kercheval and Juanita L, Kercheval a deed of this 
corporation, conveying said 53.3 acre parcel, which said deed 
shall be in substantially the same form provided for in said 
contract dated December 1, 1919. 

In connection with the conveyance to Howard G, Kercheval 
of the 53.3 acre parcel referred to in the foregoing resolution, 
the President informed the Board of Directors that it would be 
necessary for Howard G, Kercheval, R. B, Kercheval and the Company 
to enter into a supplemental agreement, by the provisions of which 
Howard G, Kercheval would assign to R, B, Kercheval all of his 
right, title and interest in the southerly 96.7 acres of land 
described in said agreement dated December 1, 1919, in considera~ 
tion of which R, B, Kercheval would agree to meet all future pay~ 
ments on said 96.7 acres of land, as provided in said supplemental 
agreement, 

Thereupon, on motion regularly made and seconded, the 
following resolution was unanimously adopted; 

WHEREAS, by agreement dated December 1, 1919, this corpora-~ 
tion agreed to sell to Howard G, Kercheval and R, B, Kercheval, 
and the said Howard G, Kercheval and R, B, Kercheval agreed to 
purchase from this corporation, 150 acres of land in Solano County, 
California, for $41,250.00, towards which the said purchasers here- 


tofore made payments aggregating $8,250.00, leaving a balance due 
thereon of $33,000.00, as follows: 


150 acres @ $275 per BONS soviet oe cate esis sre PAL Oc 06 
less: Payments on account: 


Dec, 22,1919 $750. 
Dec, 31,1919 B87 De 
Jan,4, 1921 4125. 8 250,00 


UBPSia PaLVan ees i.e la ss vic dese 0 009334000. 00 
and : 


WHEREAS, Howard G, Kercheval desires to make payment in 
full for the northerly 53.3 acres of land described in said 
agreement, towards which he has heretofore paid $2,750.00, the 
unpaid balance due thereon amounting to $11,907.50, as follows: 


93-3 acres of land @ $275 per acres......++00$14, 657,50 
Less; One-third of total principal 
payments made to date, as above,.,.,.... 2 0,90 


Uuperd balance icy sss eiccs secu oe lly 9074 50 


and, 


WHEREAS, the Board of Directors have this day authorized 
the President and Secretary of this corporation to do all things 
necessary to cause the said 53,3 acres of land to be conveyed to 
Howard G, Kercheval; 


NOW, THEREFORE, BE IT RESOLVED: That the President and 
Secretary of this corporation be, and they are hereby, authorized, 
empowered and directed to consent to the assignment from Howard 
G, Kercheval to R, B, Kercheval"all of Howard G, Kercheval's 
right, title and interest in and to the land described in agree- 
ment dated December 1,1919, except as to the northerly 53.3 acres 
of land to be conveyed to Howard G, Kercheval. 


AND BE IT FURTHER RESODVED: That the said Howard G, 
Kercheval, R, B, Kercheval and this corporation enter into a 
supplemental agreement, which, among other things, shall provide 
that R, B, Kercheval shall pay for the remaining 96.7 acres of 
land described in said agreement dated December 1,1919, in the 
following installments; 


January 1, 1921 $2,750.00 
January 1, 1923 2,622, 50 
January 1, 1924 2,620.00 
January 1, 1925 . 2,620,600 
January 1, 1926 2,620.00 
January 1, 192 2,620.00 
January 1, 192 2,620.00 
January 1, 1929 2,620,00 . $21,092, 50 


AND BE IT FURTHER ORDERED AND RESOLVED; That in all other 
respects the said agreement dated December 1, 1919, shall remain 
in full force and effect and shall not be further modified without 
the approval of the Board of Directors of this corporation, 


There being no further business to come before the meeting, 


the same, upon motion regularly made, seconded a 


carried, was thereupon adjourned, 


—t———» 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
OF HOLLAND LAND COMPANY 
March 8, 1922 

Pursuant to notice duly given in accordance with the 
By-Laws of Holland Land Company, a corporation, the regular an- 
nual meeting of the stockholders of said corporation was held 
at its office, Room 420 Balfour Building, 351 California Street, 
in the City and County of San Francisco, State of California, 
‘on this, the 8th day of March, A. D. 1922, at the hour of 2 
o'clock P. M. 

President J. V. Mendenhall presided at the meeting, 
and Secretary A. J. Ottem acted as secretary thereof. 

The Secretary submitted his affidavit, certifying 
that a notice of the holding of said meeting had been mailed 
to each stockholder of the corporation, ssid affidavit being 


in the following form:- 


STATE OF CALIFORNIA, ) 
‘ 3 8S8e 
City and County of San Francisco. ) 


I, A. J. OTTEM, Secretary of the Holland Land Com~ 
pany, a corporation, do hereby certify that upon the 16th 


day of February, 1922, I personally deposited in the United 
States mail box, situate in the Balfour Building, 351 California 
Street, in the City and County of San Francisco, State of 
California, at the hour of three o'clock pem., copies of the 
attached notice of annual meeting of stockholders of Holland 
Land Company, directed and addressed to each of the stockholders 
at his address as the same appears on the records of the said 


corporation; each thereof enclosed ina sealed envelope with 


postage thereon fully prepaid. 
IN WITNESS WHEREOF, I have hereunto set my hand and 


affixed the official seal of said corporation, this 23rd day 


of February, A. De 1922. 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COM- 
PANY (A CORPORATION) 


“AT OTICE IS HEREBY GIVEN THAT, IN AC- 
IN cordance with the law and the by-laws 
of HOLLAND LAND COMPANY, a corporation, 
the regular annual meeting of the stockholders 
of said corporation will be held at the office of 
the corporation, Room 420 Balfour building, No. 
351 California street, in the City and County 
of San Francisco, State of California, on 
WEDNESDAY, the Sth day of March, 1922, at 
the hour of 2 o’clock.p. m. of said day, for the 
purpose of electing a Board of Directors of the 
said corporation for the ensuing year, and for 
the purpose of transacting any and all other 
business that may come before said CANE 
Dated, this 16th day of February, 2 


TEM, 
Secretary of Holland Land Company (a corpora- 
tion). fel4td 


Published in ‘‘Daily Commercial News,’? 330 
Sansome Street. Telephone Douglas 1506 


SUBSCRIBED AND.SWORN TO BEFORE ME 
this 23rd day of February, 1922. 


Notary Public in and-for the City 


and County of San Francisco, 


State of California. — =a 


The Secretary thereupon submitted printer's af- 
fidavit of publication of notice of said meeting, as hereinafter 


set forth. 


PROOF OF PUBLICATION 


———— 


STATE OF CALIFORNIA, ee 
City and County of San Francisco. | ~~ 


NEIL T. DUFFY being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 

States, over the age of twenty-one years, and a resident of said City and County; 

that he is not a party to, or interested in, the above-entitled matter, and is competent 

to be a witness herein; that he is, and at all times herein mentioned, and during 

the period covered by said publication was the *™"" clerk of the Commercial News 

Publishing Company (a corporation), the Printer and 

Publisher of the Damy ComMmeErciaL NEWS, news- 

paper, and as such *""*"*!°"™ has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CoMMERCIAL News is and at all said. times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

EOF ANNUAL MEETING OF | STOCK the entertainment or instruction of such classes, pro- 

Wy (A CORPORATION) — | fessions, trades, callings, races or denominations; that 

IN AC: said newspaper has been published continuously since 

A. D. 1875; that the publication hereinafter mentioned 

was set in type not smaller than nonpareil, and was 

preceded with words printed in black face type not 

; smaller than nonpareil, describing and expressing in 

‘a iepuiatign® sultgeyean,, endear general terms the purport and character of the notice 
ee intended to be given; that Notice of Annual Meeting 


usiness that 


Mi , 
Nero 


of Stockholders of HOLLAND LAND CQMPANY ( a 
Corporation ) 


The foregoing affidavits were accepted, approved and 
ordered incorporated in the minutes. 
A roll call was then had, with the following results:- 


ShareS present 1n Person. .ccccccscccccsvcsseccscccses 2,102 
Shares present by proxies in favor of J.V.Mendenhall.. 25,5684 
Shares present by proxies in favor of John H. Wheeler. 1,500 
Shares GLOSS ciavelorel ete Suoleleic cvaleleleleie)e e's ee elas) cl clerele 66 cleleieieicne 2,4292 


Total shares issued and outstanding. ...ccccccesccsvece 50, 000 


The Stockholders present in person were as follows; - 


Name Number of Shares 


Baden, John H. C. 594 
Brockhoff, C. J. a7 
Clough, F. M. 204 
Harris, Lawrence 148 
Lilienthal, B. P. 63 
Mendenhall, J. V. 402 
Mendenhall, J. V., Trustee 18 
Olson, Gus 25 
Ottem, A. J. Trustee 6 
Parsons, A. C. 7485 
Parsons, Arthur C. 50 
Sondheimer, M. 225 
Sondheimer, 5S. 90 
Wheeler, John H. 7 
Jaudin, H. U. : 629 2,702 


The Stockholders present by proxies in favor of J. V. 


Mendenhall, were as follows:- 


Name Number of Shares 


Alden, S. Frank, Trustee ae 
Angellotti, F. M. (Judge) 
Angellotti, Marion Polk (Miss) 
Baker, Danford M. 

Barth & Company, J. 

Beckett, W. W. (Dr.) 

Bender, C. G. 

Bender, W. Ae 

Bettman, Alfred 

Bettman, Bella 

Bettman, Camilla 

Bettman, Lawrence 
Blankenhorn-Hunter-Dulin Company 
Blankenhorn, David 

Black, Chas. Willard 

Borden, Rolden Lee 

Boggs, Myrtle E. (Mrs.) 
Brooks, Edith B. (Mrs.) 
Burton, Hazel W. 

California Delta Farms, inc. 
Carlson, O. W. 

Clough, Annie B. (Mrs.) 

Cohn, Rose 

Coolidge, P. H. 


The Secretary thereupon submitted printer's af- 
fidavit of publication of notice of said meeting, as hereinafter 


set forth. 


PROOF OF PUBLICATION 


— 


STATE OF CALIFORNIA, ne 
City and County of San Francisco. | 


NEIL T. DUFFY being first duly sworn, deposes and says: 
That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested im, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Princip cers of the Commercial News 
Publishing Company (a corporation), the Printer and 
Publisher of the Datty ComMERcIAL NEWS, news- 
paper, and as such" %" has charge of all the legal 
advertisements in said newspaper; that the said 
DarLy CommerctaL News is and at all said. times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
IS HEREBY GI said newspaper has been published continuously since 
LAN A. D. 1875; that the publication hereinafter mentioned 
‘on was set in type not smaller than nonpareil, and was 


° 


51. 
of - San. isco, Si be Os. . . 
WEDNESDAY, the 8th day of March; 19°20 smaller than nonpareil, describing and expressing In 


general terms the purport and character of the notice 


Corporation ) 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 14-15-16-17-18-20-21-23-24-25- 
27-28-March.1=+2-3-4-6-7-8-1922 


Subscribed and sworn to before me a Oat Lp 


8th day of Mareh 1922 191 
() f 


; fe an (LJ Ce 
Notary Public in and for the City and County 
San Francisco, State of Califernia. 


preceded with words printed in black face type not 


intended to be given; that Notice of Annual Meeting 
of Stockholders of HOLLAND LAND CCMPANY ( a 


ee 


—— —- 


ri en hag BP A 


The foregoing affidavits were accepted, approved and 
ordered incorporated in the minutes. 
A roll call was then had, with the following results:- 


Shares present 2 PeTSON., ..cececesicvedccdsdecccvegeces Wa, toe 
Shares present by proxies in favor of J.V.Mendenhall.. 25,568; 
Shares present by proxies in favor of John H. Wheeler. 1,500 
Shares EO SOME cost cla oua suelateielsceiere.e:c1e ec 6(6 ole. exes! ol everelokeve: emeneerele 2, 4292 


Total shares issued and outstanding...ccrccccccccncces 50 , 000 


The Stockholders present in person were as follows: - 


Name Number of Shares 


Baden, John H. OC. 594 
Breckhotf, €. J. a7 
Clough, F. M. 204 
Harris, Lawrence 148 
Lilienthal, B. P. 63 
Mendenhall, J. V. 402 
Mendenhall, J. V., Trustee 18 
Olson, Gus 25 
Ottem, A. J. Trustee 6 
Parsons, A. C. 748% 
Parsons, Arthur C. 50 
Sondheimer, M. 225 
Sondheimer, 5S. 90 
Wheeler, John H. 7 
Jaudin, H. U. 629 2,702 


The Stockholders present by proxies in favor of J. V. 


Mendenhall, were as follows:- 


Name Number of Shares 


Alden, S. Frank, Trustee a 
Angellotti, F. M. (Judge) 
Angellotti, Marion Polk (Miss) 
Baker, Danford M. 

Barth & Company, J. 

Beckett, W. W. (Dr.) 

Bender, C. G. 

Bender, W. A. 

Bettman, Alfred 

Bettman, Bella 

Bettman, Camilla 

Bettman, Lawrence 
Blankenhorn-Hunter-Dulin Company 
Blankenhorn, David 

Black, Chas. Willard 

Borden, Rolden Lee 

Boggs, Myrtle E. (Mrs.) 
Brooks, Edith B. (Mrs.) 
Burton, Hazel W. 

California Delta Farms, inc. 
Carlson, 0. W. 

Clough, Annie B. (Mrs.) 

Cohn, Rose 

Coolidge, P. H. 


Name 


Cooper, F. F. 

Cowper, R. H. 

Cochran, Isabelle M. 

Commercial Trust & Savings 
Bank, Trustee, 

Crispin, Egerton, Dr. 

Dake, L. W. 

Demartini, L. 

Doherty, J. EH. & Me Ee 

Dulin, E. S. 

Davis, W. He. 

Davis, Berthe 5. 

Drake, J. Ce 

Dudley, Howard 5S. 

Edwards, John 8. 

Edwards, Geo. S. 

Eddy, Helen Hart 


' Pleming, Alice CG. 


Folger, Mary Green 
Falk, N. H. 

Focke, H. 

Fredrick, Hyman 

Fries, Wm. 

Feidler, M. 

Forve, Philip, dr. 
Fitzpatrick, Cassie H. 
Fitzpatrick, John Ed. 
Gladding, A. Jd. 
Gundelfinger, Louis 
Gunst, Morgan A. 

Hall, Sophie kK. 

Haas, Bertha 

Hartig, Morris 
Hausmann, Hattie (Mrs.) 
Hecht, Louis, Jr. 
Howard, Isabella MacLaren (Mrs.) 
Howard, Edward M., Trustee 
Hurd, Laura (Dr.) 
Hamlin, Paul D. 

Hull, Emma M. 

Heller, Martin J. 
Hollenbeck, Mary J. 
Milbank, Isaac 

Molin, Lillie C. 
Moretti, Estate of A. 
Milbank, Lee B. 

McFie, Phila M. 

Miller, John B. 

Murray, Duncan S. 
Milbank, Nichols 
Milbank, Caroline M. 
Moore, Harry E. 

Kohn, Lois 

Lee, Luther J. 

Levi & Company, H. 
Lawrence, E. L. 
Lilienthal, E. R. 
Lilienthal, Philip N. 
Lilienthal, Sophie (Mrs.) 
Louis, Wm. A. 


AGAR Uebel 


Number of Shares 


Name Number of Shares 


Lucy, Re V. 325 
Lilienthal-Brayton Co. 50 
Marhoffer, Jacob 18 
Morgan, A. W. 50 
Milbank, I. 409 
Mendenhall, B. Annette 993 
Otto, John ; 36 
Olson, Mabel L. 314 
Olson, Ae Gs 25 
Phillips, Lee A. 1,285 
Parker, D. A. 9 
Parker, John 9 
Paroni, Camilla. 10 
Richardson, W. A. x 
Rooch, Je We : 74 
Racouillat, Emily M. (Mrs.) 5 
Reynolds, William E. (Capt.) 324 
Roman, Minna 63 
Rush, John A. 160 
Rush, Elsie D. (Mrs.) 119 
Samuels, Pepi lL. 9 
Stokes, Inez Warburton 20 
Schussler, Henry-~ 36 
Shaw, Lucien (Judge) 2875 
Smith, Irving H. 10 
Sprunk, Anna Taylor 18 
Stall, George 15 
Seidel, Cc. F. 3365 
Sanborn, F. D. 100 
Stout, Herbert A. 10 
Staats, Co. Wm. R. 2,958 
Taylor, Mary L. (Miss) 9 
Thackara, Mabel G. (Mrs.) 9 
Tuttle, F. Ae- 103 
Timson, William 561 
Welty, James W. 9 
Weil, Conrad (Dr.) 594 
Wintringham, Thos. (Mrs.) 9 
Wood, Arthur B. 18 
Wores, Carrie B. (Mrs.) 164 
Wyles, William Ros 23, 3685 


The Stockholders present by proxies in favor of John 


He Wheeler, were as follows:- 


| Name Number of Shares 
Gilman, Ysabel Frances 500 
Wheeler, Elliott H. 500 
Wheeler, Rollo Cc. 500 1,500 


The Stockholders not present in person or by proxies 


were as follows:- 


Name Number of Shares 
Anderson, Elisabeth M. ata 
Becker, Georges 9 


Bickell, Harry 5 


Name Number of Shares 


Cahill, John R. 9 
Cooper, W. H. 235 

Daniel, John 5 | 
Hyraud, Ae P. 18 

Ford, Freeman A. 152 

Filcher, T. J. & Mary 100 

Greeley, Carlos 5. 25 

Good, Cornelia W. 500 

Hagenkemp, L. Ke 9 

Howard, Sarah G. 100 

Merwin, W. B. 50 

McMillan, Anthony, Tr. 250 

Kellond, Katherine S. (Mrs.)Trustee Ani ee 

Kiesel, Fred W. J 

Levi, Milton J. -< 9@ cs, 
Lilienthal, Lillie B.. (Mrs.) 103 a. 
Marshall, ©. 5S. 18 
Pritchard, Ann A. 50 
Phillips, Catharine L. (Mrs.) 96 
Parsons, A. M. 50 
Robinson, Laurabella A. 3 | 
Robinson, Henry M. 130 | 
Robbins, Howard E. 25 

Robbins, Maude M. 235 
Robbins, Urena 50 
Selfridge, B. A. Jdr., Tr. 6 
Selfridge, 5S. W. Tr. 6 

Shaw, Virgil F., Trustee 100 
Stimson, Chas. E. 10 | 
Trowbridge, C. C. : 9 

Trowbridge, Caroline E. 24 

Walker, George W. — 40 

Woods, Edmund L. 9 

Wores, Gertrude (Miss) 164 

Wilcox, Alfred H. 200 2,4292 


Upon motion regularly made, seconded and unanimously 
carried, Messrs. Brockhoff, Daniel and Parsons, stockholders of 
this corporation, were appointed as a committee to examine the 
proxies. 

The committee, after canvassing the proxies, reported 
that persons owning 24,868; shares of stock were present by 
proxies in favor of J. V.- Mendenhall and John H. Wheeler, as 
evidenced by pages /93 to 1¥S of this Minute Book. 

The President thereupon declared a quorum present and 
the meeting competent to transact business. 

The Secretary then read the minutes of the previous 
regular meeting of the stockholders, held March 9, 1921, as 


evidenced by pages 76 to 93, inclusive, of this Minute Book, 


and upon motion regularly made, seconded and unanimously carried, 
the minutes of said Regular Meeting were approved and adopted 
as read, 

President Mendenhall submitted a progress report for 


the year ending December 31, 1921, the said report being as follows: 


Bistignd: Lard “Gonissay 


~ Annual Report 
March 8th, 1922 


Name 


Cahill, John R. 
Cooper, W. 
Daniel, John 
Hyraud, A. P. 


Ford, Fx 
Filcher, 
Greeley, 
Good, Co 
Hagenkem 
Howard, 

Merwin, 

McMillan 
Kellond, 
Kiesel, 

Levi, Mi 
Lilienth 
Marshall 
Pritchar 
Phillips 
Parsons, 
Robinsor 
Robinsor 
Robbins, 
Robbins, 
Robbins, 
Selfrid; 
Selfrid; 
Shaw, V: 
Stimson, 
Trowbrit 
Trowbrii 
Walker, 
Woods, 

Wores, 

Wilcox, 


carried, 
this corp 


proxies. 


that pers 


proxies i 


evidenced 


the meeti 


regular m 


evidenced 


Number of Shares 


| 
| 
) 


March 8, 1922, 


Hw 
@ O71 6A 0 


To the Stockholders of the HOLLAND LAND COMPANY: 


The affairs of the Company during the past year have been characterized by a minimum of construc- 
tion activity, a continuation of a full budget of maintenance expense on roads, ditches and other improve- 
ments, a decrease in land sales and a slowing-up of collections, due largely to the unprecedented fall in the 
prices of farm products and the general financial depression. The grain yield was also cut down at least 
25% by the heavy hot winds during July, although bean and other crop yields were highly satisfactory. 


* The policy of conserving and re-investing earnings in preference to that of running on a minimum 
operating basis in order to show large net profits and pay dividends has brought the Company through a 
serious depression, affecting farm land companies more adversely than other types of industry, with a 
balance sheet and a profit and loss statement (submitted herewith) which show an essentially sound con- 
dition. , 

The inventory of real estate is some $200,000 less in value than the Company’s selling price, while 
the outside By-Pass lands have been sold at a price over $200,000 in excess of the book value shown in the 
Company’s assets. 


Also, during the unfavorable conditions of 1921, the Company sold 1391.103 acres of farm land for 
a total sum of $409,527.50, or at the rate of $294.39 per acre. Only two purchasers have been released from 
their contracts, and these were obliged to discontinue payments wholly because of outside reverses. The 
January and February principal payment receipts were satisfactory, though a number of extensions were 
granted. Where necessary, delayed installments have been covered by crop assignments and mortgages. 
Eight lots were sold in the Clarksburg townsite subdivision for $6350.00. 


It is generally conceded that the worst part of the depression has passed, and that the outlook for 
the sale of the remainder of the Company’s lands is very much improved over last year. 


As mentioned in the last annual report, a considerable acreage was sold subject to lease. All leases 
have now expired, and many new purchasers have entered the district for direct farming and are erecting 
improvements, planting orchards, constructing ditches for surface irrigation, and in all bringing the tract 
to a more advanced stage of development. 


In this connection, over 100,000 fruit trees and over 700 acres of asparagus have been planted. The 
alfalfa area has been increased, and the raising of celery and lettuce and other vegetable crops,—in fact, 
the change from field farming to intensive crops is rapidly taking place. We anticipate that the orchard 
area will be further increased this year. In order to stimulate tree raising, the Company fostered the or- 
ganization and establishment of a nursery near its headquarters. The nursery company began selling trees 
last year, and will have 500,000 trees ready to market this year. 


The small amount of capital expenditure during the year was for short subdivision road extensions. 
scattered irrigation ditches, a few structures, road tree planting and miscellaneous small improvements. 


Past annual reports have given in detail the character of operation activities in connection with 
District work, land sales, surveys, direct farming and leasing. No unusual activities are worthy of specific 
mention other than it may be stated that the District completed additional levee work, cleaned and dug 
some twenty-five miles of ditches, graded down twenty miles of ditch bank, and built five new bridges. 
Twenty-six corrugated iron culvert ditch crossings were installed to accommodate new land buyers on 
small acreages. District expenditures are shown on page 6. 


Considerable time has been devoted to getting a new school building and to securing the construction 
of concrete highways leading to the property. An electric power line will be built into the District in the 
near future, telephone accommodations have been improved and experiments are being carried out in the 
using of lime on the heavier soils. 


¥ 


and upon motion regularly made, seconded and unanimously carried, 
the minutes of said Regular Meeting were approved and adopted 
as read, 

President Mendenhall submitted a progress report for 


the year ending December 31, 1921, the said report being as follows: 


In a word, the management continued the policy of protecting and gradually developing equity 
value during the depression, and the balance sheet evidences the results of this policy. You will note in the 
balance sheet that $520,300 of bonds have been retired, or more than two and one-half times sinking fund 
requirements, that there are practically no current liabilities, and that the surplus is largely in the form of 
liquid assets. 


The net profit from Company farming operations, shown in the profit and loss statement, is low 
because of the amount expended for the’special preparation of the land, and because new alfalfa had not 
yet reached maximum production. 


It is well known that the farming industry in all its branches has probably suffered less in California 
than in other sections of the United States, and that the financial depression was not felt so severely, duc 
largely to the great diversity of our products. These facts have been widely published in other parts of 
the country, and because of the great desire of a great number of people to seek our California sunshine, 
the management has most complete faith that the balance of the Company’s lands will in due time be 
normally absorbed without any expensive selling effort. 


It seems safe to predict that the Holland Land Company should now run its course of liquidation 
without setback during the next few years. It is gratifying to state as the most important comment in 
this report that the Company is now in a safe position to commence payment of regular dividends on its 
stock. 


Respectfully submitted, 


J. V. MENDENHALL, 
President, Holland Land Company. 
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YEAR ENDING DECEMBER 3}, 1921 


(As per audit of Price, Waterhouse & Co.) 
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seconded and unanimously carried, 


said Regular Meeting were approved and adopted 


Mendenhall submitted a progress report for 
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Grand Totals 


deat clasts Ret SIN ooh STL RUA SR ct Wha eae $258,824.78  $2,183,473.37 


and upon motion regularly made, seconded and unanimously carried, 
the minutes of said Regular Meeting were approved and adopted 
as read, 

President Mendenhall submitted a progress report for 


the year ending December 31, 1921, the said report being as follows; 


Officers and Directors 


J. V. MENDENHALL, President 
WILLIAM TIMSON, Vice-President 
JOHN H. WHEELER 
LAWRENCE HARRIS 
A. C. PARSONS 
JOHN DANIEL 
W. A. RICHARDSON 
E. 8. DULIN 
GUS OLSON, General Manager 
A. J. OTTEM, Secretary and Treasurer 


Office: Balfour Building, San Francisco 


The President's report, upon motion regularly made, 
seconded and unanimously carried, was accepted and placed on file. 
Upon motion regularly made and seconded, the following 
resolution was adopted by unenimous vote: - 


RESOLVED; That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 


It was thereupon recommended that the personnel of the 
Board of Directors be increased from eight directors to nine 
directors, in order to make possible the election of A. J. Ottem 
aS Vice-President and Director for the ensuing year. President 
Mendenhall explained that he desired to personally supervise the 
1922 land sale campaign, and that A. J. Ottem, if ele wea would 
be in a position to relieve him of some of his present duties. 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: - 


WHEREAS, it is desirable that the Board of Directors 
of this corporation shall be increased from eight to nine; 


NOW THEREFORE, BE IT RESOLVED: That the number of 
Directors of this corporation be, and the same is hereby in- 
creased from eight directors to nine directors. 


RESOLVED FURTHER: That the President and Secretary 
of the Company and the Board of Directors thereof are hereby 
authorized and directed to take such further steps and proceed- 
ings as are required by law to effect this increase in the Board 
of Directors of the Company. 


RESOLVED FURTHER: That in order to conform the 
articles of incorporation of the Company to said increase in the 
Board of Directors thereof, Article Fifth of the articles of in- 
corporation of the Company is hereby amended to read as follows:- 


"“PIFTH:- That the number of Directors of this corporation 


shall be nine (9) and the names and residences of the Directors who 
are appointed for the first year are as follows:- 


Name Place of residence 
Je V. Mendenhall San Francisco, California 
We Je Seaborn Berkeley, California 
Je P. O'Connor San Francisco, California 
Thos. A, Allan San Francisco, Califormia 
M. E. Addis San Francisco, California 
D. Hadsell Berkeley, California 


T. T. C. Gregory Menlo Park, California “| 


RESOLVED FURTHER: That the President and Secretary are 
hereby authorized and directed to take such further steps and pro- 
7 ceedings as are required by law to effect this amendment of said 
articles of incorporation. 

The President then called for the election of directors 

to serve for the ensuing year. 

Upon motion by Stockholder Brockhoff, duly seconded and 

unanimously carried, Km Ottem and the incumbent directors - - 
William Timson, J. V. Mendenhall, Lawrence Harris, John H. Wheeler, 
W. Ae Richardson, John Deniel, A. C. Parsons and E. S. Dulin, were 
placed in nomination. 

There being no further nominations, upon motion duly made, 
| seconded and unanimously carried, the nominations were declared 
closed and the Secretary was instructed to cast the ballots of all 
stockholders present in person and by proxies for said nominees to 
serve as directors of this corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson, J. V. Mendenhall, 


Lawrence Harris, John H. Wheeler, 
W. A. Richardson, John Daniel, 
A. C. Parsons, E. S. Dulin, 


A. J. Ottem, 


| and then announced that 

| William Timson, J. Ve Mendenhall, 
| Lawrence Harris, John H. Wheeler, 
W. A. Richardson, John Daniel, — 

A. ©. Parsons, E. S. Dulin, 

j | A. J. Otten, 


had unanimously been elected to serve as directors of this cor- 
poration for the ensuing year. 

{ President Mendenhall thereupon reported that he and 

; other officers of the corporation had taken up with the Super- 

: visors of Yolo County the matter of improving road conditions 
throughout the Company's holdings; that the Supervisors had given 
: their assurance that the County would lend its assistance to any 


| reasonable road program; that efforts were being made to revise 


i 
i 
; 


existing school district lines; that a campaign had been inaugu- 
rated for a new school-house at Clarksburg, the riverfront town- 
site; that many land buyers had erected improvements on their hold- 
ings; that arrangements had been made with the Great Western Power 
Company for the installation of a power line throughout the District 
which would encourage surface irrigation; that the planting of fruit 
orchards had increased noticeably during the past year, and would 
undoubtedly show a further increase this year, and that the District 
in general was in an excellent condition. 

It was further reported by President Mendenhall that the 
Company had enjoyed a very successful year in 1921 and that it would 
be his recommendation to the Board of Directors that an initial 
dividend of 4%, payable in equal quarterly installments, be paid on 
the outstanding capital stock of the Company. 

There being no further business to come before the meeting, 


the same was duly adjourned, on motion made, seconded and unanimously 


carried. 
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MINUTES OF ORGANIZATION MEETING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY 


March 8, 1922. 


Immediately following the adjournment of the Annual 
Meeting of the Stockholders of Holland Land Company, a corpora= 
tion, an Organization Meeting of the Board of Directors of 
said corporation, duly elected at said Annual Stockholders 
Meeting, was held at the office of the corporation, Room 420 
Balfour Building, No.351 California Street, in the City and 
County of San Francisco, State of California, on the 8th 
day of March, A. D. 1922, at the hour of 3:30 o'clock p.m. 

There were present Directors J, V, Mendenhall, John 
Daniel, John H, Wheeler, Lawrence Harris, A, C, Parsons, 
William Timson and A, J, Otten, 

Directors W. A. Richardson and BE, S. Dulin were absent. 

General Manager Gus Olson was present during the 
entire meeting and informed the directors as to the condition 
of the Company's holdings, | 

Director William Timson presided at the meeting and 
Secretary A. J. Ottem acted as Secretary thereof. 

Director Timson then called for nominations for the 
office of President of the Board of Directors to serve for the 
ensuing year, Upon motion regularly made, seconded and une» 
| animously carried, J. V. Mendenhall was re-elected President 
of the corporation for the ensuing year. 

President J. V. Mendenhall then took the chair and 
presided during the eogainaer of the meeting, 


On motion regularly made, seconded and unanimously 


carried, Director William Timwon was re-elected Vice-President 


and Director A, J, Ottem was elected Second Vice-President 
of the corporation, both officers to serve for the ensuing year. 

On motion regularly made, seconded and unanimously 
carried, G. E, Trezise was elected Secretary and Treasurer of 
the corporation for the ensuing year. 

On motion regularly made, seconded and unanimously 
carried, the Minutes of the Special Meeting of the Board of 
Directors, held December 8, 1921, as evidenced by pages 120 
to 129, inclusive, of this Minute Book, were approved as recorded, 

President Mendenhall reported that following an informal 
conference previously had with the members of the Board of 
Directors, the officers of the corporation had cancelled the 
Alameda Sugar Company land sale contracts covering 1239, 366 
acres of land, 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, by contracts dated Resa 1920, and August 
30, 1920, this corporation a. to sell and Alameda Sugar 


Company agreed to buy 1239.3 6 acres of land in Yolo County 
for $358,158.93, as follows: 


Date of Agreement Acres Selling Price 

er Acre Total 
August 3, 1920 1,195,684 $292.85 $350,158.93 
August 30, 1920 43,638 8 


2 183,14 000,00 
af 239306 La aE EDCIES LIE! 
and, 


WHEREAS, in accordance with certain agreements dated 
August 3, 1920, and August 30, 1920, between the Holland Land 
Company, as first party, Reclamation District No.999, as second 
party, and Alameda Sugar Company, as third party, the Alameda 
Sugar Company was given permission to use a small portion of 
the west levee of the District for landing and other purposes, 
and 


WHEREAS, due to financial reverses caused by the severe 
depression in the beet sugar market, the Alameda Sugar Company 
found it impossible to meet the total payments due January 1, 
1922, under the said contracts, and requested that it be relieved 
of all liability in connection with the purchase of said land, and 


WHEREAS, the officers of this corporation, in accordance 
with previous verbal authorization from a majority of the Board 
of Directors, heretofore entered into negotiations with the 
Alameda Sugar Company for the cancellation of the said contracts, 
and. 


WHEREAS, the said contracts were cancelled, by an agree=- 
ment in writing, dated January 31, 1922, in consideration of 


which the Alameda Sugar Company paid all charges accruing 
thereunder up to and including December 31, 1921, as follows; 


Interest from May 1,1921 to January 1,1922..........#13, 048.10 
First installment of Yolo County Taxes for 

fiscal veer ending June 30,29220 iy... ole. sete eee) Lyeaen Le 
Call No.3 of Assessment No.l (Reclamation 


DLS tee Me OOO) oe oie ey Nees) Ve a creeerets ol die wale gnenetawals 3.382. 74 
#L9,002,90 


Soh ests: 
Paid by $14,000, par value Alameda Farms Company 

First Mortgage 6% Gold Bonds, due June 1,1933, 

@ 95 and accrued interest,.....2..eeeeHt3, 440,00 


Paid by Cera a eee cr Suen MERU at g.'ei's) atlel agrehieh arial. 422.98 $19,862.99 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation, in cancelling certain contracts, 
dated August 3,1920, and August 30,1920, between this corpora- 
tion, as owner, and the Alameda Sugar Company, as buyer, wherein 
and whereby the Alameda Sugar Company agreed to purchase 1239. 366 
acres of land in Yolo County be, and the same is hereby, ratified, 
approved and confirmed, 


AND BE IT FURTHER ORDERED AND RESOLVED; That the action 
of the said officers, in executing, for and on behalf of the 
corporation, that certain agreement dated January 31,1922, between 
this corporation, as first party, Reclamation District No.999, as 
second party, and Alameda Sugar Company, as third party, be and 
the same is hereby, ratified, approved and confirmed, the said 
agreement cancelling certain agreements previously entered into 
by and between the same parties, wherein and whereby the Alameda 
Sugar Company was granted permission to use a small portion of 
the west levee of the District for landing and other purposes, 


President Mendenhall thereupon recommended that Subdivi= 
sion No.10, commonly known and referred to as the "Clarksburg 
Subdivision" be released from under the lien of the mortgage 
securing the payment of the Company's outstanding bonds, in order 


to expedite the conveyance of individual lots to landbuyers., 


Thereupon, on motion regularly made, seconded and unani- 


mously carried, the following resolution was adopted: 


WHEREAS, in order to expedite the conveyance of individ- 
ual lots to land purchasers, it is desired to secure from 
Mercantile Trust Company, as trustee, a deed of reconveyance 
covering the whole of Subdivision No.10, commonly known and 
referred to as the "Clarksburg townsite", save and excepting 
therefrom Lot No.10 of said subdivision heretofore released and 
conveyed to Mary Foster, and 


WHEREAS, thet portion of said Subdivision No.10 to 
be so reconveyed contains 71.48 acres of land, being more 
particularly described as follows: 


i 
itt 
i) 
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in 


os 


\. 


The whole of Holland Land Company Sub- 
division No.10 as said Subdivision is delin- 
eated and so designated on that certain map 
entitled: "Holland Land Company Subdivision 
No,10, Yolo County, California", filed January 
19,1921, in the office of the Recorder of 
Yolo County, in Book 3 of Maps at Page 40, 

CONTAINING 71.52 acres." 


Save and excepting therefrom Lot No.10 of said Sube 
division No.,10, containing .34 acre, which said Lot No.10 
was on June 4,1921, released by said Mercantile Trust Company, 
as trustee, from under the lien of that certain Indenture of 
Mortgage dated December 1, 1919, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation 
to Savings Union Bank & Trust Company, as trustee, to secure 
the payment of an authorized issue of $2,500,000. par value 
of First Mortgage 6% Fifteen Year Gold Bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco,on- 
July 3,1920;,consolidated with Savings Union Bank & Trust Come 
pany, a California corporation, under the provisions of the 
Bank Act of the State of California to form Mercantile Trust 
Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to ell of the 
properties, trusts, claims, demands, contracts, agreements, 
assets, choses and rights of every kind and description and is 
entitled to possess, enjoy and enforce the same as fully as 
said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said Indenture of Mortgage, this corporation heretofore made 
payment to the said trustee of the sum of $282.95, being the 
proportion of land sale proceeds applicable to the sinking 
fund, the proceeds having been collected under the terms of the 
following contracts covering townsite lots in said subdivision 
No.,10, as follows; 


Date of Paid to Trustee 
Contract Land Buyer Acres Date Amount 
April 2,1921 May E. Buckley 2.235 <July.9, 1921 $84.00 
April: 20, " J. He Bave 247 " 60,00 
Asti gS eat Frank M, Ignacio and 
Frank Perry 096 Sept.30,1921. 16,80 
June 17, Frank Husick 442 ° 01+ 32 
Aug. 29, " Milton Husick 2256 Oct, 28,1921 — 44,80 
3.499 $202.95 
SS sSS= ———— 
and 


WHEREAS, under date of February 15, 1922, this corpora- 
tion issued its check to the said trustee for the sum of $8,000, 
being in partial payment of the deed of reconveyance for which 
application is now made, 


NOW, THEREFORE, BE IT RESOLVED; 


First - That the President and Secretary of this corpora- 
tion be, and'they are hereby, authorized and directed to make 
payment to the said trustee of the sum of $4,226.05 which, with 
the sum of $8,282.95 heretofore transmitted to the said trustee, 
is in full payment of the release price of $175. per acre, in 


consideration of which the said trustee shall execute deed of 
reconveyance covering the whole of Subdivision No,10 (except 
Lot No.10 of seid Subdivision heretofore released and..conveyed 
to Mary Foster), as provided for in Section 7 of Article 5 

of said Indenture of Mortgage, 


Second - That the said officials be, and they are hereby, 
euthorized, directed and empowered for and on behalf of this 
corporation and in its name, to execute and deliver to said 
trustee, certain requests and statements mentioned in Sub- 
paragraphs A and C of Section 7 of Article 5 of said Indenture 
of Mortgage to Savings Union Bank & Trust Company, as.trustee, 
and to do all acts and things necessary to obtain the said 
reconveyance, 


Third - That the said officials are further authorized 
and directed to prepare and submit to and secure from said 
trustee, the proper form of deed of reconveyance through which 
to release the said land from the lien of said Indenture of 
Mortgage to Savings Union Bank & Trust Company, as trustee. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote; 

RESOLVED; That the President, First Vice-President 
or Second Vice-President and the Secretary of this corporation 
be, and they are hereby, given the fullest authority to sign 
checks jointly for and on behalf of this corporation; 

AND RESOLVED FURTHER: That the Secretary of this 
corporation forthwith deliver to The Anglo & London Paris 
National Bank of San Francisco, California, a copy of this 


resolution as their warrant and authority to pay any checks so 
drawn, 


The following resolution, upon motion regularly made 
and seconded, was thereupon adopted by unanimous vote: 

RESOLVED: That the President, First Vice-President or 
Second Vice-President and theSecretary of this corporation be, 
end they are hereby, given the fullest authority to sign checks 
jointly for and on behalf of this corporation. 

AND RESOLVED FURTHER; That the Secretary of this corpora- 
tion forthwith deliver to The California National Bank of 
Sacramento, California, a copy of this resolution as their 
warrant and authority to pay any checks so drawn, 

President Mendenhall thereupon suggested that action 
be takenin regard to the matter of increasing the personnel 
of the Board of Directors from eight directors to nine directors, 

Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, it is desirable that the Board of Directors 
of this corporation shall be increased from eight to nine; 


soe 


HIOLLAND LAND COPMPANY 
851 CALIFORNIA STREET 
SAN FRANCISCO 


April 1, 1922 


TO THE STOCKHOLDERS OF THE 
HOLLAND LAND COMPANY. 


At its last meeting, your Board of Directors declared 
| four dividends of one (1) per cent each on outstanding stock, 
{ i payable as follows:- 


To Stockholders 


Payable of Record 
Dividend No. 1l April 1, 1922 March 20, 1922 
(2 Y 2 Tiebye Le 1922 June 20, 1922 | 
: & 3 Oouer) wey 1922 Sept. 20, 1922 i 
a ‘ & vam. 25 £925 Dec. 20, 1922 


These dividends are being paid out of net earnings, and 
check for Dividend No. 1 is herewith enclosed. 


I take this occasion, on behalf of the Board of Directors, 
to thank the many stockholders and bondholders who, through 
their confidence and co-operation during a long trying period, 
have finally made it possible to place the Holland Land Company 
stock on a dividend basis. 


Respectfully yours, 


— 


President, Holland Land Company. 


bi JvM/W. 


AND BE IT FURTHER ORDERED AND RESOLVED: That the 
officers of this corporation be given the fullest authority 
to do whatever is necessary to cause the said dividends to 
be paid in accordance with this resolution, 


President Mendenhall thereupon announced that he had 
decided to devote most of his time to the 1922 land sale 
campaign, and in this connection, recommended that the Board 
of Directors authorize the payment of a 5% commission on ell 
land sold through outside real estate agents, 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 


WHEREAS, it is desired to expedite the sale of the 
remainder of land owned by this corporation. 


NOW, THEREFORE, BE IT RESOLVED; That the officers 
of this corporation be, and they are hereby, authorized 
to pay a commission of 5% to outside real estate agents 
instrumental in consummating land sales for and on behalf 
of this corporation, the said commission to be paid as follows: 


Where the initial principal payment is at least 15% 
of the total purchase price, the entire commission of 5%. 


shall be forthwith paid to the agent through whom the land was. 
sold. 


Where the initial principal payment is less than 15% 
of the total purchase price, the agent shall receive 25% : 
of such initial principal payment, and 25% of subsequent’ principal 
peyments until the total commission of 5% shall have been paid. 
There being no further business to come before the meeting, 
the same, upon motion regularly made, seconded and unanimously 


& 
carried, thereupon adjourned, 


aoe 


Is aay Fp a i re 3 


NOW, THEREFORE, BE IT RESOLVED: That the number of 
Directors of this corporation be, and the same is hereby, 
increased from eight directors to nine directors, 


RESOLVED FURTHER: That the President and Secretary ] 
of the Company and the Board of Directors thereof are hereby 
authorized and directed to take such further steps and pro- 
ceedings as are required by law to effect this increase in 
the Board of Directors of the Company, 


RESOLVED FURTHER: That in order to conform the 
articles of incorporation of the Company to said increase 
in the Board of Directors thereof, Article Fifth of the 
articles of incorporation of the Company is hereby amended 
to read as follows: 


"Fifth: That the number ot virectors of this corpora- 
tion shall be nine (9) and the names and residences 
of the Directors who are appointed for the first 

year are as follows: 


Name Place of Residence 
J. Vo Mendenhall San Francisco, Galitornia | 
W. J. Seaborn Berkeley, California 
J. P, @' Connor san. Francisco, California 
Thos, A, Allan San Francisco, California 
M. E, Addis San Francisco, California 
D. Hadsell Berkeley, California 
De 2.) Co .Grecory Menlo Park, California 


RESOLVED FURTHER: hat the President and Secretary 
are hereby authorized and directed to take such further steps 
and proceedings as are required by law to effect this amend- 
ment of said articles of incorporation, 


President Mendenhall. thereupon expressed his belief 
that the corporation could safely pay an initial dividend on 
its outstanding stock, and, after giving the matter due con-« 
sideration, the Board of Directors, by resolution regularly 
made and seconded, adopted the following resolution by unani-- 
mous vote: | 


WHEREAS, the sound financial condition of this corpora- 
tion warrants, in the opinion of the Board of Directors, the 
payment of four dividends of 1% each on the outstanding stock 
of the corporation, the same to be paid out of the net earnings 

f the corporation; 


NOW, THEREFORE, BE IT RESOLVED: That the directors of 
this corporation, each being fully conversant with its affairs, 
hereby declare four dividends of 1% each on the outstanding 
stock of the corporstion,. payable April 1,1922, duly 1, 1922, 
October 1, 1922 and January 1,1923, to stockholders of record 
on March 20, 1922, June 20, 1922, September 20, 1922 and 
December 20,1922, respectively. 


AND BE IT FURTHER RESOLVED: That the said dividends 
shall be designated as Dividends Nos, 1 to 4, inclusive, 
end shall be paid out of the net earnings of the corporation. 
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Se¢retary. 
/ ie 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY | 


San Francisco, California, 
May 13, 1922. 

Pursuant to notice duly given in accordance with 
Sections8 and 9 of Article 2 of the By-laws of Holland 
Land Company, a corporation, a Special Meeting of the 
Board of Directors of said corporation was held ab its office, 
Room 420 Balfour Building, No.351 California Street, in the 
City and County of San Francisco, State of California, on 
the 13th day of May, A, D. 1922, at the hour of 3 o'clock p.n., 


the said notice of meeting being as follows; 


San Francisco, California, 
: May 8, 1922. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: - 

I hereby direct the calling of a Special Meeting of the 
Board of Directors of this corporation at 3 o'clock p.m. Saturday, May 
13, 1922, in accordance with notice as follows: 


"San Francisco, California, 
May 8, 1922 


Dear Sir; 


__ Please take notice that a Special Meeting of the Board 


Directors John Daniel, Lawrence Harris, Willian 


Timson, J, V. Mendenhall, a, J. Ottem, John H, Wheeler ana 


We Ay Richardson were present, 

Directors A, C, Parsons and E, S, Dulin were absent, 

Vice-President A, J, Ottem presided at the meeting 
and Secretary G. EB, Trezise acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Organization Meeting of the Board 
of Directors, held March 8, 1922, as evidenced by pages Nos, 
141 to 147, inclusive, of this Minute Book, were approved as 
recorded, 

Thereupon, on motion regularly made and seconded, 
the following resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated May Ay, 
1921, this corporation agreed to sell and Clara A, Cave 
agreed to purchase, the hereinafter described 20 acre 
parcel of land in Yole County, California; 


Beginning at the Southwest corner of Iot 
No.36 as said Lot No.36 is designated and so 
delineated on that certain map entitled "Holland 
Land Company Subdivision No.3, Yolo County, 
California,” filed on the 17th day of February ,1921, 
in the office of the Recorder of Yolo County in 
Book No. 3 of Maps at Page 42; thence along the 
Westerly line of said lot No.36 North 1122,22 
feet to the Northwest corner thereof; thence 
sone the Northerly line of said Lot No.36 East 
779.87 feet; thence leaving said Northerly line 
of Lot No. 36 South 1138.11 feet to a point on 
the Southerly line of said Int No,36; thence 
along said Southerly line of said Iot No.36 
North 88° 49' 10" West 771,03 feet to the point 
of beginning, . 

Containing 20 acres and being a portion of 
said Lot No.36, Holland Land Company Subdivision 
No.3, County of Yolo, State of California, 


AND WHEREAS, the total purchase price of the said 
parcel of land was $5,500., towards which the said Clara 
A, Cave paid $1,840,, the unpaid balance being payable in 
seven installments, and 


WHEREAS, by an agreement in writing dated January 
1,1922, the said Clara A, Cave relinquished all of her 
right, title and interest in and to the said 20 acre parcel, 
and in consideration thereof the officials of this corporae 
tion agreed to transfer her equity therein-=-namely, $1,840, =~ 
to the hereinafter described 10 acre parcel of land in 
Yolo County, California; 


! 


MINUTES OF SPECIAL MENTING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY 


San Francisco, California, 
May 13, 1922. 

Pursuant to notice duly given in accordance with 
Sections$ and 9 of Article 2 of the By-laws of Holland 
Land Company, a corporation, a Special Meeting of the 
Board of Directors of said corporation was held at ite office, 
Room 420 Balfour Building, No.351 California Street, in the 
City and County of San Francisco, State of California, on 
the 13th day of May, A. D. 1922, at the hour of 3 o'clock p.n., 


the said notice of meeting being as follows; 


San Francisco, California, 
May 8, 1922, 


TO THE SECRETARY OF HOLLAND LAND COMPANY: - 


I hereby direct the calling of a Special Meeting of the 
Board of Directors of this corporation at 3 o'clock p.m. Saturday, May 
13, 1922, in accordance with notice as follows: 


"San Francisco, California, 
May 8, 1922 


Dear Sir; 


Please take notice that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Saturday, May 13, 1922, at the hour of 3 o'clock p.m., 
at the office of the corporation, Room 420 Balfour Building, 
No.351 California Street, in the City and County of San 
Francisco, State of California, for the purpose of transacting 
the following business: 


1, Approval of Minutes of Organization Meeting of 
Board of Directors, held March 8, 1922, 


2, Ratification and approval of schedule of discounts 
to be allowed to land purchasers on advance principal payments, 


3. Approve cancellation of land sale contract dated 
May 1, 1921, covering sale to Clara A, Cave of 20 acres for 
$5,500,, and substitution therefor of new contract dated 
January 1,1922, covering 10 acres for $3750. 


4. Authorize officers to do whatever is necessary to 
convey certain land to the undernoted land purchasers: 


Total Unpaid Bale 


Date of Purchase ance of 
Contract Land Purchaser Acres Price Purchase Price 
5/22/20 FY, W. Benedix 40 $13,000, $32900. 

3 


i2 39 19 C,J.Mathews & P,A,Webber 200 55,000, 500, 
4/28/2 2 


QO H.Zimmerman & F,P,Basler 100 LALLLE Be 25° 


5, Approve action of officers in allowing cash dis- 
counts, aggregating $2,713.71, to C. C. Morse & Company on 
principal and interest paid in advance under its land purchase 
contract. 


6, Ratification and approval of appraisement made 
December 31, 1921, on the valuation of the property of the Come 
pany as of September 1,1916, for the purpose of determining 
invested capital and land sale profits. 


7. And for the transaction of such other business as 
may come before the meeting, 


BY ORDER OF THE PRESIDENT, 
Secretary 


HOLLAND LAND COMPANY, 
@ corporation", 


VY, 


HOLLAND LAND COMPANY, 
@ corporation, 


Directors John Daniel, Lawrence Harris, Willian 
Timson, J, V. Mendenhall, a, J. Ottem, John H. Wheeler and 
W. A, Richardson were present. 

Directors A, C, Parsons and E, S, Dulin were absent, 

Vice-President A, J. Ottem presided at the meeting 
and Secretary G. E, Trezise acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously 
eureiea: the minutes of the Organization Meeting of the Board 
of Directors, held March 8, 1922, as evidenced by pages Nos, 


141 to 147, inclusive, of this Minute Book, were approved as 


recorded, 


Thereupon, on motion regularly made and seconded, 
the following resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated May Ly 
1921, this corporation agreed to sell and Clara A, Cave 
agreed to purchase, the hereinafter described 20 acre 
parcel of land in Yole County, California: 


Beginning at the Southwest corner of Lot 
No,36 as said Lot No.36 is designated and so 
delineated on that certain map entitled "Holland 
Land Company Subdivision No.3, Yolo County, 
California,” filed on the 17th day of February ,1921, 
in the office of the Recorder of Yolo County in 
Book No. 3 of Maps at Page 42; thence along the 
Westerly line of said lot No,.36 North 1122,22 
feet to the Northwest corner thereof; thence 
So the Northerly line of said Lot No.36 East 
779.07 feet; thence leaving said Northerly line 
of Lot No. 36 South 1138.11 feet to a point on 
the Southerly line of said Int No,36; thence 
along said Southerly line of said lot No.36 
North 88° 49' 10" West 771,03 feet to the point 
of beginning, 

Containing 20 acres and being a portion of 
said Lot No.36, Holland Land Company Subdivision 
No.3, County of Yolo, State of California, 


AND WHEREAS, the total purchase price of the said 
parcel of land was $5,500., towards which the said Clara 
A, Cave paid $1,840,, the unpaid balance being payable in 
seven installments, and 


WHEREAS, by an agreement in writing dated January 
1,1922, the said Clara A, Cave relinquished all of her 
right, title and interest in and to the said 20 acre parcel, 
and in consideration thereof the officials of this corpora~- 
tion agreed to transfer her equity therein««namely, $1,840, == 
to the hereinafter described 10 acre parcel of land in 
Yolo County, California; 


Beginning at the Southwest corner of Lot 13 
as said Lot 13 is designated and so delineated on 
that certain map entitled "Holland Land Company 
Subdivision No.9, Yolo County, California" filed in 
the office of the Recorder of Yolo County on the 
19th day of January,1921, in Map Book No,3 at page 
39; thence along the westerly boundary of said Lot 
13 North 1749.79 feet to the northwest corner thereof; 
thence along the northerly boundary of said Lot 13 
South 72° 54' Hast 266,26 feet; thence leaving said 
northerly boundary South 1673.35 feet to a point on 
the southerly boundary of said lot 13; thence along the 
southerly boundary of said lot 13 North 89° 35' West 
254.50 feet to the point of. beginning. 4 ; 
Containing 10 acres and being the westerly portion 
of said Lot 13, 


AND WHERWAS, by another agreement in. writing, dated 
January 1,1922, this corporation agreed to sell and Clara A, 
Cave agreed to purchase the said 10 acre parcel last described, 
for and in consideration of the sum of $3,750., towards which 
the said sum of $1,840, was applied in part payment, the unpaid 
balance of the total purchase price being payable as follows: 


Installment due January 1, 1926 $35,00 
: ; ee aie ame: 375.00 
" # Lid L, £92 375.00 
y 8 gL, 929 375.00 
i 2 gd, 1930 375.00 
a s ge) 1,2 1932 375.00 


NOW, THEREFORE, BE IT RESOLVED: That the execution 
of that certain agreement dated January 1,1922, by which Clara 
A, Cave relinguished all of her right, title and interest in the 
seid 20 acre parcel, in consideration of which this corporation 
transferred her equity therein to the said 10 acre parcel, be 
and the same is hereby ratified, approved and confirmed, 


AND, BE IT FURTHER RESOLVED; That the execution of 
thet certain agreement dated January 1,1922, wherein and whereby 
this corporation agreed to sell and Clara A, Cave agreed to pur- 
chase the said 10 acre parcel, under the terms and conditions 
therein set forth, be and the same is ratified, approved and 
confirmed, 


The chairman thereupon announced that in accordance 
with previous verbal authority from the Board of Directors, the 
officers of the corporation had informed the land purchasers 


that discounts would be allowed on advance payments under exist= 


-ing land contracts. 


Thereupon, on motion regularly made and seconded, 
the following resolution was unanimously adopted: 
WHEREAS, several purchasers have inquired as to 


whether or not the corporation would allow discounts on advance 
payments under its existing land sale contracts, and 


WHEREAS, the President and Vice-President of 
this corporation heretofore submitted to the Board of Directors, 
for their consideration, the undernoted graduated schedule of 
cash discounts to be allowed on such advance payments: 


HOLLAND LAND COMPANY 
B51 CALIFORNIA STREETLr 
SAN FRANCISCO 
April 20, 1922. 


A number of purchasers have inquired as to whether or 
not the Holland Land Company would allow discounts on advance 
payments under our sales contracts. As interest rates have 
lowered, and according to the best financial authorities will 
decline further, and as Congress has removed the excess profit 
tax, our Directors have concluded to allow discounts to those 


-purchasers who desire to pay all, or a part, of the purchase 
price in advance of due dates. 


After careful consideration, they have authorized dis- 
counts as follows:- 


Hog Payments made one year or more in advance..... 
a from 11 to 12 months in Eat aCe 
Teal. Pantone i] 


9 
8 
f 
6 
5 
4, 
3 
ra 
Je 


10 
9 
8 
1 
6 
5 
4, 
3 
zg 


All purchasers are therefore being advised of the fore- 
going, in order that they may avail themselves of this accom- 
modation. It may be an advantage to some purchasers to secure 
a long term bank loan at present favorable interest rates. 


We must state, however, that the Company may be obliged 
to reduce these discounts should future interest rates fall ap- 
preciably. With payments received at this time, the Company 
has the advantage of retiring its bonds below their ultimate 
maturity value, and consequently can allow land purchasers the 
benefit of such saving. 


We shall be glad to hear from you, if you require further 
information as to how this new discount policy might partic- 
ularly affect your contract. 


Very truly yours, 
HOLLAND LAND COMPANY, 


Per 
AJO/W Vice-President 


regularly mage ana Se€conaed, Was aBaoptea oy UNan2zwoUus 
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WHEREAS, the. _--~sucss ana Vice-President of a 
this corporation heretofore submitted to the Board of Directors, 
for their consideration, the undernoted graduated schedule of 
cash discounts to be allowed on such advance payments: 


For Payments made one year or more in advance 6% 
: " from 11 to 12 months in advance 54% 
c) " c) W710 0 Hoy 5 % 
" ) s " “#10 C) " 41% 
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Ul " PN Scag U " ci) 1 % 
" " " " 7 Woe. 8 " 0 4% 


AND WHEREAS, the Board of Directors, after giving 
the matter their. careful consideration, authorized and in- 
structed the said officials to inform the purchasers that the 
above cash discounts would be allowed on advance payments 
under existing sales contracts, and 


WHEREAS, it was the sense of the Board of Directors 
that the adoption of this discount schedule would encourage 
certain land purchasers to anticipate the principel installments 
due under their contracts, a major portion of which ‘principal 
installments would be used for the redemption of outstanding 
bonds, and 


WHEREAS, it was the sense of the Board of Directors 
that tt was for the best interests of the Corporation to 
expedite the redemption cof its outstanding bonds before interest 
rates declined further, thus increasing the pecenptten value of 
such’ bonds, 


- NOW, THEREFORE, BE IT RESOLVED: That the said graduat- 
ed schedule of’ cash discounts to be allowed on advance payments 
under existing and future contracts be, and the same is hereby, 
adopted, ratified, approved and confirmed, 

AND, BE IT FURTHER ORDERED AND RESOLVED: That the 
action of the said officials, in advising the land purchasers 
that such cash discounts would be allowed on advance payments 
under existing sales contracts, in accordance with copy of 
letter attached hereto, be, end the same is hereby, ratified, 
approved and confirmed, 

It was thereupon reported that the Engineering 
Department of the Great Western Power Company had decided upon 
the location of the first unit of its power line into and 
through Reclamation District No.999, including property owned 
in fee by this corporation, and in this connection would require 
a right of way thereon for the srection, construction, repair 
and replacement of said power line, 


Thereupon, the following resolution, upon motion 


regularly made and seconded, was adopted by unanimous vote: 


WHEREAS, the Great Western Power Company, a California 
corporation, desires to construct a power line over, upon and 
across certain portions of Reclamation District No.999, Yolo 
and Solano Counties, including property owned in fee by this 
corporation, and 

WHEREAS, it is now necessary and desirable to convey 
to the said Great Western Power Company an easement for the 
erection, construction, repair and replacement of said power 
line over, upon and across the property now owned in fee by 
this corporation; 

NOW, THEREFORE, BE IT RESOLVED: That the President, 
or Vice-President, and Secretary of this corporation be, and 
they are hereby, authorized, directed and empowered to execute, 
for and on behalf of this corporation, grants of right of way 
to the said Great Western Power Company covering any property 
now owned in fee or hereafter acquired and owned in fee by 
this Corporation, 

The Chairman thereupon called the Board's attention 
to resolution unanimously adopted at a Special Meeting held 
December 8,1921, as evidenced by pages Nos,125 and 126 of this 
Minute Book, and in this connection reported that the property 
acquired from the Netherlands Farms Company had been appraised 
by fifteen disinterested parties as of September 1,1916, the 
approximate date of acquisition; that on April 20,1922, Melle 
J. Baker, for and on behalf of the corporation, hed submitted 
the appraisal and other supporting evidence to the office of 
the Commissioner of Internal Revenue at Washington, D.C.; 
that the office of the Commissioner of Internal Revenue, after 
completing its investigation, had approved September 1,1916 
as the date for appraising the said property and that the 
Supervising Internal Revenue Agent, San Francisco, had been 
instructed to verify the correctness of the values set forth in 
the appraisal. 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, on or about September 1,1916, this corporation 
acquired from Netherlands Farms Company 20,247.42 acres of land 
in Reclamation District No.999, Yolo and Solano Counties, 
California, and 

WHEREAS, the said land was originally appraised 
April 11,1919, as of March 1,1913, for the purpose of computing 


invested capital and determining profit or loss resulting from 
@ subsequent disposition of said land, and 


WHEREAS, it was determined prior to December 31,1921, 
that the said land should have been appraised as of September 


eS ——— - 


1, 1916, the date of its acquisition by this Corporation, and 


WHEREAS, in accordance with the Federal Income Tax 
law, and the Departmental rulings appertaining thereto, the said 
land was appraised December 31, 1921, as of September 1,1916, by 
fifteen disinterested parties at what, in their opinion, was the 
fair market value at September 1,1916, as evidenced by the 
appraisal, attached to page 154 of this Minute Book, which is 
an exact copy of the original transmitted to the office of the 
Commissioner of Internal Revenue, Washington, D. C, 


Wi 


TOt- 

Holland Lend Company, 
$51 Califomia Street, 
SAN FPRANOTSCO, Calif. 


Gentlemen: ~ 


At your request, 


Sacramente, California, 


December Sist, 1921. 


the undersigned have personally 


investigated, visited and examined the properties of your 


eompany, located on the west side of the Sacramento River, 


about fifteen miles below the State Gapitel, for the purpose 


of making an appraisement of parcel values, as hereinafter 
get forth, as of September 1, 1916. 


Jointly and sevyersily the undersigned have been 


femiliay with land values in the Sacramento Valley for many 


years past, and particularly with the properties South of 


Seeramente along the River. 


ing conditions existing in 1916, and of the natural strength 


We are also aware of the farn~ 


of your gompany, and other conditions which might haye e@ 


bearing on valuations as of the date mentioned. 


After conferences and full comparison of Ldeae, 


the undersigned have agreed on a fair appraieal value as of 


September 1, 1916, more particularly as to various parcels, 


as follows: -« 


Parcel Number  Agresge 


ii 177460 
12 60. 

13 241 650 
20 58,90 
21 60.70 
22 178.10 
24 481,40 
26 146,80 
27 21.90 
28 125.50 
30 66.20 


Value per sore 


206.00 
200.00 


Total Value 


$44,400.00 
15, 000.00 
60, 375.00 
13, 252, 60 
13, 667.50 
40,072.50 
108, 315.00 
31, 56200 
4,699.00 
25,100.00 
13,640.00 


AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 

confirmed, 


AND BE If FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos,300 to 304 inclusive of 
Minute Book No.2, and Nos,l to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said general land sale contract, 287.621 
acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reservae 
tions for rights of way for reclamation and road purposes, 
and 
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Parcel Number 


§3~54 


AGPEGERZE 


oti 


Value per sere 


$200.60 
210.00 
180.06 
186.60 
180.00 
180.00 
180.00 
180.06 
180.00 
180.00 
190.06 
196.66 
190.06 
190.00 
190.00 
190.00 
106.60 
186.00 
180.00 
180.06 
265.60 
226.00 
110.00 
100.06 
190.00 
196.600 
195.00 
195.00 
150.00 
176.00 
195.00 
196.00 
195.00 
190.00 
195.00 
195.00 
179.00 
160.00 
160.00 
165.00 
195.00 
195.00 
195.00 
195.00 
195.00 
295.00 
1.95.00 
170.00 
100.00 
100.066 
115.006 
140.00 
170.00 
186.00 
190.00 
190.60 
190.00 
196,00 


Zotel Value 
$20,380.00 


21,000 200 
28,368.00 
25, 382.00 
28,422.00 
28476400 
37,098.00 
36,630.00 
55,622.00 
38,676.00 
7,106.00 
7,106.00 
14,193.00 
40,261.06 
22,555.00 
30,210.00 
13,140.00 
20, 966.00 

7, 200.00 
§,580.00 
53,063.00 
13,545.00 
56,916.10 

2,571.00 
80,476.00 
29,431.06 
31,297.50 
$1,612.00 
27,353.00 
$1,648.50 
31,670.56 
31, 239 «00 
30,652.00 
51,475.06 
31,551.00 
£7, 676.00 
24,120400 
a&4,150.00 
26,598.00 
$1, 629.00 
$1,804.50 
1,960.00 
25,829.00 
51, 941400 
51,785.00 
31,609.60 
27,438.00 
22,558.00 
12,180.00 
18,684.00 
22,610.00 
27,465.00 
29, 252.00 
$1,122.00 
25,726.00 
21,926.00 
$1,160.00 
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AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said lend, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation: of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 
confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
ana confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos. 300 to 304 inclusive of 
Minute Book No,2, and Nos,l to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
understanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said genes land sale contract, 287.621 
acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reserva= 
tions for rights of way for reclamation and road purposes, 
and 
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Value per acre 
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$180.00 
176.06 
140.00 
180.00 
100.00 
110.00 
350 «00 
186.00 


Total Value 


20,842.50 
19,104.00 
25,344.00 
25,472.00 
25,424.00 
25,592.00 
27,757.50 
27,772.50 
$9, 385.50 
40,141.50 
27, 720.00 
87,667.60 
27, 616.00 
27,667.50 
28,420.00 
28,157.50 
26,886.00 
24,084.00 
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AND WHEREAS, the said office of the Comnissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation°of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 


confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos. 300 to 304 inclusive of 
Minute Book No.2, and Nos,1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said Cane land sale contract, 287.621 


acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reserva- 
tions for rights of way for reclamation and road purposes, 


and 


Pereel Number Agreage Value per sere Total Value 
152 160. $180.00 $28 , 800.00 
153 122.8 180.00 21, 996200 
154 157.5 190.00 88 , 560.00 
' 185 229.78 180.00 41,560.40 
i 156 130.42 19000 84, 779480 
: 157 165.25 190.00 $1,097 «50 
| Unaccounted for 1.77 100.00 177.00 
‘ 

i 20 , 247 .42 83,643 574.50 


Ss ‘ 


Respectfully submitted, 


George X- Fleming 26 (/ Hg sie Goll ASP 
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BEATE OF CALTFORNIA,. ) 
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Gounty of Yolo. } 


‘ : On this Sist day of December, in the year One Thousend Nine 
Hundred end Dwenty-one, before me, GHORGE COLBY, Justice of Peace, 
in end for the dounty of Yolo, personaliy appeared - 


SM et 


Se Te 


| G. 0} FRASER end GUS OLSON - 


SITE 


known to me to be the perséns whose names are subseribed to the withir 
instrument, end they duly acknowledged to me that they executed the 
Bane s 


IN WITNESS WHEREOF, I have hereunto set my hand and affixed 
my Official seal at my office in the Gounty.of Yolo, the day and year 
in this certificate first above written. 


[PRR RIE 


George He Golby 


i Justice of Peace, in «nd for the 
Gounty of Yole, State of Calif- 
ornia. 
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AND WHEREAS, the said office of the Comnissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently recileimed for summer farming 
purposes, and the complete reclamation°:of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE If RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
aa psa pee and the same is hereby, ratified, approved and 
confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos, 300 to 304 inclusive of 
Minute Book No,2, and Nos,1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
understanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said general land sale contract, 287,621 
acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reservae- 
tions for rights of way for reclamation and road purposes, 
and 


Paereel Number Agreage Value per sere Total Value 
152 160. $180.00 $28 , 00.00 
153 L222 180.00 1, 996200 
154 157.6 180.00 £8, 350.00 
185 229.78 180.00 41,560.40 
156 120 642 190400 &&, 779480 
157 165.25 190.00 1,997 +50 
Unaccounted for 1.77 100.00 177400 


20,247.42 25,543 374.50 


Respectfully submitted, 


Re He Rioghardson 


Bice Re oe iia ; ped 


STATE OF CALTYORNTA, ) 
} ss 
Coumty of Sacramento. ~) 
On this Sist day of December, in the year One Thousand Nine 
Hundred ani twenty-one, before me, THEODORE. YW, CHESTER, a Notary 
Public, in and for the County of Sacraments, personally appeared- 


8 Xs PLSMING, O. J. HOLLEVBRCE. Re Ms RIGHARDSON, A.°R. 
GALLAWAY, Jey de.He CAVE, Ge As ATHBRION, JOHN 0. MOOARTY, 
PETER COOK, J. @s BROWN, Is Bs PARSONS, GEORGE B. GREENS, HOWARD 
@. KERCHEVAL amd d..W. HOLLENBECK « 


known to me to be the persons whose nanes are subseribed to the 
within instrument and they duly acknowledged to me that they 
executed the same. 


[N WITHESS WHERHOF, I have hereunto set my hand and affixed 
my Official seal at my office in the County of sacramento; the 
day and year in this certificate first above written. 

theodore W. Chester 


Notary Public, in and for the dounty 
ef Sacramente, State of dalifemila. 
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AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation°of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 
confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos. 300 to 304 inclusive of 
Minute Book No,2, and Nos,1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said gennes: land sale contract, 287.621 


acres of land for $100,667.35, and 

WHEREAS, the said contract contains sufficient reserva- 
tions for rights of way for reclamation and road purposes, 
and 
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THEODORE W. CHESTHa, being firet duly sworn, deposes 
and says: 


@hat he i8 personsily acquainted with ali the persons who 
signed a certain letter and appraisement, dated December 31, 1921, 
addressed to Holland Lend Company, ami that the addresses ef the 
sav vest yee who signed said appraisement and report were end are 
as follows: 


George Xs Ploming ~ 430 J Street, Sacramento, California; 

G, Ja Hollenbeck ~ 1006 Fifth Street, Sacramento, California; 

Re Me Bighardson, President Farmers 4 Mechanios Savings 

Bank, Sth Street, between J am & Streets, dacramento, Galifornia; 

Ae Ae @allaway, <¢+, +817 J, 3treet, Secrvametto, California; 

Je He Cave, - £362 Marshall Way, Saeramento, Califomis; 

Ge Os Prager, Clarksburg, California; 

Gus Olson, Glarkeburg, California; 

3. Ase Atherton, ~ General Maneger California Delta Farms, 
Belding Building, Stoekten, Galifornia; 

John G. MeCarty, - Superintendent Oelifornia Delite Farne, 
Belding Building, Steekton, California; 

Peter Gook, « Rie Vista, California; 

Je Be Brown, « 246.0alifzornia Street, San FPrancieeo, California; 

t. Be Parsons, - President Bank of Hayward, Hayward, California; 

George B. Greene, Courtimd, Halifornia; 

Howard ¢. Kevaneval, = Courtland, California, and 

J. We Hollenbeck, - 1219 Sixth Avenue, sen Pranciaco, California. 


_.__Lhecdore W. Chester 


Subseribed and sworn to before me, 
thie Slet day of December, 1921, 

( BRAi) Ge D. Hanna 

Notary Public im and for the county 
of Sacramento, California. 
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AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said:-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation’ of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 


confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
ana confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 


following resolution was adopted by unanimous votes 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos. 300 to 304 inclusive of 
Minute Book No,2, and Nos,1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said pennes: land sale contract, 287.621 
2 


acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reserva- 


tions for rights of way for reclamation and road purposes, 
and 
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and saya: 


Theat affiant has been for severel years last past and 
ia now personally eni intimately aequainted with George 2X. 
Vleming and As Ke Gallawe Jxe, two of the persons wm 31 
that certain report and 
dvessed to lieollend Lani 


That both of said praigers have been agtualiy and 
exolusively engeged in the real estate bueiness in the ity 
of Sacraments, Gounty of Sacramento, State of California, 
for more than the seven years last past and have been 80 
engaged continuously during all of said period. 


Sheedore Ws Chester 
Subserxvibed and sworn to before me, 
this sist day of December, LPZ1 


ey A 4 i t cee et wee 
( Sethe ae D « Dae 
(SBAL) Ge De Bere ee 


Notary Public in and for the County 
of Sacramento, State of California. 


(ODORK W. CHESTER, being firet duly sworn, deposes : 
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AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation’ of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 
confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos, 300 to 304 inclusive of 
Minute Book No,2, and Nos,1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 

said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 


Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said pences: land sale contract, 287.621 
2 


acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reserva- 
tions for rights of way for reclamation and road purposes, 
and 
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AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently reclaimed for summer farming 
purposes, and the complete reclamation’ of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE IT RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 


confirmed, 


AND BE IT FURTHER RESOLVED; That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos. 300 to 304 inclusive of 
Minute Book No,2, and Nos,1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 


Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said genes? land sale contract, 287.621 


acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reserva= 
tions for rights of way for reclamation and road purposes, 


and 
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AND WHEREAS, the said office of the Commissioner of 
Internal Revenue, under date of May 15,1922, instructed the 
Supervising Internal Revenue Agent, San Francisco, to recognize 
September 1,1916 as the date for appraising the said-land, the 
appraised value thereof to be used for the purpose of computing 
invested capital and determining profit or loss resulting from 
a subsequent disposition of said land, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the said land at September 1,1916, at which 
time the District was sufficiently recleimed for summer farming 
purposes, and the complete reclamation’ of said land was assured, 
due to the issuance prior to that time of a first mortgage bond 
issue to provide funds for that purpose; 


NOW, THEREFORE, BE If RESOLVED: That the action taken 
by the officers of this corporation in all matters pertaining 
to the appraisal of land acquired from the Netherlands Farms 
Company be, and the same is hereby, ratified, approved and 
confirmed, 


AND BE IT FURTHER RESOLVED: That the appraisal referred 
to herein, be, and the same is hereby, adopted, ratified, approved 
and confirmed, for the purpose of computing the invested capital 
of this corporation, and for the purpose of determining the profit 
or loss resulting from a subsequent disposition of said land, 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 


WHEREAS, the Board of Directors, at a regular meeting 
held May 6,1920, approved and adopted form of general land sale 
contract, as evidenced by pages Nos. 300 to 304 inclusive of 
Minute Book No,2, and Nos,l to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
unéerstanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, on May 1,1922, this corporation agreed to 
sell and George G, Pollock agreed to purchase, under the terms 
and conditions of said genet land sale contract, 287.621 
3 


acres of land for $100,667.35, and 


WHEREAS, the said contract contains sufficient reserva=- 
tions for rights of way for reclemation end road purposes, 
and 


WHEREAS, the said contract further provides that 
the said George G. Polleck shall have the option and privi- 
lege of cancelling and terminating the same at any time prior 
to October 1,1922, by serving notice to that effect, in which 
event all moneys paid by the said George G. Pollock shall be 
retained by this corporation, and . 


WHEREAS, the said contract further provides that 
the said George G. Pollock shall be compensated at the rate of 
$350, per acre for all right of way taken for railroad pur- 
poses, which said sum shall be applied to any moneys then or 
thereafter due or to become due under said contract. 


NOW, THEREFORE, BE IT RESOLVED: That the action 
of the officers of this corporation in executing the said 
contract dated May 1,1922, between this corporation, ae Seller, 
and George G. Polleck, as Buyer, covering 287,621 acres of 
land, be and the same is hereby ratified, approved and confirmed. 


Upon motion regularly made and seconded, the follove 
ing resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated May 22,1920, 
this corporation agreed to sell and Frank W, Benedix agreed to 
purchase, under the terms and conditions therein set forth, 

Forty (40) acres of land in Yolo County for Thirteen Thousand 
Dollars ($13,000.), the said property being more particularly 
described as follows; 


Lot No.34, as said lot is delineated and so designat- 
ed on that certain map entitled: "Holland Land Com- 
pany Subdivision No.4, Yolo County, California”, 
filed in the office of the County Recorder of Yolo 
County on the 17th day of February,19e1, at page 43 
of Map Book No.3, containing 40 acres. 


AND WHEREAS, under date of May 8,1922, the said 
Frank W, Benedix assigned to Grace E, Benedix, his wife, 
all of his right, title and interest in and to the said agree- 
ment, and 


WHEREAS, the said Frank W, Benedix, prior to the 
date of said assignment, made payment to this corporation of 
the sum of $9,100,, being in partial payment of the 40 acre 
parcel referred to herein, and 


WHEREAS, the seid Grace E, Benedix now desires 
to pay the unpaid principal and interest due under said 
agreement--namely, $4,042,35e-eless a cash discount allowance 
of $234,, upon payment of which she shall have done and per- 
formed each and every term, covenant and condition therein 
agreed to be done and performed on her part and shall be 
entitled to a deed to said property in accordance with the 
provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
to Savings Union Bank & Trust Company, as trustee, to secure 
the payment of an authorized issue of $2,500,000. par value 
of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, 
on July 3,1920, consolidated with Savings Union Bank & Trust 
Company, a California corporation, under the provisions. of — 
the Bank Act of the State of California, to form Mercantile 


Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under Alle 
the laws of the State of California, has succeeded to all of 
the properties, trusts, claims, demands, contracts, agreements, ; . 
assets, choses and rights of every kind and description and 
is entitled to possess, enjoy and enforce the same as fully 
as said Savings Union Bank & Trust Company may have done, and 


, in accordance with Section 6 of Article 4 
of said Indenture of Mortgage, this corporation is required to 
| make payment to the said trustee of the sum of $7,000., or 
$175.00 per acre, for the deed of reconveyance to the said 
trustee of the property described in seid agreement, towards 
which there has already been paid $4,680., as follows: 


! December 31, 1920 $3,120, 
April 9, 1921 ; 
September 30, 1921 780.  $4,680,00 


AND WHEREAS, it is now necessary and desirable to 
i request the said trustee to execute deed of reconvejance of 
i seid Indenture of Mortgege, so far as it effects the land to be 
conveyed to Grace BE, Benedix; 


NOW, THEREFORE, BE IT RESOLVED: First - That the 
selling of the said property to Grace E, Benedix for $13,000, 
be, and the same is hereby ratified, approved and confirmed, 


Second ~- That the President and Secretary of this. 
corporation be, and they are hereby, authorized and directed 
to make payment to the said trustee of the sum of $2, 320., 
which, with the sum of $4,680, heretofore transmitted to the 
said trustee, is in full payment of the release price of $175 
per acre, in consideration of which the said trustee shall 
execute deed of reconveyance of the property described in seid 
agreement, as provided for in Section 7 of Article 5 of the 
said Indenture of Mortgage. 


Third - That the said President and Secretary are 

further authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver 
to the said trustee certain requests and statements mentioned 
in sub-paragraphs A, B, C and D of Section 7 of Article 5 of 
said Indenture of Mortgage to Savings Union Bank & Trust Com- 
pany, as trustee, and to do all acts and things necessary to 
obtain said reconveyance. 


Fourth - That the said President and Secretary are 
further authorized and directed to prepare and submit to 
and secure from the said trustee the proper form of deed of 
reconveyance through which te release the said land from the 
. lien of said indenture of mortgege to Savings Union Bank & 

; Trust Company, as trustee, oe { 


q Fifth - That the seid President and Secretary, upon 
the receipt of the sum of $3,808.35, be, and they are hereby, 
authorized and empowered to make, execute and deliver to Grace E, 
i Beneédix a deed of this corporation conveying the said property, 
which said deed shall be in substantially the same form provided 
for in said contract dated May 22,1920. 


pe, 


/ 
| 


Thereupon, the following resolution was regulerly 
made, seconded and unanimously carried: 


Whereas, by an agreement in writing dated April 28, 
1920, this corporation agreed to sell and Hareld Zimmerman and 
F, P. Basler agreed to purchase, under the. terms and conditions 
therein set forth, One Hundred (100) acres of land in Yolo 
County, California, for. Twenty-seven Thousand Five Hundred 
Dollars ($27,500.), the said property being more particularly 
described as follows; 


Lot No.Three (3) as said lot is delineated 
and. described on.that certain map entitled; 
"Holland Land Company Subdivision No.2, Yolo 
County, California", which map was on February 
17,1921, recorded in the office of the County 
Recorder of Yolo County,California, in Map 
Book No.3, page 41, 

Containing 100 acres, 


AND WHEREAS, the said Harold Zimmerman and F, P, 
Basler heretofore made payment to this corporation of the 
sum of $8,250.00, being in ‘partial payment of the property 
referred to herein, and 


WHEREAS, the said Harold Zimmerman and F, P, Basler 
now desire to pay the balance. of the unpaid principal now 
due under the said agreement-@wto wit, $19,250,00—=mplus accrued 
interest thereon, and less the usual cash discount allowance, 
upon payment of which they shall have done and performed each 
and every term, covenant and condition therein agreed to be 
done end performed on their part and shall be entitled to a 


deed to said property, in accordance with the provisions of 


said agreement, and 


WHEREAS, the said land is subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation 
to Savings Union Bank & Trust Company, as trustee, to secure 
the payment of an. authorized issue of $2,500,000. par value 
of first mortgage 6%4 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, 
on July 3,1920, consolidated with Savings Union Bank & Trust 
Company, a California corporation, under the provisions of the 
Bank Act of the State of California to form Mercantile Trust 
Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the 
properties, trusts, claims, demands, contracts, agreements, 
assets, choses and rights of every kind and description and is 
entitled to possess, enjey and enforce the same as fully as 
said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 
of the said indenture of mortgage, this corporation is required 
to make payment to the said trustee of the sum of $17,500.00, 
or $175.00 per acre, for the deed of reconveyance to the said 
Harold Zimmerman and F, P, Basler of the property described in 
said pereaeent, towards which there has already been paid $3, 300., 
as follows: 


‘October 6, 1920 $1, 650,00 
January 3, 1922 1,650,00 $3,300, 00 


AND WHEREAS, the said Harold Zimmerman and F, P, 
Basler have placed in escrow with the California Pacific Title 


_ Insurance Company, sufficient funds to cover the unpaid balance 
of principal and interest due under said agreement, with instruc- 
tions that $14,200. be paid to the Mercantile Trust Company 

upon the execution and delivery of the deed of reconveyance 
referred to herein, the difference between the funds so deposit- 
ed and the sum of £14,200, to be paid to this corporation upon 
the delivery and execution of the deed of conveyance from this 
corporation to the said Harold Zimmerman and F, P, Basler, and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said indenture 
of mortgage so far as it affects the land to be conveyed to said 
Harold Zimmerman and F, P, Basler; 


NOW, THEREFORE, BE IT RESOLVED: First - That the 
selling of the said property to Harold Zimmerman and F, P, Babler 
for $27,500, be, and the same is hereby, ratified, approved and 
confirmed. 


Second - That the President or Vice-President and 
Secretary of this corporation be, and they are hereby, authorized, 
directed and empowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee certain 
requests and statements mentioned in subeparagraphs A, B, C and 
D of Section 7 of Article 5 of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee, and to do all 
acts end things necessary to obtain said reconveyance, 


Third - That the said President or Vice-President and 
Secretary are further authorized and directed to prepare and 
submit to the said trustee the proper form of deed of reconvey- 
ance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee, ae 


Fourth - That the said President or Vice-President and 
Secretafy are further authorized and directed to request the 
said trustee to execute and deliver the deed of reconveyance 
referred to herein to the California Pacific Title Insurance 
Company of San Francisco, California, and 


Fifth - That the said President or Vice~President and 
Secretary are further authorized and directed to request the 
Celifornia Pacific Title Insurance Company to make payment to 
the said trustee, upon receipt of the deed of reconveyance 
referred to herein, of the sum of $14,200.00, which, with the 
sum of $3,300.00 heretofore paid to the said trustee, is in 
full payment of the release price of $175.00 per acre, as 
provided for in Section 7 of Article 5 of said indenture of 
mortgage. 


Sixth - That the said President or Vice-President and 
Secretary be, and they are further authorized, directed and 
empowered, to make, execute and deliver to the said California 
Pacific Title Insurance Company a deed of this corporation, 
conveying the said property to Harold Zimmerman and F, P, Basler, 
in substantially the same form provided for in said agreement 
dated April 28,1920, in consideration of which the said California 
Pacific Title Insurance Company shall pay to this corporation 
the unpaid balance of principal and interest due under said 
agreement less the sum of $14,200.00, to be paid to the Mercantile 
Trust Company for the account of this corporation, 


| 
i 
| 
| 


Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated December 30, 
1919, this corporation agreed to sell and Cc. J. Mathews and 
P, A, Webber agreed to purchase, under the terms and conditions 
therein set forth, Two Hundred (200) acres of land in Solano 
County, for Fifty-five Thousand.Dollars ($55,000.), the said 
property being more particularly described as follows; 


Lots Nos,One (1) and Two (2), as said lots 
are delineated and described on that certain map 
entitled: "Holland Land Company Subdivision No.1, 
Solano County,California", which said map was on 
January 19,1921, recorded in the office of the 
County Recorder of Solano County, California, in 
Map Book No.7, page 8, 

Containing 200 acres of land. 


AND WHEREAS, the said Cc, J, Mathews & P, A. Webber 
heretofore paid $16,500, on the principal due under said 
agreement and now desire to pay the unpaid principal and 
interest due under said agreement-s»namely, $39,462, 50-<less a 
cash discount allowance of $2,172.50, upon payment of which 
they shall have done and performed each and every term, covenant 
and condition therein agreed to be done and performed on their 
part and shall be entitled to a deed to said property, in accord~ 
ance with the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation 
to Savings Union Bank & Trust Company, as trustee, to secure 
the payment of an authorized issue of $2,500,000, par value 
of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3,1920, consolidated with Savings Union Bank & Trust 
Company, a California corporation, under the provisions of the 
Bank Act of the State of California, to form Mercantile Trust 


Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the 
properties, trusts, claims, demands, contracts, agreements, 
assets, choses and rights of every kind and description and is 
entitled to possess, enjoy and enforce the same as fully as 
said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of $35,000,, or 
$175,00 per acre, for the deed of reconveyance from the said 
trustee of the property descrived in said agreement, towards 
which there has already been paid $6,600,, as follows; 

July 13, 1920 9.00 e 

December 31, 1920 3,291.90 

December 29, 1921 3,300,090 $6,600,00 


AND WHEREAS, it is now necessary and desirable to request 


the said trustee to execute deed of reconveyance of said indent- 
ure of mortgage so far as it affects the land to be conveyed to 
the said Cc, J, Mathews and P. A, Webber; 


NOW, THEREFORE, BE IT RESOLVED: First, that the selling 
of the said property to Cc. J, Mathews and P, A, Webber for 
$55,000., be, and the same is hereby, ratified, approved and 
confirmed, 


Second « That the Vice#President and Secretary of this 
corporation be, and they are hereby, autarized and directed to 
make payment to the said trustee of the sum of $28,400,, which, 
with the sum of $6,600., heretofore transmitted to the said 
trustee,js in full payment of the release price of $175.00 per 
acre, in consideration of which the said trustee shall execute 
deed of reconveyance of the property described in said agreement, 
as provided for in Section 7 of Article 5 of said indenture of 
mortgage, 


Third «= That the said Vice-President and Secretary are 
further authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to 
the said trustee certain requests and statements mentioned in 
sub-paragraphs A, B, C and D of Section 7 of Article 5 of said 
indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee, and to do all acts and things necessary to obtain 
said reconveyance, 


Fourth «= That the said Vice-President and Secretary are 
further authorized and directed to prepare and submit to and 
secure from the said trustee the proper form of deed of recon-= 
veyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee, rea 


Fifth « That the said Vice~President and Secretary, upon 
receipt of the sum of $37,290.00, be, and they are hereby, 
authorized, directed and empowered to make, execute and deliver 
to said C, J, Mathews and P, A, Webber a deed of this corporation, 
conveying the said property, which said deed shall be substantially 
in the same form provided for in said agreement dated December 


30, 1919. 


Thereupon, the following resolution was regularly made, 
seconded and unanimously carried: 


WHEREAS, by an agreement in writing dated November 14,1919, 
this corporation agreed to sell and James H, Patterson agreed 
to purchase, under the terms and conditions therein set forth, 
One Hundred Fifty (150) acres of land in Yolo and Solano Counties, 
for Forty-one Thousand Two Hundred Fifty and 0/100 Dollars 
$41,200, 08)) the said property being more particularly described 
as follows; . 


Lot No.16, as said lot is delineated and so 
designated on that certain map entitled "Holland 
Land Company Subdivision No.2, Yolo County, Calif- 
ornia", filed in the office of the County Recorder 
of Yolo County on the 17th day of February,192l, 
at page 41 of Map Book No,3,. 

Containing 96.87 acres, 


Lot No.5, as said lot is delineated and so 
designated on that certain map entitled "Holland 
Land Company Subdivision No.1, Solano County, 


California", filed in the office of the County 
Recorder of Solano County on the 19th day of 
January, 1921, at page 8 of Map Book No.7. 
Containing 53,13 acres, : om 


AND WHEREAS, the said James H, Patterson heretofore 
made payment to this corporation of the sum of $12,375.00, 
being in partial payment of the property referred to herein, 
and 


WHEREAS, the said James H, Patterson now desires to 
pay the unpaid principal and interest due under said agreement 
namely, $29,867.75, less a cash discount allowance of $1,629. 39, 
upon payment of which he shall have done and performed each 
and every term, covenant and condition therein agreed to be done 
and performed on his part and shall be entitled to a deed to said 
property, in accordance with the provisions of said agreement, 
and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation 
to Savings Union Bank & Trust Company, as trustee, to secure the 
payment of an authorized, issue of $2,500,000, par value of 
first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on July | 
3,2920, consolidated with Savings Union Bank & Trust Company, 
2 California corporation, under the provisions of the Bank Act 
of the State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws 
of the State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description and is entitled to 
possess, enjoy and enforce the same as fully as said Savings 
Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage this corporation is required to make pay- 
ment to the said trustee of the sum of $26,250.00, or $175.00 
per acre, for the deed of reconveyance to the said James H, 
Patterson of the property described in said agreement, towards 
which there has already been paid $4,950.00, as follows: 


December 31, 1920 $2,475.00 , 
December 29, 1921 2,475.90 $4,930.00 


AND WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said indenture 
of mortgage so far as it affects the land to be conveyed to said 
James H, Patterson; 


Now, THEREFORE, BE IT RESOLVED: First - That the selling 
of the said property to James H, Patterson for $41,250,900, be, and 


the same is hereby, ratified, approved and confirmed, 


~ Second « That the President, or Vice-President, and 
Secretary of this corporation be, and they are hereby, authorized 
and directed to make payment to the said trustee of the sum of 
$21,300,00, which, with the sum of $4,950.00, heretofore trans- 
mitted to the said trustee, is in full payment of the release 
price of $175,00 per acre, in consideration of which the said 
trustee shll execute deed of reconveyance of the property describ- 
ed in said agreement, as provided for in Section 7 of Article 5 

of the said indenture of mortgage. 


Third « That the President, or Vice-President, and Secretary 
are further authorized, directed and empowered, for and on behalf 


of this corporation and in its name, to execute and deliver 
to the said trustee certain requests and statements mentioned 
in sub-paragraphs A, B, C and D of Section 7 of Article 5 

of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee, and to do all acts and things necessary 
to obtain said reconveyance, 


Fourth - That the said President, or Vice~President, and 
Secretary are further authorized and directed to prepare and 
submit to and secure from the said trustee the proper form of 
deed of reconveyance through which to release the said land 
from the lien of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, 


Fifth - That the said President, or Vice-President, and 
Secretary, upon the receipt of the sum of $28,238.37, be, and 
they are hereby, authorized, directed and empowered to make, 
execute and deliver to the said James H, Patterson a deed of 
this corporation, conveying the said property, which said 
deed shall be in substantially the same form provided for in 
said contract dated November 14, 1919. 

It was the sense of the Board that approximately 500 
acres of orchard be planted on the unsold land in the vicinity 
of the corporation's headquarters near Elk Slough, and that the 
unsold land adjacent to the West Levee be levelled, irrigated 
and planted to alfalfa, in order to increase the saleable value 
of such land, President Mendenhall stated that he would discuss 
with General Manager Olson the advisability of this move and re- 


port to the Board of Directors at a later date, 


There being no further business to come before the meeting, 


the same, upon motion regularly made and seconded, unanimously 


earried, was thereupon adjourned, 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


Pursuant to notice given in 
8 and 9 of Article 2 of the By-laws 
a corporation, a Special Meeting of 
of the said corporation was held at 


Balfour Building, No.351 California 


Sen Francisco, California, 


July 8, 1922 


accordance with Sections 
of Holland Land Company, 
the Board of Directors 
its office, Room 420 


Street, in the City and 


County of San Francisco, State of California, on the 8th day 


of duly, A. D; 21922, at the hour of 


notice of meeting being as follows: 


11 o'clock a.m., the said 


San Francisco, California, 
July 6, 1922 


TO THE SECRETARY OF HOLLAND LAND COMPANY 3 


I hereby direct the calling of a Special Meeting 
of the Board of Directors of this corporation at 11 o'clock 
a.m, Saturday, July 8, 1922, in accordance with notice as 
follows; 


"San Francisco, California, 
July 6, 1922, 


Dear Sir3 


Please take notice that a Special Meeting 
of the Board of Directors of Holland Land Com-~ 
pany, 2 corporation, will be held Saturday, 

July 8, 1922, at the hour of 11 o'clock a.m, 
at the office of the corporation, Room 420 
Balfour Building, No.351 California Street, in 
the City and County of San Francisco, State of 
California, for the purpose of transacting the 
following business:. 


1, Consideration of Federal Income 
Tax matters affecting the corporation, 


2, And for the transaction of such 
other business as may come before the meeting. 


BY ORDER OF THE PRESIDENT. 
Secretary 


HOLLAND LAND COMPANY, 
a corporation, ! 


a corporation, 


There were present Directors Lawrence Harris, John 
H. Wheeler, W. A. Richardson, John Daniel, J. V. Mendenhall 


ana A. J. Ottem. 


Directors E. S. Dulin, A. C. Parsons and William Timson 


were absent. 

President J. V. Mendenhall presided during the entire 
meeting, and Secretary G. E. Trezise acted as secretary thereof. 

President Mendenhall thereupon recommended that the 
corporation open an account with the Bank of Courtland, believ- 
ing that such action woulda greatly benefit the corporation in 
its activities in the Courtland district. 

Thereupon, on motion regularly made and seconded, the 
following resolution was unanimously adopted: 

RESOLVED: That the President, First Vice-President or 
Second Vice-President and Secretary of this corporation be and 


they are hereby given the fullest authority to sign checks 
jointly for and on behalf of this corporation. 


AND RESOLVED FURTHER: That the Secretary of this 
corporation forthwith deliver to the Bank of Courtland, of 
Courtland, California, a copy of this resolution as their warrant 


and authority to pay any checks so drawn. 


On motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, the California Bean Growers’ Association, of 
which this corporation is a member, heretofore purchased a 
site at Pittsburg, California, upon which it proposes to erect 
a warehouse and bean cleaner and other facilities for the 
storage, cleaning and processing of beans received from its 


members, and 


WHEREAS, it is estimated that the land, warehouse and 


necessary equipment will cost approximately $87,000., of which 
365,400. will be borrowed from banking institutions, and 


WHEREAS, the members of the Association have been re- 
quested to execute notes in favor of the Association for an 
aggregate sum of $40,000., which notes will be endorsed by the 
Association and pledged to secure certain loans from the banking 


institutions, and 


WHEREAS, the California Bean Growers! Association will 
issue to such members, notes of the Association in the aggregate 


sum of $40,000. in lieu of the notes so signed by such members, 
which notes will be returned to the Association for cancellation 
when the members' notes are paid by the Association, and 


WHEREAS, in connection with this matter, this corporation 
has been requested to sign a note for $7,500. in favor of the 
Association and to accept the Association's note in its favor 
for a like amount; 


NOW, THEREFORE, BE IT RESOLVED: That the Vice-President 
and Secretary of this corporation be, and they are hereby, authoriz- 
ed, directed and empowered to execute, for and on behalf of this 
corporation, a note in favor of the California Bean Growers' Asso- 
ciation for $7,500., payable on or before three years from date, 
with interest thereon at the rate of 6% per annum, payable semi- 
annually ; 


AND BE IT FURTHER ORDERED AND RESOLVED: That the said 
officials be, and they are hereby, authorized, directed and em- 
powered to accept, for and on behalf of this corporation, and 
in lieu of the aforementioned note, a certain note to be execut- 
ed by the California Bean Growers’ Association in favor of this 
corporation for $7,500., payable on or before three years from 
date with interest thereon at the rate of 6% per annum, payable 
semi-annually. 


It was thereupon reported that the corporation paid 
on July 1, 1922, Dividend No.2 of $1. per share on its outstanding 


capital stock. 


On motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated November 14, 
1919, this corporation agreed to sell, and J. H. Cave agreed 
to purchase, under the terms and conditions therein set forth, 
one hundred and fifty (150) acres of land in Solano County, 
for $41,250.00, the said property being more particularly 
described as follows: 


Lot No.7, as said lot is delineated and so 
designated on that certain map entitled "Holland 
Land Company Subdivision No.l, Solano County, 
California" filed in the office of the County 
Recorder of Solano County on the 19th day of 
January, 1921, at page No.8 of Map Book No.7. 

Containing 150 acres of land. 


AND WHEREAS, the said J. H. Cave heretofore made payment 
to this corporation of the sum of $8,250., being in partial pay- 
ment of the principal due under said agreement, and 


WHEREAS, the said J. H. Cave now desires to pay the bal- 
ance of the principal due under said agreement, which, with the 
aggrued intergst taereon to August 1,192c, less a cash discount 
aitlowance $1,507.50, aggregates $32,917.50, as follows: 


150 acres of land @ $275 per acre $41,250. 


Deduct: Principal payments to date 8,250. $33,000.00 

Deduct: Discount to be allowed for i : eee . 
dvance payment of unpaid principal............6.. P ° 

cia ae: ° ees 


Add: Interest from November 1,1921 to 
August 1,1922, on $33,000., being 


gross principal due....... ert ooue Aer oe 1,485.00 
Net principal and interest due August 1,1922..... $32,917.90 


AND WHEREAS, upon payment of the said sum of $32,917.50, 
the said J. H. Cave shall have done and performed each and every 


term, covenant and condition therein agreed to be done and perform- 


ed on his part, and shall be entitled to a deed to said property 
in accordance with the provisions of said agreement,and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the 
payment of an authorized issue of $2,500,000. par value of first 
mortgage six per cent. fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 


July 1920, consolidated with Savings Union Bank & Trust Comvoar 
a eiteseae 3 corporation, under tie srovisions of tae Bank fee. 


ene State of California, to form Mercantile Trust Company, 
an 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the 
properties, trusts, claims, demands, contracts, agreements, 
assets, choses and rights of every kind and description, and is 
entitled to possess, enjoy and enforce the same as fully as 
said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of $26,250., or $175. 
per acre, for the deed of reconveyance of the property described 
in said agreement, towards which there has already been paid 
$2,475., as follows: 


SLY, FAO CO ee ee A es RS aa ag 


AND WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said Indenture 
of Mortgage, so far as it affects the land to be conveyed to the 
said J. H. Cave; 


NOW, THEREFORE, BE IT RHSOLVED: 
First - That the selling of the said property to J. H. 


Cave, for $41,250. be, and the same is hereby ratified, approved 
and confirmed. 


Second - That the Vice-President and Secretary of this 
corporation be, and they are hereby authorized and directed to 
make payment to the said trustee of the sum of $23,775.,which, 
with the sum of $2,475. heretofore transmitted to the said 


trustee, is in full payment of the release price of $175. per 
acre, in consideration of which the said trustee shall execute 
deed of reconveyance of the property described in said agree~ 
ment, as provided for in Section 7 of Article 5 of said Indenture 
of Mortgage. ie 


Third - That the said Vice-President and Secretary are 
further authorized, directed and empowered for and on behalf 
of this corporation, and in its name, to execute and deliver to 
the said trustee, certain requests and statements mentioned in 
sub-paragraphs A, B, C and D of Section 7 of Article 5 of said 
Indenture of Mortgage to Savings Union Bank & Trust Company, as 
trustee, and to do all acts and things necessary to obtain said 
reconveyance. 


Fourth - That the said Vice-President and Secretary 
are further authorized and directed to prepare and submit to, 
and secure from the said trustee, the proper form of reconvey- 
ance through which to release the said land from the lien of 
said Indenture of Mortgage to Savings Union Bank & Trust Company , 
as trustee. 


Fiftn - That the said Vice-President and Secretary, upon 
receipt of the sum of $32,917.50, be, and they are hereby authoriz- 
ed, directed and empowered to make, execute and deliver to said 
J. H. Cave, a deed of this corporation, conveying the said pro- 
perty, which deed shall be in substantially the same form pro- 
vided for in said agreement dated November 14, 1919, 

President Mendenhall thereupon reported that representa- 
tives of the Internal Revenue Department had indicated that the 
appraised values of properties acquired from the Netherlands 
Farms Company, as set forth in appraisal dated December 31,1921, 
on page 154 of this Minute Book, would not be acceptable to the 
Internal Revenue Department; that such representatives had col- 
lected evidence from land owners in the vicinity of Clarksburg 
and Courtland tending to reduce the values set forth in said 
appraisal, and finally, that it would be necessary for the 
Board of Directors to decide whether to compromise the matter or 
to protest any reductions made by such representatives in the 
values fixed in said appraisal. 

After full discussion and on motion regularly made and 
seconded, the following resolution was adopted by unanimous vote: 

WHERGAS, the Board of Directors, at a Special Meeting 
held May 13, 1922, as evidenced by pages Nos.152 to 155» in- 
Clusive, of this Minute Book, ratified, approved, confirmed ; 
and adopted a certain appraisal dated December 31, 1921, setting 


forth the appraised values of certain property acquired from 
the Netherlands Farms Company at September 1,1916, such values 


: 


to be used for the purpose of determining invested capital 
and profit or loss on the subsequent sales of such land, and 


WHEREAS, it has been indicated that the values as set 
forth therein would not be acceptable to the Internal Revenue 
Department, whose representatives recently gave the matter 
their careful consideration, and 


WHEREAS, it is the sense of the Board of Directors that 
the values set forth in said appraisal represent the fair 
market value of the land at the date of acquisition - to-wit, 
September 1,1916 - when due consideration is given to the poss- 
ibilities of the project as a whole at that time, and 


WHEREAS, the Board of Directors realize that small fam 
operators would appraise the land at a lower value, thus enabl- 
ing the Internal Revenue Department to secure evidence for 
the purpose of reducing such values; 


NOW, THEREFORE, BE IT RESOLVED: That the question of 
compromising this matter or of protesting any reduction to be 
made by the Internal Revenue Department be, and it is hereby 
left to the discretion of the officers of this corporation. © 

There being no further business to come before the 
meeting, the same, upon motion regularly made and seconded, 


unanimously carried, was adjourned. 
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MINUTES OF TH SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 
San Francisco, California, 
August 9, 1922. 
Pursuant to notice duly given in accordance with Sections 8 
and 9 of Article 2 of the By-laws of Holland Land Company, a corpora- 
tion, a Special Meeting of the Board of Directors of the said corpora- 
tion was held at its office, Room 420 Balfour Building, No.351 Calif- 
ornia Street, in the City and County of San Francisco, State of 
California, on the 9th day of August, A. D. 1922, at the hour of 1:30 


o'clock p.m., the said notice of meeting being as follows: 
San Francisco, California, 
August 3, 1922. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a Special Meeting af 
the Board of Directors of this corporation at 1:30 O'CLOCK 
P.M., WEDNESDAY, AUGUST 9, 1922, in accordance with notice 
as follows: 


"San Francisco, California, 
August 3, 1922. 


Dear Sir: 

Please take notice that a Special Meeting of the 
Board of Directors of Holland Land Company, a corpora- 
tion, will be held WEDNESDAY, AUGUST 9, 1922, at the 
hour of 1:30 O'CLOCK P.M., at the office of the cor- 
poration, Room-420 Balfour Building, No.351 California 
Street, in the City and County of San Francisco, State 
af California, for the purpose of transacting the follow- 
ing business: 


1 - Approval of Minutes of Special Meeting held 
May 13, 1922. 


2 - Consideration of proposals submitted by certain 
land purchasers to obtain loans for the purpose a@ secur- 
ing release of their property, the Corporation to accept 
proceeds of such loans and second mortgage in payment 
of such property. 


3 - Further consideration of Federal Income Tax 
matters affecting this Corporation. 


4 - And for the transaction of such other business 


that may come before the meting. 
BY ORDER OF THE PRESIDENT. 


Secretary 
HOLLAND LAND COMPANY, 
a corporation. 


President... -- 
HOLLAND LAND COMPANY, 
a corporation. 


Directors William Timson, A. C. Parsons, Lawrence Harris, 
W. A. Richardson, J. V. Mendenhall and A. J. Ottem were present. 

Directors HE. S. Dulin, John Daniel and John H. Wheeler 
were absent. 

President J. V. Mendenhall presided at the meeting, and 
Secretary G. EH. Trezise acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously 
carried, the Minutes of the Special Meeting of the Board of 
Directors, held May 13, 1922, as evidenced by pages Nos.148 to 
163, inclusive, of this Minute Book were approved as recorded. 

Thereupon, on motion regularly made and seconded, the 
following resolution was unanimously adopted: 

WHEREAS, the Board of Directors at a Special Meeting 
held May 6, 1920, approved and adopted form of general land 
sale contract, as evidenced by pages Nos.300 to 304 of Minute 
Book No.2, and pages Nos.l to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
understanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 


would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, the corporation heretofore sold under the terms 
and conditions of said land sale contract, 40,145 acres af 
land for $14,429.37, as follows: 


Date of Total Pur- 
Contract Purchaser Acres chase Price 
July 1, 1922 DeLoss W. Lee 25.000 $8,750.00 
July 26,1922 Geo. R. Wilson 15.14 ; 2 
40.14 pl4,429.37 


AND WHEREAS, in order to consummate the sale of the 
property described in the above mentioned agreements, the officials 
of the Company found it necessary and advisable to make certain 
modifications therein so as to conform to the terms upon which 
particular pieces of land were sold, the dates upon which the 
interest payments on the deferred installments would be payable, 
date upon which the State and County taxes against the property 
would be prorated, and the insertion in the contract of provi- 
sions under which the Company reserves rights of way for the 
main drainage canals, laterals, ditches, levees, landings, roads, 


highways, railroads and for other purposes, it being understood 
that in several instances the buyers objected to the company 
reserving one or more of the said rights of way, and in sum 
cases, no provisions were made in the land sale contracts for 
reservations of such rights of way; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this Company in consummating the sale of the pro- 
perty described in the above mentioned contracts, under the 
terms and conditions more specifically set forth in said contracts, 
in executing said contracts for and on the Company's behalf, and 
in modifying the said contracts so as to conform with the condi - 
tions affecting particular sales, be, and the same is hereby 
ratified, approved and confirmed. 


Thereupon, on motion regularly made and seconded, the 


following resolution was adopted by unanimous vote: 


WHEREAS, the Pacific Coast Joint Stock Land Banks and 
the Federal Farm Land Bank of Berkeley were arganized for the 
purpose of providing capital for the development of the agri- 
cultural resources of the Western States, and 


WHEREAS, such capital to be provided by said banking 
institutions shall be secured by first mortgages on productive 
farming property, payable in convenient installments over a 
period of from twenty to thirty-three years, and 


WHEREAS, such first mortgage loans shall be limited 
to 50% of the appraised value of the farming property, and 


WHEREAS, certain land purchasers heretofore applied to 
the said banking institutions for loans on property being pur- 
chased by them from this corporation under contracts for deeds, 
which said property is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to the 
Savings Union Bank & Trust Company, as trustee, and 


WHEREAS, such loans, if consummated, will not be suffi- 
cient to meet all of the unpaid charges due under the existing 
contracts referred to herein, and 


WHEREAS, it is for the best interest of the corporation 
to encourage the land purchasers to avail themselves of this 
banking service, which will reduce their annual charges and 
enable them to expend a portion of their income fram farming 
operations in the development of their property ; 


NOW, THEREFORE, BE IT RESOLVED: 


Pirst - That the officers of this corporation be, and 
they are hereby given the fullest authority to cooperate with 
any land purchasers now negotiating, or who may hereafter 
negotiate,with the said banking institutions for loans on 
property now being purchased under contracts for deeds from 
this corporation. 


Second - That the seid officers be, and they are hereby 
given the fullest authority to accept from each land purchaser 
availing himself of this banking service, a sum of money 
equivalent at least to the unpaid balance of the release price 
of said land, together with an amended contract,secured by a 
deed of trust, for the unpaid charges due under the existing 
contract at the date of consummating the transaction. 


Third - That the said officers, in consideration of 
the payment of the said sum of money and the execution of 
the amended contract and deed of trust, be, and they are 
hereby given the fullest authority to execute, for and on 
behalf of this corporation, a deed of conveyance of the property 
originally purchased under contract for deed, and to do whatever 
is necessary to obtain a release or deed of partial reconveyance 
from under the lien of said indenture of mortgage. 


On motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by agreements in writing, this corporation 
agreed to sell, and P. L. Pettigrew, Wm. N. L. Hutchinson and 
W. P. Darsie agreed to purchase, under the terms and conditions 
therein set forth, 669.471 acres of land in Yolo County, for 
iO ona the said property being more particularly described 
as follows: 


Lots Nos.5, 6, 7, 8, 9 and 10, as said lots 
are delineated and so designated on that certain 
map entitled "Holland Land Co. Subdivision No.e, 
Yolo County, California" filed in the office 
of the County Recorder of Yolo County on the 
17th day of February, 1921, at page No, 41 of 
Map Book No.3. 

Containing 669.471 acres, 


_ AND WHEREAS, the said purchasers mene vetey & made payment 
to this corporation of the sum of $55,231.26, being in partial 
payment of the principal due under said agreement, and 


WHEREAS, said purchasers have arranged to borrow on 
said property $112,500.00, and to execute a mortgage or mort- 
gages for said amount on said property, out of which sum this 
Company will be paid $95,064.75 principal,and interest to Septem- 
per 1,1922, amounting to $5,193.71, and said purchasers will 
execute to this Company a deed of trust, (subject to said mort- 
gage) for the principal sum remaining due, to-wit, $28,621.63, 
and this Company will, under said agreement, execute a deed, or 
deeds, to said purchasers, it bein understood that purchasers 


will be allowed a discount of $5,186.61, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company» as trustee, to peer i 
payment of an authorized issue of $2,500,000. par value @ firs 
mortgage six per cent.fifteen year gold bonds, and 

WHEREAS, Mercantile: Trust Company of San Francisco, on 
July a ean consolidated with Savings Union Bank & Trust Company, 

tion, under the provisions O12 the Bank Act 


Lifornia corpora : 
ene ate of Cali teraia, to form Mercantile Trust Company,and 


rust Company, under the 
succeeded to all of the 
contracts, agreements, 


WHEREAS, the said Mercantile v 
laws of tle State of California, has 
properties, trusts, claims, demands, 


‘ 


assets, choses and rights of every kind and description, and 
is entitled to possess, enjoy and enforce the same as fully 
as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of $117,157.25, or 
p75. per acre, for the deed of reconveyance of the property 
described in said agreements, towards which there has already 
been paid $22,092.50, and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said indenture 
of mortgage, so far as it affects the land to be conveyed to the 
said purchasers; 


NOW, THEREFORE, BE IT RESOLVED: 


first - That the selling of the said property to purchasers, 
for $184,104.25 be, and the same is hereby ratified, approved and 
confirmed. 


Second - That the Vice-President and Secretary of this 
corporation be, and they are hereby authorized and directed to 
make payment to the said trustee of the sum of $95,064.75, which, 
with the sum of $22,092.50 heretofore transmitted to the said 
trustee, is in full payment of the release price of $175 per 
acre, in consideration of which the said trustee shall execute 
deed of reconveyance of the property described in said agreements, 
as provided for in Section 7 of Article 5 of said indenture of 
mortgage. 


Third - That the said Vice-President and Secretary are 
further authorized, directed and empowered for and on behalf of 
this corporation, and in itsname, to execute and deliver to 
the said trustee, certain requests and statements mentioned in 
sub-paragraphs A, B, C and D of Section 7 of Article 5 of said 
indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee, and to do all acts and things necessary to obtain said 


recoriveyance. 


Fourth - That the said Vice-President and Secretary 
are further authorized and directed to prepare and submit to 
and secure from the said trustee, the proper form of reconveyance 
through which to release the said land from the lim of said 
indenture of mortgage to Savings Union Bank & Trust Company, 


as trustee. 


Fifth - That the said Vice-President and Secretary, upon 
receipt of the sum of $95,064.75 principal, and $5,193.71 interest, 
and said deed of trust for $28,621.63 be, and they are hereby 
authorized, directed and empowered to make, execute and deliver 
to said purchasers, a deed or deeds of this corporation conveying 
the said property, which deeds shall be in substantially the same 


form provided for in said agreements. 


President Mendenhall thereupon announced that the citizens 
of the Clarksburg District, at a recent bond election, had voted 
in favor of the creation of a bond issue for the purpose of pro- 
viding funds for the construction of a modern school-house and 


auditorium on property to be donated by the corporation. 


On motion regularly made and seconded, the following 
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resolution was adopted by unanimous vote: 


WHEREAS, a majority of the citizens of the Clarksburg 
district recently voted in favor of the creation of a bond 
issue for the purpose of providing funds for the construction 
of a modern school-house and auditorium on certain property to 
be donated by this corporation, and . 


WHEREAS, it is the sense of the Board of Directors that 
the property in question be conveyed to the School District in 
order not to delay the construction work, and 


WHEREAS, it will be necessary for the Board of Trustees 
of the School District to execute quitclaim deed to this corpar a- 
tion for the property upon which the present school-house is 
located, which property has been used by the School District for 
a number of years; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the officers of this corporation be and 
they are hereby authorized, directed and empowered to obtain 
from the said school trustees, quitclaim deed covering the 
property upon which the present school-house is located. 


Second - That the said officials be and they are hereby 
given the fullest authority to execute, for and on behalf of 
this corporation, deed conveying Lots Nos.24 and 25 of Subdivision 
No.10, or other property approximately equal in area and price, 
to said School District, with the express understanding that the 
new school-house and auditorium will be erected thereon 


President Mendenhall thereupon informed the Board of 
‘Directors that the officers of the corporation had accepted the 
proposal of the Internal Revenue Department for a reduction of 
$885,843.58, or 25%,in the values set forth in the appraisal 
dated December 31,1921 of certain property acquired from the. 
Netherlands Farms Company at September 1,1916. 

On motion regularly made and seconded, the following 
resolution was unanimously adopted: be 

WHEREAS, this corporation heretofore acquired from the 
Netherlands Farms Company, 20,247.42 acres, more or less, in 
Reclamation District No.999, Yolo and Solano Counties, which 
land was appraised December 31,1921, as of September 1,1916, 
for the purpose of determining the invested capital of the 


corporation and also for the purpose of computing profits or 
losses on the subsequent sale of such land, and 


WHEREAS, representatives of the Internal Revenue Department, 
after giving the matter their careful consideration, refused to 
approve such values for said purposes, and 
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WHERHAS, the officers of this corporation, in accordance 
with resolution adopted at the Special Meeting held July 8, 1922, 
accepted proposal submitted by the Internal Revenue De 
to reduce such appraised values to the extent of $885, 
25% of the original appraised values, as follows: 


Reclamation 
Parcel No. Acreage 
Tal WA? 60 
12 60.00 
13 241.50 
20 58.90 
al 60.70 
22 178.10 
24 401.40 
26 146.80 
2 21.90 
2] 125.50 
30 68.20 
31 101.90 
34-A 160.00 
35-A 157.60 
35-B 139.90 
35-C 157.90 
35-D 158.20 
35-E 206.10 
35-F 203.50 
AS 197.90 
35-H 198.20 
41 37.40 
42 37.40 
43 74.70 
45-A 211.90 
45-B 118.70 
45-C 159.00 
57 131.40 
56 L6L 620 
33 40.00 
31.00 
14v 200.20 
23. 60.20 
53-54 pal arse 
Dist.R,of W.. 25472 
3 160.40 
64 154.90 
65 ‘160.50 
66 161.60 
6 160.80 
6 160.90 
69 162.30 
70 161.90 
7 160.20 
72 160.80 
73 161.40 
74. 161.80 
75 161.00 
76 160.80 
27 161.00 
78 161.20 


Original 


Appraised 
Value ___. 


$44,400.00 


15,000.00 
60,375.00 
13,252.50 
13,657.50 
40,072.50 
108, 315.00 
31,562.00 

4,599.00 
25,100.00 
13,640.00 
20,380.00 
21,000.00 
28 , 368.00 
25,182.00 
28,422.00 
28,476.00 
37,098.00 
36,630.00 
35,622.00 
35,676.00 

7,106.00 

7,106.00 
14,193.00 
40,261.00 
22,553.00 
30,210.00 
13,140.00 
20,956.00 

7,200.00 

5,580.00 
53,053.00 
paige ee 
5 ,915.10 

2,571.00 
30,476.00 
29,431.00 
31,297.50 
31,512.00 
24,120.00 
27 5353.00 
31,648.50 
31,570.50 
31,239.00 
30,552.00 

1,473.00 
31156 200 
27,370.00 
24,120.60 
24,150.00 
26,598.00 
31,629.00 


Revised 
Appraised 
Value 


$33,300.00 
11,250.00 
45,281.25 
9,939.36 
16,243 12 
30 05-38 
1,236.25 
oe aie 
»449.2 
ee 
10,230.00 
15,285.00 
15,750.00 
cA gee ee 
18,886.50 
21,316.50 
cuiaae ce 
27 ,823.50 
27,472.50 
26,716.50 
26,757.00 
5 329.50 


20,527.50 
18,090.00 
18,112.56 
19,948.50 
23,721.75 


artment 


423156 4)/0r 


Net 
Reduction 


$11,100.00 


ne 


Revised 
Appraised Net 
Reduction 


Original 
Appraised 


Reclamation 
Acreage Value. Value 


Parcel No. 


163.10 
164.00 
122.20 
163.80 
163.00 
161.40 
arte 
121.80 
161.60 
161.50 
161.50 
162.40 
163.80 
135.40 
115.40 
164.00 
162.70 
161.00 
161.10 
161.10 


,160.04 


160.90 
160.80 
160.80 
160.80 
162.90 
vee 
165.90 
166.70 
164.50 
163.20 
160.60 


31,804.50 
31,980.00 
23,829.00 
31,941.00 
31,785.00 
31,609.50 
27 5438.00 
22,558.00 
12,180.00 
18,584.00 
22,610.00 
27,455.00 
29,232.00 
31,122.00 
25,726.00 
21,926.00 
31,160.00 
29,286.00 
27,370.00 
22,554.00 
20,943.00 
16,004.00 
17,699.00 
20,904.00 
24,924.00 
26,532.00 
30,951.00 
31,198.00 
31,521.00 
31,673.00 
31,255.00 
31,008.00 
28,105.00 
25,696.00 
Bed aoe 
20,878.00 
20,839.00 
24,030.00 
24,846.50 
28,035.00 
29,466.00 
21,294.00 
op eeree 
28,764.00 
27,183.00 
25,584.00 
cae Gae 
20,778.00 
23,850.00 
23,865.00 
26,979.00 
26,945.00 
28,548.00 
37,134.00 
20,842.50 
19,104.00 
25,344.00 
25,472.00 
25,424.00 
25,392.00 
27,737.50 
27,772.50 
39,385.50 


23,853.38 
23,985.00 
17,871.75 
235955475 
23,838.75 
23,707012 
20,578.50 
16,918.50 
9,135.00 
13,938.00 
16,957.50 
20,591.25 
21,924.00 
23,341.50 
19,294.50 
16,444.50 
23,370.00 
21,964.50 
20,527.50 
16,915.50 
15,707.25 
12,003.00 
13,274.25 
hee 
18,693.00 
19,899.00 
23223625 
23,398.5 


29 539.1 


7,991.12 
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Acreage 
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14 
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147 
148 


229.38 
153.40 
158.10 
157.80 
158.10 
162.40 
160.90 
146.60 
43°50 
160.00 
122,20 
157.50 
229.78 
130.42 
165.25 


40,141.50 
27,720.00 
27,667.50 
27,615.00 
eyes .20 
28,42 .00 
28,157.50 
26,338.00 
24,084.00 
28,800.00 
21,996.00 
28 , 350.00 
41,360.40 
24,779.80 
31,397.50 


30,106.12 
20,790.00 
20,750.63 
20), 714. 25 
20,750.63 
21,315.00 
21 16.12 
19,791.00 
Te vocaeee 
21,600.00 
16,497.00 
21,262.50 
Edaeer 
18, 584.85 


23,548.13 


10, 035.38 
6,930.00 
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,903. 
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7,105.00 
7039.38 
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AND WHEREAS, the Board of Directors are of the opinion that 
it was for the best interests of the corporation to compromise this 
matter in accordance with the foregoing, in order that the future 
financial policy of the corporation might be determined at an early 
date; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the action of the officers of the corporation, 
in agreeing to a reduction from $3,543,374.30 to $2,657,530.72 in 
the appraised value at September 1,1916 of land acquired from. 
Netherlands Farms Company, be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the said officers be and they are hereby authoriz- 
ed, directed and empowered to use the values so agreed upon, aggre- 
gating $2,657,530.72, for the purpose of determining invested capital 
and profits or losses on the subsequent sale of such land. 


Third - That the said officers be and they are hereby given 
the fullest authority to furnish the Internal Revenue Department with 
any other evidence that may be necessary to substantiate and confirm 
the values so agreed upon. 

President Mendenhall thereupon recommended that the boundaries 
the lots in the Clarksburg Townsite be changed so as to conform 
the proposed location for the Union School House and Auditorium 
the Clarksburg Townsite. 

The Board of Directors, after giving the matter due considera- 

tion, authorized President Mendenhall to revise the present boundaries 
of the townsite lots in any way that he may deem advisable. 


It was further reported that the County of Yolo was expending 


some 340,000. for the graveling of Jefferson Boulevard, from the Main 


Drainage Canal into West Sacramento and Clarksburg Road from 
Jefferson Boulevard to Clarksburg; that the construction of the 
Great tYestern Power Company power line into the District was pro- 
gressing satisfactorily; that the corporation had sold its share 
of the 1922 barley crop at prices ranging from $1.15 to $1.25 
per 100 lbs. f.o0.b. bank, and thet the outlook was very promising 
for an excellent crop of beans and sugar beets from the sold and 
unsold land. 
President Mendenhall further reported that he had recently 
accompanied the Delta Water Syndicate and State Water Commission 
officials on a visit through the Lower Sacramento Delta regions, and 
in this connection, believed that mich good has been accomplished by 
the discussions that took place. 
President Mendenhall thereupon recommended the appointment of 
Fred Maurath Jr. as Assistant Secretary and Assistant Treasurer of RY 
the Corporation, at a salary of $150. per month. 
q Upon motion regularly made, seconded and unanimously carried, 
there being no further nominations, Fred Maurath Jr. was elected 
Assistant Secretary and Assistant Treasurer of the Corporation, at. 
a salary of $150 per month. 


On motion regularly made and seconded, the following resolution 


was unanimously carried: 


i WHEREAS, by an agreement in writing dated December 12, 1919, 

/ this corporation agreed to sell and L. Huntley agreed to purchase, 
under the terms and conditions therein set forth, One Hundred (100) 
acres of land in Yolo County, California, for Twenty-seven Thousand 
Five Hundred Dollars ($27,500.00), the said property being more 
particularly described as follows: 


i Lot No.Bight (8) as said lot is delineated 
a and described on that certain map entitled "Holland 
Land Co. Subdivision No.7, Yolo County, California", 
which map was on January 19,1921, recorded in the 
office of the County Recorder of Yolo County, 
California, in Map Book No.3, at page 37. 
Containing 70.486 acres of land. 


Lot No.Ten (10) as said lot is delineated 
| ana described on that certain mp entitled "Holland 
Land Co. Subdivision No.6, Yolo County ,California", 
which map was on February 17,1921, recorded in the 
office of the County Recorder of Yolo County, 
i California, in Map Book No.3, at page 44. 
( Containing 29.514 acres of land. 


AND WHEREAS, the said L. Huntley heretofore made payment 

to this corporation of the sum of Eight Thousand Two Hundred 

Fifty Dollars ($8,250.00), being in partial payment of the property 
referred to herein, and 


WHEREAS, the said L. Huntley now desires to pay the balance of 
the unpaid principal now due under the said agreement, to-wit, Nine- 
teen Thousand Two Hundred Fifty Dollars ($19,250.00), plus accrued 
interest thereon, upon payment of which he shall have done and per- 
formed each and every term, covenant and condition therein agreed to 
be done and performed on his part, and shall be entitled to a deed 
to said property, in accordance with the provisions of said agreement, 
and. 


WHEREAS, the said land is subject to an imenture of mortgage 
dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of 
an authorized issue of $2,500,000. par value of first mortgage 6% 
15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws of 
the State of California, has succeededto all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights of 
every kind and description and is entitled to possess, enjoy and en- 
force the same as fully as said Savings Union Bank & Trust Company 
may have done, and 

WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make pay- 
ment to the said trustee. of the sum of Seventeen Thousand Five Hundred 
Dollars ($17,500.00), or $175.00 per acre, for the deed of reconvey~ 
ance to the said L. Huntley of the property described in said agree- 
ment, towards which there has already been paid Three Thousand Three 
Hundred Dollars ($3,300.00), as follows: 


December 31, 1920...ecceeeeeGL, 650.00 
January 6, 1922.....s+e+e++ 1,690.00 $3 300.00 


AND WHEREAS, the said L. Huntley has placed in escrow with 
the California Pacific Title Insurance Company, sufficient funds to 
cover the unpaid balance of principal and interest due under said 
agreement, with instructions that Fourteen Thousand Two Hundred 
Dollars ($14,200.00) be paid to the Mercantile Trust Company upon 
the execution and delivery of the deed of reconveyance referred to 
herein, the difference between the funds so deposited and the sum 
of Fourteen Thousand Two Hundred Dollars ($14,200.00) to be paid 
to this corporation upon the delivery and execution of the deed 
of conveyance from this corporation to the said L. Huntley, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed tol. 
Huntley ; 


NOW, THEREFORE, BE IT RESOLVED: 
First - That the selling of the said property to L. Huntley 


for Twenty-seven Thousand Five Hundred Dollars ($27,500.00), be, 
and the same is hereby tatified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
of this corporation be, and they are hereby, authorized, directed 
and empowered, for and on behalf of this corporation and in its 
name, to execute and deliver to said trustee certain requests and 
statements mentioned in Subeparagraphs A, B, C and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank 
& Trust Company, as trustee, and to do all acts and things necessary 
to obtain said reconveyance. 


Third - That the said President or Vice-President and Secretary 
are further authorized and directed to request the said trustee to 
execute and deliver the deed of reconveyance referred to herein to 
the California Pacific Title Insurance Company of San Francisco, 
California, and 


Fourth - That the said President or Vice~ President and 
Secretary are further authorized and directed to prepare and 
submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said indenture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President and Secretary 
are further authorized and directed to request the California 
Pacific Title Insurance Company to mke payment to said trustee, 
upon receipt of the deed of reconveyance referred to herein, of the 
sum of Fourteen Thousand Two Hundred Dollars ($14,200.00), which, 
with the sum of Three Thousand Three Hundred Dollars ($3,300.00) 
heretofore paid to the said trustee, is in full payment of the release 
price of $175.00 per acre, as provided for in Section 7 of Article 
5 of said indenture of mortgage. 


Sixth - That the said President or Vice-President and Secretary 
be, and they are further authorized, directed and empowered, to 
make, execute and deliver to the said California Pacific Title In- 
surance Company a deed of this corporation, conveying the said proper- 
ty to L. Huntley, in substantially the same form provided for in 
said agreement dated December 12, 1919, in consideration of which 
the said California Pacific Title Insurance Company shall pay to 
this corporation the unpaid balance of principal and interest due 
under said agreement, less the sum of Fourteen Thousand Two Hundred 
Dollars ($14,200.00), to be paid to the Mercantile Trust Company 
for the account of this corporation. 


On motion regularly made and seconded, the following resolution 


was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated February 17, 1920, 
this corporation agreed to sell and Frank S. King agreed to purchase, 
under the terms and conditions therein set forth, Two Hundred and 
Two and 197/1000 (202.197) acres of land in Yolo County,California, 
for Sixty Thousand Six Hundred and Sixty and 00/100 ($60,660.00) 
Dollars, the said property being more particularly described as 
follows: 


Lot No.Twenty=three (23) as said lot is dew 
iineated and described on that certain map entitled 
"Holland Land Co. Subdivision No.6, Yolo County, 
California", which mp was, on February 17,1921, 
recorded in the office of the County Recorder of 
‘Yolo County, California, in Map Book #3, at page 44. 

Containing 202.197 acres of land. 


AND WHEREAS, the said Frank S. King heretofore made payment 
to this corporation of the sum of Twenty-four Thousand, Two Hundred 
and Sixty-four ($24,264.00) Dollars, being in partial payment of the 
property referred to herein, and 


WHEREAS, the said Frank S. King now desires to pay the balance 
of the unpaid principal now due under the said agreement, toewit, 
Thirty-six Thousand, Three Hundred and Ninety-six ($36,396.00) 
Dollars, plus accrued interest thereon,upon payment of which he shall 
have done and performed each and every term, covenant and condition 
therein agreed to be done and performed on his part, and shall be 
entitled to a deed to said property, in accordance with the provisions 
of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an author- 
ized issue of $2,500,000. par value of first mortgage 6% 15 year 
gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on July 3, 
19%, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws of 
the State of Californie, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess, 
enjoy and enforce the same as fully as said Savings Union Bank & 
Trust Company my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said imenture of mortgage, this corporation is required to mke 
payment to the said trustee of the sum of Thirty-five Thousand 
Three Hundred and Eighty-five ($35,385.00) Dollars, or $175.00 per 
acre, for the deed of reconveyance to the said Frank S. King of 
the proyerty described in said agreement, towards which there 
has already been paid Ten Thousand Nine Hundred and Eighteen and 

80/100 ($10,918.80) Dollars, as follows: 


December 6, 1920.....6++0e87,279+20 
Hevember 4, 1921.......+- 236.01 


December 28,1921.....--. 3,403.59 $10,918.80 


AND WHEREAS, the said Frank &. King has placed in escrow 
with the California Pacific Title Insurance Company, sufficient 
funds to cover the unpaid balance of principal and interest due 
under said agreement, with instructions that Twenty-four Thousand 
Four Hundred and Sixtyesix and 20/100 ($24,466.20) Dollars be paid 
to the Mercantile Trust Company upon the execution and delivery 
of the deed of reconveyance referred to herein, the difference 
between the funds so deposited and the sum of Twenty-four Thousand 
Four Hundred and Sixty-six and 2/100 ($24,466.20) Dollars, to be 
paid to this corporation upon the delivery and execution of the 
aaet of conveyance from this corporation to the said Frank S.King, 
an 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to said 
Frank 5. King; 

NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Frank S. King 


for Sixty Thousand Six Hundred and Sixty and 00/100 ($60,660.00) 
Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
of this corporation be, and they are hereby, authorized, directed 
and empowered, for and on behalf of this corporation and in its 
name, to execute and deliver to said trustee certain requests and 
statements mentioned in Sub-paragraphs A, B, C and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank & 
Trust Company, as trustee, and to do all acts and things necessay 
to obtain said reconveyance. 


Third - That the said President or Vice~President and Secretary 
are further authorized and directed to request the said trustee to 
execute and deliver the deed of reconveyance referred to herein to 
the California Pacific Title Insurance Company of San Francisco, Cali- 
fornia, md 


Fourth - That the said President or Vice»President and Secretary 
are further authorized and directed to prepare and submit to the 
said trustee the proper form of deed of reconveyance through which to 
release the said land from the lien of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee. 


Pifth - That the said President or Vice-President and Secretary 
are further authorized and directed to request the California Pacific 
Title Insurance Company to make payment to said trustee, upon receipt 
of the deed of reconveyance referred to herein, of the sum of Twenty- 
four Thousand, Four Hundred and Sixty-six and 20/100 ($24,466.20) 
Bollars, which, with the sum of Ten Thousand Nine Hundred and Eightem 
and 80/100 ($10,918.80) Dollars heretofore paid to the said trustee, 
is in full payment of the release price of $175.00 per acre, as pro- 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


_ §ixth - That the said President or Vice-President and Secretary 
be, and they are further authorized, directed and empowered, to make, 
execute and deliver to the said California Pacific Title Insurance 
Company 2a deed of this corporation, conveying the said property to 
Frank S. King, in substantially the same form provided for in said 
agreement dated February 17,1920, in consideration of which the 
said California Pacific Title Insurance Company shall pay to this 
corporation the unpaid balance of principal and interest due under 
said agreement, less the sum of Twenty-four Thousand, Four Hundred 
and Sixty-six and 20/100 ($24,466.20) Dollars, to be paid to the 

Mercantile Trust Company for the acceunt ef this corporation. 


On motion regularly made and seconded, the following resolution 
was unanimously carried: 


WHEREAS, by an agreement in writing dated January 26,1920, 
this corporation agreed to sell and Ramona E. Wulff agreed to pur- 
chase, under the terms and conditions therein set forth, One Hundred 
and four and 619/1000 (104.619) acres of land in Yolo County, Cali- 
fornia, for Twenty-eight Thousand Seven Hundred Seventy and 50/100 
($28,770.50) Dollars, the said property being more particularly des- 
eribed as follows: 


Lot No.Thirteen (13) as said lot is delin- 
eated and described on that certain map entitled 
"Holland Land Co. Subdivision No.7, Yolo County, 
California", which map was, on January 19, 1921, 
recorded in the office of the County Recorder of 
Yolo County, California, in Map Book #3, at page 37. 

Containing 104.619 acres of land. 


AND WHEREAS, the said Ramona E. Wulff heretofore made payment 
to this corporation of the sum of Five Thousand Seven Hundred Fifty- 
four and 10/100 ($5,754.10) Dollars, being in partial payment of the 
property referred to herein, and 


WHEREAS, the said Ramona E. Wulff now desires to pay the 
balance of the unpaid principal now due under the said agreement 
to-wit, Twenty-three Thousand and Sixteen and 40/100 ($23,016.40 
Dollars, plus accrued interest thereon, upon payment of which she 
shall have done and performed each and every term, covenant and condi- 
tion therein agreed to be done and performed on her part, and shall 
be entitled to a deed to said property, in accordance with the provi- 
sions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authori- 
zed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on July 
3,1920, consdlidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the laws of 
the State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights of 
every kind and description and is entitled to possess, enjoy and en- 
force the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to mke 
payment to the said trustee of the sum of EHighteen Thousand Three 
Hundred and Eight and 50/100 ($18,308.50) Dollars, or $175.00 per 
acre, for the deed of reconveyance to the said Ramona E. Wulff of 
the property described in said agreement, towards which there has 
already been paid One Thousand Seven Hundred Twenty-six and 22/100 
($1,726.22) Dollars, as follows: 


October 6, 1920.......+« $720.06 
January 11, 192.. 5 1,006.16 $1,726.22 


AND WHEREAS, the said Ramona E. Wulff has placed in escrow 
with the California Pacific Title Insurance Company, sufficient 
funds to cover the unpaid balance of principal and interest due 
under said agreement, with instructions that Sixteen Thousand Five 
Hundred Eighty-two and 28/100 ($16,582.28) Dollars be paid to the 
Mercantile Trust Company upon the execution and delivery of tke 
deed of reconveyance referred to herein, the difference between the 
funds so deposited and the sum of Sixteen Thousand Five Hundred 
Bighty~two and 28/100 ($16,582.28) Dollars, to be paid to this 
corporation upon the delivery and execution of the deed of conveyance 
from this corporation to the said Ramona E. Wulff, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to Ramona 
E. Wulff; : 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Ramona E. 
Wulff for Twenty-eight Thousand Seven Hundred Seventy and 50/100 
($28,770.50) Dollars be, and the same is hereby ratified, approved 
and confirmed. 


Second - That the President or Vice-President, and Secretary 
of this corporation be, and they are hereby authorized, directed and 
empowered, for and on behalf of this corporation and in its name, 
to execute and deliver to said trustee certain requests and statements 
mentioned in Sub-paragraphs A, B, C and D of Section 7 of Article 5 
of said Indenture of Mortgage to Savings Union Bank & Trust Company, 
as trustee, and to do all acts and things necessary to obtain said re- 
conveyance. 


Third - That the said President or Vice-President, and Secretary 
are further authorized and directed to request the said trustee to 
execute and deliver the deed of reconveyance referred to herein to the 
California Pacific Title Insurance Company of San Francisco,California, 
and 


Fourth - That the said President or Vice-President and Secretary 
are further authorized and directed to prepare and submit to the 
said trustee the proper form of deed of reconveyance through which to 
release the said land from the lien of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President and Secretary 
are further authorized and directed to request the California Pacific 
Title Insurance Company to make payment to said trustee, upon receipt 
of the deed of reconveyance referred to herein, of the sum of Sixteen 
Thousand Five Hundred EFighty-two and 28/100 ($16,582.28) Dollars, 
which, with the sum of One Thousand Seven Hundred Twenty-six and 22/100 
($1,726.22) Dollars heretofore paid to the said trustee, is in full 
payment of the release price of $175.00 per acre, as provided for in 
Section 7 of Article 5 of said indenture of mortgage. a 


Sixth - That the said President or Vice-President and Secretary 
be, and they are further authorized, directed and empowered to make, 
execute and deliver to the said California Pacific Title Insurance 
Company a deed of this corporation, conveying the said property to 
Ramona E. Wulff, in substantially the same form provided for in said 
agreement dated January 26,1920, in consideration of which the said 
California Pacific Title Insurance Company shall pay to this corpora- 
tion the unpaid balance of principal and interest due under said agree- 
ment, less the sum of Sixteen Thousand Five Hundred Bighty-two and 
28/100 ($16,582.28) Dollars, to be paid to the Mercantile Trust Com- 
pany for the account of this corporation. 


On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated January 26,1920, this 
corporation agreed to sell, and F. M. H. Wulff agreedto purchase, 
under the terms and conditions therein set forth, One Hundred and 
Four and 619/1000 (104.619) acres of land in Yolo County,California, 
for Twenty-eight Thousand Seven Hundred and Seventy and 50/100 


($28,770.50) Dollars, the said property being more particularly 


, 
) 


i eit) 


described as follows: 


Lot No.Fourteen (14) as said lot is delin- 
eated and described on that certain mp entitled 
"Holland Land Co. Subdivision No.7, Yolo County, 
California", which map was, on January 19,1921, 
recorded in the office of the County KRecorder of 
Yolo County, California, in Map Book #3, at page 37. 

Containing 104.619 acres of land. 


AND WHEREAS, the said F. M. H. Wulff heretofore made 
payment to this corporation of the sum of Eleven Thousand Five 
Hundred and Hight and 20/100 ($11,508.20) Dollars, being in par- 
tial payment of the property referred to herein, and 


WHEREAS, the said F. M. H. Wulff now desires to pay 

the balance of the unpaid principal now due under the said 

agreement, toewit, Seventeen Thousand Two Hundred and Sixty-two 

and 30/100 ($17,262.30) Dollars, plus accrued intérest thereon, upon 
payment of which he shall have done and performed each and every term, 
covenant and condition therein agreed to be done and performed on 

his part, and shall be entitled to a deed to said property, in accord- 
ance with the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mort- 
gage dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000. par value of first mortgage 6% 15 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the proper- 
ties, trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description and is entitled to possess, 
enjoy and enforce the same as fully as said Savings Union Bank & 
Trust Company my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make pay- 
ment to the said trustee of the sum of Eighteen Thousand Three Hundred 
and Hight and 50/100 ($18,308.50) Dollars, or $175.00 per acre, for 
the deed of reconveyance to the said F. M. H. Wulff, of the property 
described in said agreement, towards which there has already been 
paid Five Thousand One Hundred and Seventy-eight and 69/100 ($5,178.69) 
Dollars, as follows: 


October -6, 1920:....... $1,275.06 
January LL, 192L....... 03.6 $5,178.69 

AND WHEREAS, the said F. M. H. Wulff has placed in escrow 
with the California Pacific Title Insurance Company, sufficient funds 
to cover the unpaid balance of principal and interest due under said 
agreement, with instructions that Thirteen Thousand One Hundred and 
Twenty-nine and81/100 ($13,129.81) Dollars be paid to the Mercantile 


Trust Company upon the execution and delivery of the deed of recon- 
veyance referred to herein, the difference between the funds so deposit- 
ed and the sum of Thirteen Thousand One Hundred and Twenty-nine and 
81/100 ($13,129.81) Dollars, to be paid to this corporation upon the 
delivery and execution of the deed of conveyance from this corporation 
to the said F. M. H. Wulff, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture of 
mortgage so far as it affects the land to be conveyed to said F. M. 
H. Wulff; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to F. M. H. 
Wulff for Twenty-eight Thousand Seven Hundred and Seventy and 50/100 
($28,770.50) Dollars be, and the same is hereby ratified, approved 
and confirmed. 


Second - That the President or Vice-President, and Secretary 
of this corporation be, and they are hereby, authorized, directed and 
empowered, for and on behalf of this corporation and in its name, to 
execute and deliver to said trustee certain requests and statements 
mentioned in Sub-paragraphs A, B, C and D of Section 7 of Article 5 
of said indenture of mortgage to Savings Union Bank & Trust Comamy, 
as trustee, and to do all acts and things necessary to obtain said 
reconveyance, 


Third - That the said President or Vice-President and 
Secretary are further authorized and directed to request the said 
trustee to execute and deliver the deed of reconveyance referred 
to herein to the California Pacific Title Insurance Company of San 
Francisco, California, and 


Fourth - That the said President or Vice-President and 
Secretary are further authorized and directed to prepare and submit 
to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said indenture of 
mortgage to Savings Union Bank & Trust Company, as trustee, 


Fifth - That the said President or Vice-President and 
Secretary are further authorized and directed to request the California 
Pacific Title Insurance Company to make payment to said trustee, 
upon receigt of the deed of reconveyance referred to herein, of the 
sum of Thirteen Thousand One Hundred and Twenty-nine and 81/100 
($13,129.81) Dollars, which, with the sum of Five Thousand One Hundred 
and Seventy-eight and 69/100 ($5,178.69) Dollars heretofore paid to 
the said trustee, is in full payment of the release price of $175.00 
per acre, as provided for in Section 7 of Article 5 of said indenture 
of mortgage. 


Sixth - That the said President or Vice-President and 
Secretary be, and they are further authorized, directed and empowered 
to make, execute and deliver to the said California Pacific Title 
Insurance Company a deed of this corporation, conveying the said 
property to F. M. H. Wulff, in substantially the same form provided 
for in said agreement dated Jamuary 26, 1920, in consideration of 
which the said California Pacific Title Insurance Company shall pay 
to this corporation the unpaid balance of principal and interest due 
under said agreement, less the sum'of Thirteen Thousand One Hundred 
and Twenty-nine and 81/100 ($13,129.81) Dollars, to be paid to the 
Mercantile Trust Company for the account of this corporation. 


On motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated January 26, 
1920, this corporation agreed to sell and F. L. Wulff agreed to 
purchase, under the terms and conditions therein set forth, One 
Hundred and Four and 619/1000 (104.619) acres of land in Yolo 
County, California, for Twenty-Hight Thousand Seven Hundred 
Seventy and 50/100 ($28,770.50) Dollars, the said property being 
‘more particularly described as follows: 


Lot No.Sixteen (16) as said lot is delin- 

eated and described on that certain mp entitled 

"Holland Land Co. Subdivision No.7, Yolo County, 

California", which map was, on January 19, 192i, 

recorded in the office of the County Recorder of 

Yolo County, California, in Map Book #3, at page 37. 
Containing 104.619 acres of land. 


AND WHEREAS, the said F. L. Wulff heretofore made payment 
to this corporation of the sum of Five Thousand Seven Hundred Fifty- 
four and 10/100 ($5,754.10) Dollars, being in partial payment of the 
property referred to herein, and 


WHEREAS, the said F. L. Wulff now desires to pay the 
balance of the unpaid principal now due under the said agreement 
to-wit, Twenty-three Thousand and Sixteen and 40/100 ($23,016.40) 
Dollars, plus accrued interest thereon, upon payment of which he 
shall have done and performed each and every term, covenant and con- 
dition therein agreed to be done and performed on his part, and 
shall be entitled to a deed to said property, in accordance with the 
provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mort- 
gage dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000. par value of first mortgage 6% 15 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the proper- 
ties, trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description and is entitled to possess, 
enjoy and enforce the same as fully as said Savings Union Bank & 
Trust Company my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
the said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of Eighteen Thousand 
Three Hundred and Bight and 50/100 ($18,308.50) Dollars, or $175.00 
per acre, for the deed of reconveyanceto the said F. L. Wulff of the 
proyerty described in said agreement, towards which there has already 
been paid One Thousand Seven Hundred Twenty-six and 23/100 ($1,726.23) 
Dollars, as follows: 


October 6, 192 $ 510.06 
January 11, 19a 1,216.17 $1 726.23 


AND WHEREAS, the said F. L. Wulff has placed in escrow 
with the California Pacific Title Insurance Company, sufficient funds 
to cover the unpaid balance of principal and interest due under said 
agreement, with instructions that Sixteen Thousand Five Hundred 
Eighty-two and 27/100 ($16,582.27) Dollars be paid to the Mercantile 
Trust Company upon the execution and delivery of the deed of reconvey - 
ance referred to herein, the difference between the funds so deposited 
and the sum of Sixteen Thousand Five Hundred Eighty-two and 27/100 
($16,582.27) Dollars, to be paid to this corporation upon the delivery 
and execution of the deed of conveyance from this corporation to the 
said F. L. Wulff, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance af the said indenture 
of mortgage so far as it affects the land to be conveyed to the said 
F. Ls. Wulff}; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to F. L. Wulff 
for Twenty-eight Thousand Seven Hundred Seventy and 50/100 ($28,770.50) 
Dollars be, and the same is hereby ratified, approved and confirmed. 


Second ~- That the President or Vice-President, and Secretary 
of this corporation be, and they are hereby, authorized, directed and 
empowered, for and on behalf of this corporation and in its name, to 
execute and deliver to said trustee certain reguests and statements 
mentioned in Subeparagraphs A, B, C and D of Section 7 of Article 5 of 
said indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee, and to do all acts and things necessary to obtain said reconvey- 
ance. 


Third - That the said President or Vice-President and Secree 
tary are further authorized and directed to request the said trustee 
to execute and deliver the deed of reconveyance referred to herein to 
the California Pacific Title Insurance Company of San Francisco, Cali- 
fornia, and 


Fourth ~- That the said President or Vice-President and 
Secretary are further authorized and directed to prepare and submit 
to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said indenture of mort- 
gage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President and 
Secretary are further authorized and directed to request the Califor- 
nia Pacific Title Insurance Company to make payment to said trustee, 
upon receipt of the deed of reconveyance referred to herein, of the 
sum of Sixteen Thousand Five Hundred Bighty-two and 27/100 ($16 , 582.27) 
Dollars, which, with the sum of One Thousand Seven Hundred Twenty-six 
and 23/100 ($1,726.23) Dollars heretofore paid to the said trustee, is 
in full payment of the release price of $175.00 per acre, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Sixth - That the said President or Vice-President and 
Secretary be, and they are further authorized, directed and empowered 
to make, execute and deliver to the said California Pacific Title In- 
surance Company a deed of this corporation, conveying the said property 
to F. L.Wulff, in substantially the same form provided for in said 
agreement dated January 26,190, in consideration of which the said 
California Pacific Title Insurance Company shall pay to this corporation 
the unpaid balance of principal and interest due under said agreement, 
less the sum of Sixteen Thousand Five Hundred Eighty-two and 27/100 
($16,582.27) Dollars, to be paid to the Mercantile Trust Company for 
the account of this corporation. 


On motion regularly made and seconded, the following 


resolution was unanimously carried: 


WHEREAS, by an agreement in writing dated Jamary 26, 
1920, this corporation agreed to sell and H. B. Wulff agreed to 
purchase, under the terms and conditions therein set forth, One 
Hundred and Four and 619/1000 (104.619) acres of land in Yolo 
County, California, for Twenty-eight Thousand Seven Hundred and 
Seventy and 50/100 ($28,770.50) Dollars, the said property being 
more particularly described as follows: 


Lot No.Fifteen (15) as said lot is delin- 
eated and described on that certain map entitled 
"Holland Land Co. Subdivision No.7, Yolo County, 
California", which map was, on January 19,1921, 
recorded in the office of the County Recorder of 
Yolo County, California, in Mg Book #3, at page 37. 
Containing 104.619 acres of land. 


AND WHEREAS, the said H. B. Wulff heretofore mde pay- 
ment to this corporation of the sum of Five Thousand Seven Hundred 
and Fiftyefour and 10/100 ($5,754.10) Dollars, being in partial 
payment of the property referred to herein, and 


WHEREAS, the said H. B. Wulff now desires to pay the 
balance of the unpaid principal now due under the said agreement 
towwit, Twenty-three Thousand and Sixteen and 40/100 ($23,016.40) 
Dollars, plus accrued interest thereon, upon payment of which he 
shall have done and performed each and every term, covenant and 
condition therein agreed to be done and performed on his part, 
and shall be entitled to a deed to said property, in accordance with 
the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the paymert 
af an authorized issue of $2,500,000. par value of first mortgage 6% 
15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description and is entitled to possess, enjoy 
and enforce the same as fully as said Savings Union Bank & Trust Com= 
pany my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Eighteen Thousand Three 
Hundred and Eight and 50/100 ($18,308.50) Dollars, or $175.00 per 
acre, for the deed of reconveyance to the said H. B. Wulff of the 
property described in said agreement, towards which there has already 
been paid One Thousand Seven Hundred and Twenty~six and 22/100 
($1,726.22) Dollars, as follows: 


October 6 , 1920 $ 675.06 
Jmuary ll , 1921 1,051.16 $1,7%:.22 


AND WHEREAS, the said H. B. Wulff has placed in escrow 
with the California Pacific Title Insurance Company, sufficient 
funds to cover the unpaid balance of principal and interest due 
under said agreement, with instructions that Sixteen Thousand Five 
Hundred and Eighty-two and 28/100 ($16,582.28) Dollars be paid to 
the Mercantile Trust Company upon the execution and delivery of 
the deed of reconveyance referred to herein, the difference 
between the funds so deposited and the sum of Sixteen Thousand 
Five Hundred and Bighty-two and 28/100 ($16,582.28) Dollars, to 
be paid to this corporation upon the delivery and execution of 
the deed of conveyance from this corporation to the said H. B. 
Wulff, and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in- 
denture of mortgge so far as it affects the land to be conveyed 
to said H. B. Wulffj3 


NOW, THEREFORE, BE IT RESOLVED: 


First ~ That the selling of the said property to H. 8B. 
Wulff for Twanty~eight Thousand Seven Hundred Seventy and 50/100 
($28,770.50) Dollars be, and the same is hereby ratified, approved 
and confirmed. 


Second ~ That the President or Vice-President, and Secretary 
of this corporation be, and they are hereby, authorized, directed 
and empowered, for and on behalf of this corporation and in its 
name, to execute and deliver to said trusteecertain certain requests 
and statements mentioned in sub-paragraphs A, B, C and D of Section 
7 of Article 5 of said indenture of mortgage to Savings Union Bank 
& Trust Company, as trustee, and to do all acts and things necessary 
to obtain said reconveyance. 


Third - That the said President or Vice-President and 
Secretary are further authorized and directed to request the 
said trustee to execute and deliver the deed of reconveyance referred 
to herein to the California Pacific Title Insurance Company of 
San Francisco, California, and 


Fourth - That the said President or Vice-President and 
Secretary are further authorized and directed to prepare and submit 
to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said indenture of 
mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice~President and 
Secretary are further authorized and directed to request the 
California Pacific Title Insurance Company to make payment to 
said trustee, upon receipt of the deed of reconveyance referred to 
herein, of the sum of Sixteen Thousand Five Hundred and Highty-two 
and 28/100 ($16,582.28) Dollars, which, with the sum of One Thousand 
Seven Hundred and Twenty-six and 22/100 ($1,726.22) Dollars hereto- 
fore paid to the said trustee, is in full payment of the release 
price of $175.00 per aere, as provided for in Section 7 of Article 
5 of said indenture of mortgage. 


Sixth - That the said President or Vice»President and 
Secretary be, and they are further authorized, directed, and empower~ 
ed, to make, execute and deliver to the said California Pacific 
Title Insurance Company a deed of this corporation, conveying the 
said property to H. B. Wulff, in substantially the same form provided 
for in said agreement. dated January 26,1920, in consideration of 
which the said California Pacific Title Insurance Company shall 
pay to this corporation the unpaid balance of principal and interest 
due under said agreement, less the sum of Sixteen Thousand Five 


: 
») 
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Hundred and Eighty-two and 28/100 ($16,582.28) Dollars, to be paid 
to the Mercantile Trust Company for the account of this corporation. 


On motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated December 30, 
1919, this corporation agreed to seil and Gus Olson agreed to 
purchase, under the terms and conditions therein set forth, one 
hundred and seventy-five (175) acres of land in Yolo County, 
\ California, for Forty-eight Thousand One Hundred and Twenty-five 
and 00/100 ($48,125.00) Dollars, the said property being more 
particularly described as follows: 


Lots Nos.Two (2) and Six (6), as said lots are 
delineated and described on that certain map entitled 
"Holland Land Co. Subdivision No.7, Yolo County, Cal- 
ifornia", which map was, on January 19,1921, recorded 
in the office of the County Recorder of Yolo County, 
California, in Map Book #3, at page 37. i 

Containing 175 acres of land. 


AND, WHEREAS, By an agreement in writing dated December 
29,1919, this Corporation agreed to sell and Grace L. Cave agreed 
to purchase, under the terms and conditions therein set forth, 


; 
Lots Nos.Three (3) and Five (5) as said lots are | 
delineated and described on that certain map entitled | 
"Holland Land Co. Subdivision No.7, Yolo County, Cal- 
ifornia", which map was, on January 19, 192i, recorded 
in the office of the County Recorder of Yolo County, 
California, in Map Book #3, at page 37. 


and, 


Se a ea 


; WHEREAS, the said Gus Olson desires to exchange the 
) southerly five (5) acres in said Lot No.Two t2) of said Sub- 
: division No.Seven (7), for said Lot No.Five 5) of said Sub- 
division No.Seven (7), containing five (5) acres, which ex- 

| change meets with the approval of the said Grace L.Cave, and 


yon pedabininy 


er atts 


( WHEREAS, the said Gus Olson has paid to this corporation 
k the sum of Eleven Thousand Nine Hundred and Thirty-seven and 44/100 

(#11,937.44) Dollars, which, when said exchange shall have been 

consummated, will be applied in part payment of the principal due 

on the said Lots Five 5) and Six (6), and the northerly 

Seventy-four and 338/1000 (74.338) acres in said Lot Two (2) of 

said Sub-division No.Seven (7), and 


eee it ie rs 


WHEREAS, the said Gus Olson has arranged to borrow on | 
said last described property, Thirtyeone Thousand Five Hundred and i 
00/100 Dollars ($31,500.00), and to execute a mortgage for said 
amount on said property, which sum of Thirty-one Thousand Five | 
Hundred and 00/100 ($31,500.00) Dollars will be paid over to this | 
Corporation, and applied on the principal and interest due on said 
last described property, the unpaid balance of principal on said 
property to be secured by a deed of trust (subject to said 
mortgage) for Five Thousand Two Hundred and Thirty-one and 37/100 
Dollars ($5,231.37), from said Gus Olsoh to this Corporation, as 
follows: 


3 
4H 


175 acres @ $275.00 per acre......... - $48,125.00 - 

Less: Heretofore paid on account...... 11,937.44 $36,187.56 

Add: Interest to October 1,1922 on unpaid 
PLELG CL Pale soa. o's serene soe es Bia isi ole SNS Ne eos 2,010.54 


$38,198.10 


Deduct: Discount to be allowed on advance pay- 


ment Of principal...........'. Mice syne 1,466.73 
Net principal and interest....... HAIN baccidia ceric tie SOy 7 uM ay 
Deduct: Proceeds of said loan ........ as sielers die ore 31,500.00 
Balance of principal to be secured by deed of 
trust to this @Cerporation :.......2.. Meio poier siehousie tts ie $ 5,231.37 


AND, WHEREAS, in consideration of the payment of Thirty- 
one Thousand Five Hundred and 00/100 Dollars ($31,500.00), and the 
execution of the said deed of trust, this Corporation will execute 
a deed to said Gus Olson of the said last described property, and 


WHEREAS, the saiad land is subject to an indenture of 
mortgage dated December 1,1919, executed by this Corporation 
to Savings Union Bank & Trust Company, as trustee, to secure the 
payment of an authorized issue of $2,500,000. par value of first 
mortgage 6% fifteen year gold bonds, and 


—————————— OO 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Com- 
pany, a California corporation, under the provisions of the Bank 
Act of the State of California to form Mercantile Trust Company, 
and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the 
properties, trusts, claims, demands, contracts, agreements, 
assets, choses and rights of every kind and description and is 
entitled to possess, enjoy and enforce the same as fully as 
said Savings Union Bank & Trust Company my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 
@ of the said indenture of mortgage, this corporation is required 

| to make payment to the said trustee of the sum of Thirty Thousand 
4 Six Hundred and Twenty-five and 00/100 Dollars ($30,625.00), or 
: $175.00 per acre, for the deed of reconveyance of the said prop- 
Fy, erty, towards which there has already been paid Four Thousand Two 
| Hundred and Seventy-four and 96/100 Dollars ($4,274.96), ad 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in- 
denture of mortgage so far as it affects the land to be conveyed 
to the said Gus. Olson; 


NOW, THEREFORE, BE IT RESOLVED: 


eal 

| First - That the selling of the said property to Gus 

\ Olson for Forty-eight Thousand One Hundred and Twenty-five and 
00/100 Dollars ($48,125.00) be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the President or Vice-President and 

Secretary or Assistant Secretary of this corporation be, and 

they are hereby authorized, directed and empowered to make payment 
: to said trustee, of the sum of Twenty-six Thousand Three Hundred 
| and Fifty and 04/100 Dollars ($26,350.04), which, with the sum of 
Four Thousand Two Hundred and Seventy-four and 96/100 (4,274.96) 
Dollars heretofore paid to the said trustee, is in full payment 
of the release price of $175.00 per acre, as provided for in 
Section 7 of Article 5 of said inienture of mortgage. 


Third - That the said President or Vice~President, and 
Secretary or Assistant Secretary of this Corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to 
said trustee, certain requests and statements mentioned in Sub- 
paragraphs A, B, C and D of Section 7 of Article 5 of said In- 
denture of mortgage to Savings Union Bank & Trust Company, as trustee, 
and to do all acts and things necessary to obtain said reconveyance. 


‘Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Thirty- 
One Thousand Five Hundred and 00/100 Dollars ($31,500.00), and said 
deed of trust for Five Thousand Two Hundred and Thirty-one and 37/100 
Dollars ($5,231.37) be, and they are hereby authorized, directed and 
empowered to make, execute and deliver to said Gus Olson, a deed of 
this Corporation conveying the said property last described; to wit, 
Lots Five (5) and Six (6), and the Northerly Seventy-four and 338/1000 
(74.338) acres in Lot Two (2) of said Subdivision No.Seven (7), which 
deed shall be in substantially the same form provided for in said 
agreement dated December 30, 1919. 


On motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated December 29, 
1919, this corporation agreed to sell, and GRACE L. CAVE agreed 
to purchase, under the terms and conditions therein set forth, 
one hundred (100) acres of land in Yolo County, California, for 
Twenty-seven Thousand Five Hundred and 00/100 Dollars ($27,500.00), 
the said property being more particularly described as follows: 


Lots Nos. Three (3) and Five (5), as said lots 
are delineated and described on that. certain map 
entitled "Holland Land Co. Subdivision No.7, Yolo 
County, California", which map was, on January 
19, 1921, recorded_in the office of the County 
Recorder of Yolo County, California, in Map Book 
#3, at page 37. 

Containg 100 acres of land. 


AND WHEREAS, by an agreement in writing dated December 
30, 1919, this corporation agreed to sell, and Gus Olson agreed to 
purchase, under the terms and conditions therein set forth, 


Lots Nos. Two (2) and Six (6) as said lots 
are delineated and described on that certain map 
entitled “Holland Land Co. Subdivision No.7, 
Yolo County, California", which map was, on 
January 19, 1921, recorded in the office of the 
County Recorder of Yolo County, California, in 
Map Book No.3, at page 37, 


and, 


WHEREAS, the said Grace L. Cave desires to exchange the 
said Lot No.Five (5), containing five (5) acres, for the southerly © 
five (5) acres in said Lot No.Two (2), which exchange meets with 
the approval of the said Gus Olson, and 


WHEREAS, the said Grace L. Cave has paid to this corpora- 
tion the sum of Five Thousand Five Hundred and 00/100 Dollars 
($5,500.00), which, when said exchange shall have been consummated, 
will be applied in part payment of the principal due on the said 
Lot No.Three (3) and the southerly five (5) acres of said Lot No.Two 
(2) of said Subdivision No.Seven (7), and 


WHEREAS, the said Grace L. Cave has arranged to borrow on — 
said last described property, Eighteen Thousand Dollars ($18,000.00), 
and to execute a mortgage for said amount on said property, which 
sum of Eighteen Thousand Dollars ($18,000.00) will be paid over to 
this corporation, and applied on the principal and interest due on 
said last described property, the unpaid balance of principal on said 
property to be secured by a deed of trust (subject to said mortgage) 
for Four Thousand Two Hundred and Twentyesix and 06/100 Dollars 
($4,226.06), from said Grace L. Cave to this corporation, as follows: 


100 acres @ $275.00 per acre $27 , 500.00 
Less: Heretofore paid on account 5,500.00 $22,000.00 
Add; Interest to October 1,1922 on unpaid © ; 

Principal 990.00 

$22,990.00 

Deduct: Discount to be allowed on advance payment 

of principal 763-94 
Net Principal and Interest ; $22,226.06 
Deduct: Proceeds of said loan 18,000.00 
Balance of principal to be secured by deed of 
trust to this corporation $4,226. 


iP AND WHEREAS, in consideration of the payment of Highteen 
Thousand Dollars ($18,000.00), and the execution of the said deed 
6f trust, this corporation will execute a deed to said Grace L. 
Cave of the said last described property, md 


' WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the 
payment of an authorized issue of $2,500,000. par value of first 
mortgage 6% 15 year gold bonds, and 


: WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act 

of the State of California to form Mercantile Trust Company, and 


WHEREAS, the said Mercantile Trust Company, under the 
laws of the State of California, has succeeded to all of the 
properties, trusts, claims, demands, contracts, agreements, 
assets, choses and rights of every kind and description and is 
entitled to possess, enjoy and enforce the same as fully as 
said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 
of the said indenture of mortgage, this corporation is required 


to make payment to the said trustee of the sum of Seventeen 
Thousand Five Hundred Dollars ($17,500.00), or $175.00 per acre, 
for the deed of reconveyance of the said property, towards which 
there has already been paid One Thousand Six Hundred and Fifty 
and 00/100 Dollars ($1,650.00), and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in- 
denture of mortgage ao far as it affects the land to be conveyed 
to the said Grace L. Cave; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Grace 
L. Gave for Twentyeseven Thousand Five Hundred Dollars ($27,500.00) 
be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered to make payment to 
said trustee, of the sum of Fifteen Thousand Hight Hundred and Fifty 
and 00/100 Dollars ($15,850.00), which, with the sum of One Thousam , 
Six Hundred and Fifty and 00/100 Dollars ($1,650.00) heretofore paid 
to the said trustee, is in full payment of the release price of 
$175.00 per acre, as provided for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf of 
this corporation, and in itsname, to execute and deliver to said 
trustee, certain requests and statements mentioned in Subparagraphs 
A, B, G and D of Section 7 of Article 5 of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all acts 
and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien 
of said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Highteen 
Thousand Dollars ($18,000.00), md said deed of trust for Four 
Thousand Two Hundred and Twenty-six and 06/100 Dollars ($4,226.06) 
be, and they are hereby authorized, directed and empowered to make, 
execute and deliver to said Grace L. Cave, a deed of this corporation 
conveying the said property last described, toewit: Lot No.Three (3) 
and the southerly five (5) acres in Lot No.Two (2) of said Subdivi- 
sion No.Seven (7), which deed shall be in substantially the same 
form provided for in said agreement dated December 29, 1919. 


On motion regularly made and seconded, the following 
resolution was unanimously carried: 


WHEREAS, by an agreement in writing dated June 15,1920, 
this corporation agreed to sell, and Charles S. Brooks agreed 
to purchase, under the terms and conditions therein set forth, 
Fifty-four (54) acres of land in Yolo County, for Eighteen Thousand 
Nine Hundred Dollars ($18,900.), the said property. being more 
particularly described as follows: 


_ Lot No.fwenty-four (24), as said lot is 
delineated and so designated on that certain map 


entitled "Holland Land Co. Subdivision No.5, 
Yolo County, California" filed in the office of 
the County Recorder of Yolo County on the 19th 
day of January, 1921, at page No.36 of Map Book 
No. ° u 

: Containing Fiftyefour (54) acres of 
land, 


AND WHEREAS, the said Charles S. Brooks heretofore mde 
payment to this corporation of the sum of Seven Thousand Four 
Hundred Seventy Dollars ($7,470.), being in partial payment of 
the principal due under said agreement, and 


WHEREAS, the said Charles S. Brooks desires to pay the 
balance of the principal due under said agreement, less a cash 
disount allowance of Six Hundred Eighty and 85/100 Dollars 
($680.85), as follows: 


54 acres of land at $350.00 per acre $18,900.00 

Deduct: 

Principal payments to date 72,479.00 
11,430.00 

Deduct: 

Discount to be allowed for advance payment 

of unpaid principal 680.85 

Net Principal due as of November 1, 1922 $10,749.15 


AND WHEREAS, upon payment of the said sum of Ten Thousand 
Seven Hundred Forty-nine and 15/100 Dollars ($10,749.15) the 
said Charles S. Brooks shall have done and performed each and every 
term, covenant and condition therein agreed to be done and performed 
on his part, and shall be entitled to a deed to said property in 
accordance with the provisions of said agreement, 


AND WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 


Savings Union Bank & Trust Company, as trustee, to secure the payment 


of an authorized issue of $2,500,000. par value of first mortgage 
six per cent fifteen year gold bonds, 


; AND WHEREAS, Mercantile Trust Company of San Francisco, 
on July 3, 1920, consolidated with Savings Union Bank & Trust 
Company, a California corporation, under the provisions of the 


Bank Act of the State of California, to form Mercantile Trust 
Company, 


AND WHEREZS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of 
the State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description, and is entitled to 
possess, enjoy and enforce the same as fully as said Savings Union 
Bank & Trust Company my have done, 


AND WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to mke 
payment to the said trustee of the sum of Nine Thousand Four Hundred 
Pifty Dollars ($9,450.), or $175.00 per acre, for the deed of recon- 
veyance of the property described in said agreement, towards which 


there has already been paid Three Thousand Three Hundred Forty-eight 
Dollars ($3,348.), 


Ee ee ad 


AND WHEREAS, it ig now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said indenture 
of mortgage, so far as it affects the land to be conveyed to the 
said Charles S. Brooks; 


NOW, THEREFORE, BE IT RESOLVED: 


First » That the selling of the said property to Charles 
S. Brooks, for #ighteen Thousand Nine Hundred Dollars ($18.900.) be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the Vice»President and Secretary of this 
corporation be, and they are hereby authorized and directed to 
make payment to the said trustee of the sum of Six Thousand One 
Hundred Two Dollars ($6,102.), which, with the sum of Three Thousand 
Three Hundred Forty-eight Dollars ($3,348.) heretofore transmitted 
to the said trustee, is in full payment of the release price of 
$175. per acre, in consideration of which the said trustee shall 
execute deed of reconveyance of the property described in said 
agreement, as provided for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third = That the said Vice-President and Secretary are 
further authorized, directed and empowered for and on behalf of 
this corporation, and in its name, to execute and deliver to 
the said trustee, certain requests and statements mentioned in 
sub-paragrapha A, B, C and D of Section 7 of Article 5 of said 
indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee, and to do all acts and things necessary to obtain said 
reconveyance. 


Fourth - That the said Vice#President and Secretary 
are further authorized and directed to prepare and submit to, 
and secure from the said trustee, the proper form of reconveyance 
through which to release the said land from the lien of said imenture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said Vice-President and Secretary, upon 
receipt of the sum of Ten Thousand Seven Hundred Forty-nine and 15/100 
Dollars ($10,749.15) be, and they are hereby authorized, directed 
and empowered to make, execute and deliver to said Charles S. Brooks, 
a deed of this corporation conveying the said property, which deed 
shall be in substantially the same form provided for in said agree- 
ment dated June 15, 1920. 


On motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated August 28, 1920, 
this corporation agreed to sell and Clarence E. King agreed to 
purchase, under the terms and conditions therein set forth, Two 
Hundred: (200) acres of land in Yolo County, California, for Seventy 
Thousand Dollars ($70,000.), the said property being more particularly 
described as follows; 


Lot No.Piftysthree (53), as said lot is 
delineated and described on that certain mp 
entitled "Holland Land Co. Subdivision No.6, 
Yolo County, California", which map was, on 
February 17, 1921, recorded in the office of 
the County Recorder of Yolo County,California, 
in Map Book #3, at page 44. 


Containing Two Hundred (200) acres of land. 


AND WHEREAS, the said Clarence E. King has paid to this 
corporation the sum of Fourteen Thousand Dollars ($14,000.), being 
in part payment of principal due under said agreement, and 


WHEREAS, the said Clarence E. King has arranged to borrow 
on said property, Forty Thousand Dollars (40 ,000.), and to execute 

a mortgege for said amount on said property, which sum of Forty Thousand 
Dollars 840.000.) will be paid over to this corporation, and applied 

on the principal due on said property, the unpaid balance of princi- 

pal on said property to be secured by a deed of trust (subject to said 
eee for Thirteen Thousand Eight Hundred Fiftyesix and 40/100 


Dollars ($13,856.40), from Clarence E. King and Edna Willena King, 

his wife, to this corporation, as follows: 
200 acres @ $350.00 per acre $70,000.00 
Less: Heretofore paid on account 14,000.00 $56,000.00 
Deduct: Discount to be allowed on advance payment 

of principal 2,143.60 

Net Principal and Interest oy 74 
Deduct: Proceeds of said loan 40,000.00 
Balance of principal to be secured by deed of . 
trust to this corporation---~-------------------------- $13,856.40 


AND WHEREAS, in consideration of the payment of Forty Thousand 
Dollars ($40,000.00), and the execution of the said deed of trust, this 
corporation will execute a deed to said Clarence E. King of the said 
property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union — 
Bank & Trust Company, as trustee, to secure the payment of an authorized 
bond issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of Californie, whose 
hame was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights of 
every kind and description and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
ayment to the said trustee of the sum of Thirty-five Thousand Dollars 
($35,000.), or $175.00 per acre, for the deed of reconveyance of the 
said property, towards which there has already been paid Four Thousand 
Two Hundred Dollars ($4,200.), and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture of 


mortgage so far as it affects the land to be conveyed to the said 
Clarence E. King; 


NOW, THEREFORE, BE IT RESOLVED: 


; First ~ That the selling of the said property to Clarence E. 
King for Seventy Thousand Dollars ($70,000.) be, and the same is 
hereby ratified, approved and confirmed. 


| 
| 


Second - That the President or Vice-President and Secreta y 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Thirty Thousand Eight Hundred Dollars ($30,800.), which, 
with the sum of Four Thousand Two Hundred Dollars ($4,200.) heretofore 
paid to the said trustee, is in full payment of the release price of 
$175.00 per acre, as provided for in Section 7 of Article 5 of saidc 
indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corporation, 
and in itsname,te execute and deliver to said trustee, certain requests 
and statements mentioned in Subeparagraphs A, B, G and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee, and to do all acts and things necessary to obtain 
said reconveyance. 


Fourth - That the said President or Vice#President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


Fifth - That the said President or ViceePresident, and 
Secretary or Assistant Secretary, upon receipt of the sum of Forty 
Thousand Dollars ($40,000.) and said deed of trust for Thirteen Thousand 
Eight Hundred Fifty-six and 40/100 Dollars ($13,856.40) be, and they 
are hereby authorized, directed and empowered to make, execute and 
deliver to said Clarence E. King, a deed of this corporation conveying 
the said property, which deed shall be in substantially the same form 
provided for in said agreement dated August 28, 1920. 


On motion regularly made and seconded, the following 


resolution was unanimously carried: 


WHEREAS, by an agreement in writing dated December 31, 1919, 
this corporation agreed to sell, and A. J. Ottem agreed to purchase, 
under the terms and conditions therein set forth, Fifty (50) acres 
of land in Yolo County, for Thirteen Thousand Seven Hundred Fifty 


Dollars ($13,750.), the said property being more particularly described 
as follows: 


Lot No.Twenty-ene (21), as said lot is 
delineated and so designated on that certain 
map entitled "Holland Land Co. Subdivision No.6, 
Yolo County, California® filed in the office of 
the County Recorder of Yolo County on the 7th 
day of February, 1921, at page No.44 of Map Book 
No.3. 

Containing Fifty (50) acres of land. 


AND WHEREAS, the said A. J. Ottem heretofore made payment 
to this corporation of the sum of Six Thousand Two Hundred Ninety-five 


Dollars ($6,295.), being in partial payment of the principal due under 
said agreement, and 


WHEREAS, the said A. J. Ottem desires to pay the balance of 
the principal due under said aan oe less a cash discount allowance 
of Four Hundred Thirteen and 48/100 Dollars ($413.48), as follows: 


a 
if 
i] 


game as fully as said Savings Union Bank & Trust Company my have done, 


50 acres of land at $275.00 per acre ... $13,790.00 


Deduct: 
Principal payments to date.......eeeeeee 6,295.00 $7,455.00 
Deduct: 


Discount to be allowed for advance payment of unpaid ae 
principal ... cece rcceceerccsesecssevcsserersssegesse, « 
Net Principal due... .cscccc cess cee seseeseseseccceses 
AND WHEREAS, upon payment of the said sum of Seven Thousand 
Forty-one and 52/100 Dollars ($7,041.52) the said A. J. Ottem shall 
have done and performed each and every term, covenant and condition 
therein agreed to be done and performed on his part, and shall be 


entitled to a deed to said property in accordance with the provisions 
of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of a 
authorized issue of $2,500,000. par value of first mortgage six per 
cent. fifteen year gold bonds, and 


WHEREAS, Mercantile Trust:Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, 4 
California corporation, under the provisions of the Bank Act of tle 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company ef California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contrects, agreements, assets, choses and rights of every 
kind and description, and is entitled to possess, enjoy and enforce the 


and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make paymert 
to the said trustee of the sum of Eight Thousand Seven Hundred Fifty 
Dollars ($8,750.), or $175.00 per acre, for the deed of reconveyance 
of the property described in said agreement, towards which there has 
already been paid Two Thousand Nine Hundred Fifty-two Dollars ($2,952.), 
and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of said indenture of mortgage, 
so far as it affects the land to be conveyed to the said A. J. Ottem; 


NOW, THEREFORE, BE IT RESOLVED: 


; First - That the selling of the said property to A. J. Ottem 
for Thirteen Thousand Seven Hundred Fifty Dollars ($13,750.) be, and 
the same is hereby ratified, approved and confirmed. 


Second = That the President and Secretary of this corporation 
be, and they are hereby authorized and directed to make payment to 
the said trustee of the sum of Five Thousand Seven Hundred Ninety~ 
eight Dollars ($5,798.), which, with the sum of Two Thousand Nine 
Hundred Fifty-two Dollars ($2,952.), heretofore transmitted to the 
said trustee, is in full payment of the release price of $175.00 per 
acre, in consideration of which the said trustee shall execute deed 
of reconveyance of the property described in said agreement, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


VICE 

Third « That the said President and Secretary are further 
authorized, directed and empowered for and on behalf of this 
corporation, and in its name, to execute and deliver to the said 
trustee, certain requests and statements mentioned in sube-paragraphs 
A, B, C and D of Section 7 of Article 5 of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all 
acts and things necessary to obtain said reconveyance. 


VICE 
Fourth - That the said President and Secretary are further 
authorized and directed to prepare and submit to, and secure from 
the said trustee, the proper form of reconveyance through which 
to release the said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee. 


VICE 
Fifth - That the said President and Secretary, upon receipt 
of the sum of Seven Thousand Forty-one and 52/100 Dollars ($7,041.52) 
be, and they are hereby authorized, directed and empowered to make, 
execute and deliver to said A. J. Ottem,.a deed of this corporation 
conveying the said property, which deed shall be in substantially 
the same form provided for in said agreement dated December 31, 1919. 


There being no further business to come before the meeting, 


the same, upon motion regularly made and seconded, unanimously 


carried, was thereupon adjourned. 
ay 


A bcretary. 


MINUTES OF THE SPECIAL MEETING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY. 


San Francisco, California, 
November 13, 1922. 
Pursuant to notice duly given, in necarasaze with Sections 
8 and 9 of Article 2 of the By-laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of the 
said corporation, was held at its office, Room 420 Balfour Building, 
No.351 California Street, in the City and County of San Francisco, 
State of California, on the 13th day of November, A. D. 1922, at the 


hour of 1:30 o'clock p.m., the said notice of meeting being as follows: 


San Francisco, California, 
November 6, 1922. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 


I HEREBY DIRECT the calling of a Special 
Meeting of the Board of Directors of this corporation at 


1:30 o'clock p.m. Monday, November 13, 1922, in accordance 
with notice as follows: 


"San Francisco, California, 
November 6, 1922. 


Dear Sir: 


Please take notice that a Special Meeting 
of the Board of Directors of Holland Land Company, 
a corporation, will be held Monday, November 13, 
1922, at the hour of 1:30 o'clock p.m., at the 
office of the corporation, Room 420 Balfour Build- 
ing, No.351 California Street, in the City and 
County of San Francisco, State of California, 


for the purpose of transacting the following 
business: 


al, Approval of Minutes of Special Meetings 


phe fee Ra 


Directors William Timson, Lawrence Harris, John H. Wheeler, 
A. C. Parsons, J. V. Mendenhall and A. J. Ottem were present. 
Directors E. S. Dulin , W. A. Richardson and John Daniel 


were absent. 


General Manager Gus Olson was present during the entire 


meeting. 

President J. V. Mendenhall presided at the meeting and 
Secretary G. E. Trezise acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the Special Meetings held July 8, 1922 and August 9, 
1922, as evidenced by pages 164 to 203, inclusive, of this Minute 
Book, were approved as recorded. 

Thereupon, on motion regularly made and seconded, the 
following resolution was unanimously adopted: 


WHEREAS, the Board of Directors at a Special Meeting 
held May 6, 1920, approved and adopted form of general land 
sale contract, as evidenced by pages Nos.300 to 304 of Minute 
Book No.2, and pages Nos.1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
understanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the 
Board of Directors for approval, and 


WHEREAS, the corporation heretofore sold under the terms 
and conditions of said land sale contract, 350.962 acres of land 
for $117,447.02, as follows: 


Selling Price 
Date of 
Contract Land Purchaser Acres Per Acre - Total 


October 26,1922 J. L. Ricketts 53.982 $285.00 $15 , 384.87 
October 17,1922 J. F. Silva & Mrs. M. 

J, Morrow 60.000 325.00 19,500.00 
September 23,1922 N. H. and Mary G. 

Morton 40.000 325.00 13,000.00 
August 21,1922 R. S. Harcourt 14.582 448.00 6,532.80 
September 12,1922 R. E. Webber 50.000 400.00 20,000.00 
November 8, 1922 J. W. & Mary J. 

Hollenbeck 71.000 325.00 23,075.00 


November 8, 1922 L.J. & Lucinda M.Blake 61.398 325.00 _ 19,954.35 
350.962 $334.64 $117,447.02 


AND WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certain modifications 


MINUTES OF THE SPECIAL MEETING OF BOARD OF DIRECTORS 
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OF HOLLAND LAND COMPANY. 


San Francisco, California, 


November 13, 1922. 


Pursuant to notice duly given, in wecardanse with Sections 
8 and 9 of Article 2 of the By-laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of the 
said corporation, was held at its office, Room 420 Balfour Building, 


No.351 California Street, in the City and County of San Francisco, 


State of California, on the 13th day of November, A. D. 1922, at the 


hour of 1:30 o'clock p.m., the said notice of meeting being as follows: 


San Francisco, California, 
November 6, 1922. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 


I HEREBY DIRECT the calling of a Special 
Meeting of the Board of Directors of this corporation at 
1:30 o'clock p.m. Monday, November 13, 1922, in accordance 
with notice as follows: 


"San Francisco, California, 
November 6, 1922. 


' Dear Sir: 


it Please take notice that a Special Meeting 

of the Board of Directors of Holland Land Company, 
a corporation, will be held Monday, November 13, 
1922, at the hour of 1:30 o'clock p.m., at the 

1 office of the corporation, Room 420 Balfour Build- 
| ing, No.351 California Street, in the City and 
County of San Francisco, State of California, 

for the purpose of transacting the following 
business: 


1. Approval of Minutes of Special Meetings 
held July 8, 1922 and August 9, 1922. 


2. Ratification and approval of land sales 
consummated since the last meeting of the Board 
of Directors. 


3. To authorize the officers to transfer 
i the so-called Commercial and Warrant Accounts 

; from the California National Bank of Sacramento 
to The Peoples Bank of Sacramento. 


4. Consideration of the withdrawal of 
the discount plan heretofore submitted to the 
land purchasers. 


5. And for the transaction of such other 
business as may come before the Meeting. 


BY ORDER OF THE PRESIDENT, 
Secretary 


Holland Land Company, 
@ corporation." 


President 
Holland: Land Company, 
@ corporation. 


Directors William Timson, Lawrence Harris, John H. Wheeler, 


A. C. Parsons, J. V. Mendenhall and A. J. Ottem were present. 

Directors E. S. Dulin , W. A. Richardson and John Daniel 
were absent. 

General Manager Gus Olson was present during the entire 
meeting. , 

President J. V. Mendenhall presided at the meeting and 


Secretary G. E. Trezise acted as secretary thereof. 


Upon motion regularly made, seconded and unanimously carried, 


the minutes of the Special Meetings held July 8, 1922 and August 9, 
1922, as evidenced by pages 164 to 203, inclusive, of this Minute 
Book, were approved as recorded. 

Thereupon, on motion regularly made and seconded, the 
following resolution was unanimously adopted: 


WHEREAS, the Board of Directors at a Special Meeting 
held May 6, 1920, approved and adopted form of general land 
sale contract, as evidenced by pages Nos.300 to 304 of Minute 
Book No.2, and pages Nos.1 to 3 inclusive of this Minute Book, 
under which the officials of the corporation were authorized 
and empowered to sell the lands of the corporation, with the 
understanding, however, that any material modifications in 
said form of land sale contract, insofar as said modifications 


| Board of Directors for approval, and 


would affect a particular sale, would be submitted to the 


WHEREAS, the corporation heretofore sold under the terms 


} and conditions of said land sale contract, 350.962 acres of land 


for $117,447.02, as follows: 


Selling Price 


{ Date of 
| : Contract Land Purchaser Acres Per Acre - Total 
October 26,1922 J. L. Ricketts 53.982 $285.00 $15,384.87 
| October 17,1922 J. F. Silva & Mrs. M. 
} J. Morrow 60.000 325.00 19,500.00 
he September 23,1922 N. H. and Mary G. 
j Morton 40.000 325.00 13,000.00 
| August 21,1922 R. S. Harcourt 14.582 448.00 6,532.80 
September 12,1922 R. E. Webber 50.000 400.00 20,000.00 
November 8, 1922 J. W. & Mary J. 
Hollenbeck 71.000 325.00 23,975.00 
November ie 1922 L.J. & Lucinda M.Blake 61.398 2 00 19,954 35 


350.962 $334.64 $117,447.02 


AND WHEREAS, in order to consummate the sale of .the property 
described in the above mentioned agreements, the officials of the 


Company found it necessary and advisable to make certain modifications 


therein so as to conform to the terms upon which particular pieces 

of land were sold, the dates upon which the interest payments on the 
deferred installments Would be payable, date upon which the State and 
County taxes against the property would be prorated, and the insertion 
in the contract of provisions under which the Company reserves rights 
of way for the main drainage canals, lateralis, ditches, levees, land- 
ings, roads, railroads and for other purposes, it being understood 
that in several instanes the buyers objected to the company reserving 
one or more of the said rights of way, and in such cases, no provisi ons 
were made in the land sale contracts for reservations of such rights 
of way; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this Company in consummting the sale of the property 
described in the above mentioned contracts, under the terms and cone 
ditions more specifically set forth in said contracts, in executing 
said contracts for and on the Company's behalf, and in modifying 
the said contracts so as to conform with the conditions affecting 
particular sales, be, and the same is hereby ratified, approved and 
confirmed, 


President Mendenhall recommended that the Corporation's 
commercial and warrant accounts be transferred from the California 
National Bank of Sacramento to The Peoples Bank of Sacramento, whose 
officers had approved numerous loans on property heretofore sold 
under contracts for deeds, in addition to purchasing property in 
their a ae 


Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was unanimously adopted: 


RESOLVED: That the officers of this corporation be, and they 
are hereby authorized, directed and empowered to do whatever is 
necessary to transfer the corporation's warrant and commercial 
accounts from the California National Bank of Sacramento to The 
Peoples Bank of Sacramento; 


AND BE IT FURTHER RESOLVED: That all checks and/or orders 
drawn on such commercial and warrant accounts shall be made by order 
or check signed by J. V. Mendenhall or William Timson or A. J. Ottem 
and G. E. Trezise or Fred Maurath, Jr., these instructions to remain 
in force until The Peoples Bank of Sacramento is notified in writin: 
of any change. 


The following resolution, upon motion regularly made and 
seconded, was thereupon adopted by unanimous vote: 


RESOLVED: That the President, First Vice-President or 
Second Vice-President and the Secretary or Assistant Secretary of 
this corporation be, and they are hereby given the fullest authority 
to sign checks jointly for and on behalf of this corporation. 


AND RESOLVED FURTHER: That the Secretary of this corporation 
forthwith deliver to The Anglo & London Paris National Bank, San 
Francisco, and the Bank of Courtland, of Courtland, California, copies 
of this resolution as their warrant and authority to pay any checks 
so drawn. 


It was thereupon reported that the corporation had redeemed 
$464,100.00 par value of its first mortgage bonds since January 1, 
1922. 

It was further reported that the corporation had anticipated 
payment of interest due December 1, 1922 on its outstanding bonds 
by investing $50,030.73 in Anglo & London Paris National Bank accept- 
ances, on a 4% basis, such acceptances to be repurchased by the Bank 


not later than December 1, 1922, the date upon which such interest 


shall be payable. 


Upon motion regularly made, seconded and unanimously dave ee, 
the investment of $50,030.73 in Anglo & London Paris National Bank 
acceptances on a 4% basis, was ratified, approved and confirmed. 

The directors were thereupon informed that J. V. Mendenhall 
and Gus Olson, acting as trustees of Reclamation District No.999, 
had voted in favor of Call No.9 (5%) of Assessment No.1 on the 
property in said District, including property owned by this corporation, 
as follows: 


Acres Assessment Call 
No.1 No. 


Minority Owners 7,390-925 $568,987.15 oe »449.35 
Holland Land Company 4,627.93 371,707.06 18,585.35 
Holland Land Company Purchasers 14,000.368 1,182,929. 59 ,146.4 


26, 025.230 $2,123, 624.16 $106,181.19 


Thereupon, on motion regularly made, seconded and unanimously 
carried, the Board of Directors ratified, approved and confirmed the 
action of J. V. Mendenhall and Gus Olson in voting in favor of Call 
No.9 (5%) of Assessment No.l, as set forth above. 

On motion regularly made and seconded, the following resolution 
was unanimously carried: 

WHEREAS, by an agreement in writing dated December 20, 1919, 
this corporation agreed to sell, and Irving H. Smith and Lucile M.Smith 
agreed to purchase, under the terms and conditions therein set forth, 
Fifty-one and 862/1000 (51.862) acres of land in Yolo County, for 


Fourteen Thousand Two Hundred and Sixty-one and 50/100 ($14,261.50) 
Doliars, the said property being more particularly described as follows: 


a AI 


Lot No.Nineteen (19) as said lot is delineated 
and so designated on that certain map entitled “Hol- 
iand Land Co. Subdivision No.6, Yolo County, Calif- 
ornia" filed in the office of the County Recorder of 
Yolo County on the 17th day of February, 1921, at 
page No.44 of Map Book No.3. 


Containing Fifty-one and 862/1000 (51.862) acres 
of land. 


AND WHEREAS, by another agreement in writing dated Marmh 
31,1920, this corporation agreed to sell, and William M. Smith and 
I. H. Smith agreed to purchase, under the terms and conditions 
therein set forth, forty (40) acres of land in Yolo County for 
Fourteen Thousand ($14,000.00) Dollars, the said property being 
more particularly described as follows: 


Lot No.Sixteen (16) as said lot is delineated 
and so designated on that certain map entitled "Hol- 
dand Land Co. Subdivision No.6, Yolo County, Calif- 
ornia" filed in the office of the County Recorder of 
Yolo County on the 17th day of February, 1921, at 
page No.44 of Map Book No.3. 


Containing Forty (40) acres of land. 


AND WHEREAS, by an agreement in writing dated November 
5, 1921, William M. Smith ana Stella M, Smith, his wife, assigned 
to the said Irving H. Smith, all of their right, title and interest 
in and to the said lot No.Sixteen (16) of said Subdivision No.Six 
(6), Yolo County, and 


WHEREAS, the purchasers have paid Hight Thousand Four 
Hundred and Seventy-eight and 45/100 ($8,478-45) Dollars on the 
principal due under said agreements, and 


WHEREAS, the said purchasers desire to pay the balance of 
the charges due under said agreements, less a cash discount al- 
lowance of One Thousand and Thirty-one and 54/100 ($1,031.64) dollars, 
as follows: 


Oo WOO) NGI OR baie! i'n xlasstd x gioralnthe helo econ $28 , 261 


2. +5 
Hesst Paid On e@ecount ... se secu mons. ati 8,478.4 
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Deduct: Discount allowed for advance 


payment of principal......... ° BE 254 
SIs‘72 “or 


Add: Interest to Nove13,1922 on unpaid 
pupa HOE Bch 6 Rh Or a nD al -- 2 $584.40 
First installment of County 
Taxes for fiscal year ending 
BUMS ZOO 2B bie xs lei arciee ere - 184.87 769.27 
Net Amount Due as of November 13, 1922... eee eee ee G19, 520.78 


AND WHEREAS, upon payment of the said sum of Nineteen 
Thousand Five Hundred and Twenty and 78/100 ($19,520.78) Dollars, 
the said Irving H. Smith and Lucile M. Smith shall have done and 
performed each and every term, covenant and condition therein 
agreed to be done and performed on their part, and shall be entitled 


to a deed to said property in accordance with the provisions of said 
agreements, and 


WHEREAS, the said land is Subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 


Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000. par value of first mortgage six 
per cent fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, 
on July 3, 1920, consolidated with Savings Union Bank & Trust 
Company, a California corporation, under the provisions of tle 
Bank Act of the State of California, to form Mercantile Trust 
Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of 
the State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description, and is entitled to 
possess, enjoy and enforce the same as fully as said Savings Union 
Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Sixteen Thousand and 
Seventy-five and 50/100 ($16,075.50) Dollars, or $175.00 per acre, 
for the deed of reconveyance of the property described in said 
agreements, towards which there has already been paid Three Thous-~ 
and Three Hundredand Ninety-one and 38/100 ($3,391.38) Dollars, 
and : 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of said indenture 
of mortgage, so far as it affects the land to be conveyed to tle 
said Irving H. Smith and Lucile M. Smith; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Irving 
H. Smith and Lucile M. Smith, for Twenty-eight Thousand Two 
Hundred and Sixty#ene and 50/100 ($28,261.50) Dollars be, and the 
same is hereby ratified, approved and confirmed. 


Second ~- That the Vice-President and Secretary of this 
corporation be, and they are hereby authorized and directed to make 
payment to the said trustee of the sum of Twelve Thousand Six Hundred 
and Eighty-four and 12/100 ($12,684.12) Dollars, which, with the sum 
of Three Thousand Three Hundred and Ninety#one and 38/100 ($3,391.38) 
Dollars heretofore transmitted to the said trustee, is in full payment 
of the release price of $175.00 per acre, in consideration of which the 
said trustee shall execute deed of reconveyance of the property de- 
scribed in said agreements, as provided for in Section 7 of Article 5 
of said Indenture of Mortgage. 


Third - That the said Vice-President 2nd Secretary are fure 
ther authorized, directed and empowered for and on behalf of this 
corporation, and in its name, to execute and deliver to the said 
trustee, certain requests and statements mentioned in subeparagraphs 
Z, B, C and D of Section 7 of Article 5 of said Indenture of Mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all acts 
and things necessary to obtain said reconveyance. 


Fourth ~ That the said Vice-President and Secretary are fur- 
ther authorized and directed to prepare and submit to, and secure from 
the said trustee, the proper form of reconveyance through which to re~ 
lease the said land from the lien of said Indenture of Mortgage to 
Savings Union Bank & Trust Company, as trustee. 


tape aL II 


ee ee 


Fifth ~ That the said Vice-President and Secretary, upon 
receipt of the sum of Nineteen Thousand Five Hundred and Twenty and 
78/100 ($19,520.78) Dollars be, and they are hereby authorized, 
directed and empowered to mke, execute and deliver to said Irving H. 
Smith and Lucile M. Smith, a deed of this corporation conveying the 
said property, which deed shall be in substantially the same form 
provided for in said agreements dated December 20, 1919 and Marmh 
32; 29204 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by certain agreements in writing dated Decembe 
30, 1919 and April 10, 1920, this corporation agreed to sell and 
G. QO. Fraser and Agnes P. Fraser, his wife, agreed to purchase, 
under the terms and conditions therein set forth, Seventy-nine 
and 617/1000 (79.617) acres of land in Yolo County, California, 
for Twenty-four Thousand One Hundred Fortysfive and 50/100 Dollars 
($24,145.50), the said property being more particularly described 
as follows: 


Lots Nos.Twentyenine (29) and Thirty (30), 
as said lots are delineated and described on that 
certain map entitled "Holland Land Co.Subdivision 
No.5, Yolo County, California", which map was, on 
January 19, 1921, recorded in.the office of the 
County Recorder of Yolo County, Californie, in 
May Book No.3, at page 36. 


Containing Seventy-nine and 617/1000 (79.617) 
acres of land. 


AND WHERHAS, the said G. 0. Fraser and Agnes P. Fraser 
have paid to this corparation the sum of Eight Thousand Three 
Hundred Five Dollsrs (#8.305.), being in part payment of principal 
due under said agreements, and 


WHEREAS, the said G. 0. Fraser and Agnes P. Fraser have 
arranged to borrow on said property, Fourteen Thousand Three 
Hundred Dollars ($14,300.) and to execute a mortgage for said amount 
on said property, of which sum Eleven Thousand Three Hundred Thirty- 
one and 60/100 Dollars ($11,331.60) will be paid over to this 
corporation and applied on the charges due on said property, the 
unpaid balance of principal on said property to be secured by a 
deed of trust (subject to said mort age) for Three Thousand Nine 
Hundred Eighteen and 3/100 Dollars ($3,918.03) from G. O. Fraser 
and Agnes P. Fraser, to this corporation, as follows: 


79.617 acres , 00 3 0 $24,145.50. 
Bess: Paid on account -__ 8,305.00 $15,840.50 
Deduct: Discount to be allowed on 


advance payment of principal........ 
Net Amount Due..... 


AND WHEREAS, in consideration of the payment of Eleven 
Thousand Three Hundred Thirty-one and 60/100 Dollars ($11,331.60), 
and the execution of the said deed of trust, this corporation will 
execute a deed to said G. O. Fraser and Agnes P. Fraser of the 
said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of 
an authorized issue of $2,500,000. par value of first mortgage 6% 
15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description and is entitled to possess, enjoy 
and enforce the same as fully as said Savings Union Bank & Trust’ 
Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Thirteen Thousand Nine 
Hundred Thirty»three and 50/100 Dollars ($13,933.50), or $175.00 
per acre, for the deed of reconveyance of the said property, 
towards which there has already been paid Three Thousand Five 
Hundred Thirty»four and 27/100 Dollars ($3,534.27), and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said imenture 
of mortgage so far as it affects the land to be conveyed to the 
said G. O. Fraser and Agnes P. Fraser}; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to G. QO. 
Fraser and Agnes P. Fraser for Twentyefour Thousand One Hundred 
Forty-five and 50/100 ($24,145.50) be, and the same is hereby 
ratified, approved and confirmed. 


Second - That the President or Vice-President and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Ten Thousand Three Hundred Ninety-nine and 23/100 
Dollars ($10,399.23), which, with the sum of Three Thousand Five 
Hundred Thirty»four and 27/100 ($3,534.27) heretofore paid 
to the said trustee, is in full payment of the release price of 
$175.00 per acre, as providéd for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third ~ That the said President or Vice-President and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf of 
this corporation, and in its name, to execute and deliver to said 
trustee certain requests and statements mentioned in Sub-paragraphs 
A, B, C and D of Section 7 of Article 5 of said imenture of 
mortgage #0 Savings Union Bank & Trust Company, as trustee, and 
to do all acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed 
of reconveyance through which to release the said land from tle 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Eleven 
Thousand Three Hundred Thirty-one and 60/100 Dollars ($11 , 331.60) 


said property, Seven Thousand Five Hundred Dollars ( 


and deed of trust for Three Thousand Nine Hundred Eighteen and 3/100 
Dollars ($3,918.03) be, and they are hereby authorized, directed 

and empowered to make, execute and deliver to said G. 0. Fraser and 
Agnes P. Fraser, a deed of this corporation conveying the said 
property, which deed shall be in substantially the same form provided 
for in said agreements dated December 30, 1919 and April 10, 1920. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated June 30, 1920, 
this corporation agreed to sell and H. A. Wadsworth agreed to 
purchase, under the terms and conditions therein set forth, Fifty~ 
three and 245/1000 (53.245) acres of land in Yolo County, California, 
for Eighteen Thousand, Two Hundred Highty-five and 75/100 Dollars 
($18,285.75), the said property being more particularly described as 
follows: 


Lot No.One (1), as said lot is delineated 
and described on that certain map entitled 
"Holland Land Co. Subdivision No.6, Yolo County, 
California", which map was, on February 17,1921, 
recorded in the office of the County Recorder of 
Yolo County, California, in Map Book No.3, at 
page 44. i 

Containing Fifty-three and 245/1000 (53.245) 
acres of land. 


AND WHEREAS, the said H. A. Wadsworth has paid to this 
corporation the sum of Four Thousand Seven Hundred Forty-three 
and 75/100 Dollars ($4,743.75), being in part payment of principal 
due under said agreement, and 


WHEREAS, the said H. A. Wadsworth has arranged to borrow on 
>. 500.), and to 
execute a mortgage for said amount on said property, which sum of 
Seven Thousand Five Hundred Dollars ($7,500.) will be paid over to 
this corporation and applied.on the charges due on said property, the 
unpaid balance of principal on said property to be secured by a deed 


of trust (subject to said mortgage for Six Thousand Six Hundred Ninety= 


6ight and 40/100 Dollars ($6,698.40) from H. A. Wadsworth to this 
corporation, as follows: 


53.245 acres @ $343.43 per acre $18 , 285.75 
4,74 


Less: Paid on account 743-75 $13,542.00 


Deduct: Discount to be allowed on advance 


payment of principal 281.70 
<is-cco 0 


Add: Interest to November 1,1922 on unpaid principal: 677.22 


Gash advanced by Holland Land Company $500.00 
Less:Paid on account 

Net amount due as of November 1, 1922 
Deduct: Anticipated payments: 


Amount of cash advance $260.88 
Amount of principal 6,561.90 
Amount of interest 677.22 00.00 
Balance secured by deed of trust to Holland Land Company «40 


AND WHEREAS, in consideration of the payment of Seven Thousand 
Five Hundred Dollars ($7,500.) and the execution of the said deed 
of trust, this corporation will execute a deed to said H. A. Wadsworth 
of the said property, and 


239.12 260.88 
8018 FB 


WHERERKS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secre the payment of an authorize 
ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of the 
State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Nine Thousand Three Hundred 
Seventeen and 87/100 Dollars ($9,317.87), or $175.00 per acre, for 
the deed of reconveyance of the said property, towards which there 
has already been paid One Thousand Seven Hundred Fortyenine and 11/100 
Dollars ($1,749.11), and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture of 
mortgage so far as it affects the land to be conveyed to the said 
H. A. Wadsworth; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to H. A. 
Wadsworth for Eighteen Thousand Two Hundred Eighty»five and 75/100 
Dollars ($18,285.75) be, and the same is hereby ratified, approved 
and confirmed. 


Second - That the President or Vice-President and Secretary 
ox Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Seven Thousand Five Hundred Sixty-eight and 76/100 
Dollars ($7,568.76), which, with the sum of One Thousand Seven Hundred 
Forty-nine and 11/100 Dollars ($1,749.11) heretofore paid to the 
said trustee, is in full payment of the release price of $175.00 per 
acre, as provided for in Section 7 of Article 5 of said indenture of 
mortgage. 


Third - That the said President or Vice-President and 
Secretary or Assistant Secretary of this corporation be, and they are 
hereby authorized, directed and empowered, for and on behalf of this 
corporation, and in its name, to execute and deliver to said trustee, 
certain requests and statements mentioned in Sub-paragraphs A, B, 

C and D of Section 7 of Article 5 of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee, and to do all acts 
and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 


Lec anenrere of mortgage to Savings Union Bank & Trust Company, as 
rustee. 


a Fifth - That the said President or Vice-President, and Secretary 
oF Assistant Secretary, upon receipt of the sum of Seven Thousand Five 
fundred Dollars ($7,500.) and said deed of trust for Six Thousand Six 


Hundred Ninety-eight and 40/100 Dollars ($6,698.40) be, and they are 
hereby authorized, directed and empowered to make, execute and deliver 
to said H. A. Wadsworth, a deed of this corporation conveying the said 
property, which deed shall be in substantially the same form provided 
for in said agreement datedJune 30, 1920. 


Upon motion regularly made and seconded, the following resolu- 
tion was adopted by unanimous vote; 


WHEREAS, by agreements in writing dated December 5, 1919 
(modified January 2l, 1920), July 31, 1920 and October 5, 1920, this 
corporation agreed to sell, and George J. Hollenbeck agreed to purchase, 
under the terms and conditions therein set forth, Six Hundred Ten and 
138/1000 (610.138) acres of land in Yolo County, for One Hundred 
Seventy Thousand Four Hundred Six and 08/100 $170,406.08) Dollars, the 
said property being more particularly described as follows: 


Parcel 1: 

Lot No.One (1) as said lot is delineated and so 
designated on that certain map entitled "Holland Land 
Go. Subdivision No.8, Yolo County, California", which 
map was recorded in the office of the County Recorder 
of said Yolo County on January 19,1921, in Map Book 
No.3, at page 38, Yolo County Records. 

Containing 520.776 acres. 


Parcel 2: 

Lots Nos.Twelve (12) and Fifteen (15), as said 

lots are delinested and so designated on that certain 
map entitled "Holland Land Co. Subdivision No.4, 
Yolo County, California", which mp was recorded in 
the office of the County Recorder of said Yolo 
County of February 17,1921, in Map Book No.3, at 
page 43, Yolo County Records. 

Containing 89.362 acres. 


AND WHEREAS, the said George J. Hollenbeck heretofore mde 
payment to this corporation of the sum of Seventy-nine Thousand Seven 
Hundred Sixty-four and 78/100 ($79,764.78) Dollars, being in partial 
payment of the principal due under said agreements, and 


WHEREAS, the said George J. Hollenbeck desires to pay the 
balance of the principal, interest and taxes due under said agree= 
ments, less a cash discount allowance of Five Thousand Four Hundred 
Thirty-eight and 47/100 ($5,438.47) Dollars, as follows: 


520.776 acres @ $275.00 per acre : $143 , 214.50 
49.362 " @ $287.50 " " 14,191.58 


40.000 " @ $325.00 * 4 13,000.00 
170,406. 3 


Less: Paid on account 64. 


,O4l. 
Deduct: Discount to be allowed for 


advance payment of principal 438.4 
BBS Ste 8s 


Add: Yolo County Taxes for fiscal year 

ending June 30, 1923 1,193.12 

Interest on unpaid principal 2.78 
Net Amount Due 13 


AND WHEREAS, upon payment of the said sum of Eighty-six 
Thousand Seven Hundred Highty-eight and 73/100 ($86,788.73) Dollars, 


the said George J. Hollenbeck shall have done and performed each 

and every term, covenant and condition therein agreed to be done and 
performed on his part, and shall be entitled to a deed to said prop- 
erty in accordance with the provisions of said agreements, and 


WHEREAS, the said land is subject to an indenture of. mortgage 
dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000.00 par value first mortgage six per 
cent. fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description, and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of One Hundred Six Thousand, Seven 
Hundred Seventy-four and 85/100 ($106,774.85) Dollars, or $175.00 
per acre, for the deed of reconveyance of the property described in 
Said agreements, towards which there has already been paid Thirty- 
Seven Thousand Six Hundred Thirty-four and 51/100 ($37,634.51) Dollars, 


and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
George J. Hollenbeck; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to George J. 
Hollenbeck for One Hundred Seventy Thousand Four Hundred Six and 
08/100 ($170,406.08) Dollars be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the President and Secretary of this corporation 
be, and they are hereby authorized and directed to make payment to 
the said trustee of the sum of Sixty-nine Thousand One Hundred Forty 
and 34/100 ($69,140.34) Dollars, which, with the sum of Thirty-seven 
Thousand Six Hundred Thirty-four and 51/100 ($37,634.51) Dollars 
heretofore transmitted to the said trustee, is in full payment of the 
release price of $175.00 per acre, in consideration of which the said 
trustee shall execute deed of reconveyance of the property described 
in said agreement, as provided for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third - That the said President and Secretary are further 
authorized, directed and empowered for and on behalf of this cor- 
poration, and in its name, to execute and deliver to the said trustee, 
certain requests and statements mentioned in sube-paragraphs A, B, 

C and D of Section 7 of Article5 of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee, and to do‘all acts 
and things necessary to obtain said reconveyance. 


Fourth - That the said President and Secretary are further 
authorized and directed to prepare and submit to, and secure from 


the said trustee, the proper form of reconveyance through which to 
release the said land from the lien of said imenture of mortgage to 
Savings Union Bank & Trust Company, as trustee. 


Fifth ~ That the said President and Secretary, upon receipt of 
the sum of Eighty-six Thousand Seven Hundred Eighty~eight and 73/100 
($86,788.73) Dollars be, and they are hereby authorized, directed 


‘and empowered to make, execute and deliver to said George J. Hollenbeck 


a deed of this corporation conveying the said property, which deed 
shall be in substantially the same form provided for in said agreements 
dated December 5, 1919, July 31, 1920 and October 5, 1920, 


Upon motion regularly made and seconded, the following resolu- 
tion was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated December 1, 1919, 
this corporation agreed to sell, and Howard G. Kercheval and R. B. 
Kercheval agreed to purchase, under the terms and conditions therein 
set forth, one hundred and fifty (150) acres of land in Solano County, 
for Forty-one Thousand Two Hundred and Fifty and 00/100 ($41,250.00) 
Dollars, the said property being more particularly described as follows: 


Lot No.Three (3) as the said lot is delinea- 
ted and so designated on that certain map entitled 
"Holland Land Co. Subdivision No.1, Solano County, 
California" which map was recorded in theoffice 
of the County Recorder of Solano County on January 
19, 1921, in Map Book No.7 at page No.8. 

Containing One Hundred and Fifty (150) acres 
of land. 


AND WHEREAS, by an agreement in writing dated January 27, 1922, 
Howard G. Kercheval assigned to R. B. Kercheval all of his right, title 
and interest in and to the southerly ninety-six and 7/10 (96.7) acres 
of land described in said agreement dated December 1, 1919, the said 
96.7 acres being more particularly described as follows: 


Beginning at the Southeast corner of Lot No. 
Three (3) as said Lot No.3 is delineated and so 
designated on that certain map entitled "Holland 
Land Co. Subdivision No.1, Solano County, Calife 
ornia", which map was recorded in the office of 
the County Recorder of said Solano County on 
January 19, 1921, in Map Book No.7 at page 8; 
thence along the South line of said Lot No.3, 

West 4223.72 feet to the Southwest corner thereof; 
thence along the West line of said Lot No.3, North 
0° 06' West 997.70 feet; thence leaving said West 
line of Lot No.3 East 4220.35 feet to the East 

line of said Lot No.3; thence along said Hast line 
of Lot No.3, South 0° 13' Hast 97.25 feet and South 
0° 18! East 900.46 feet to the point of beginning. 

Containing 96.7 acres. 


AND WHEREAS, the said R. B. Kercheval heretofore made 
payment to this corporation of the sum of Eighteen Thousand Seven 


Hundred and. Thirty-two and 50/100 ($18,732.50) Dollars, being in 
artial payment of the principal due on said ninety-six and 7/10 
096.7) acres of land, md 


WHEREAS, the said R. B. Kercheval desires to pay the 
balance of the principal and interest due on the said land, less a 
cash discount allowance of Four Hundred and Seventysone and 60/100 
($471.60) Dollars, as follows: 


96.7 acres @ $275.00 per acre $26,592.50 
Less: Paid on account + 13.732..5° 

7,800.00 
Deduct: Discount to. be allowed for 


Advance payment of principal 47-60 
37 1390.40 
489.95 


Add: Interest on unpaid principal 


Net amount due $7,878.35 


AND WHEREAS, upon payment of the said sum of Seven Thousand Hight 
Hundred and Seventy-eight and 35/100 ($7,878.35) Dollars, the said R. 
B. Kercheval shall have done and performed each and every term, covenant 
and condition therein agreed to be done and performed on his part, and 
shall be entitled to a deed to said property in accordance with the pro- 
visions of said agreements, and 


WHEREAS, the said land is subject to an indenture of mortgage dated 
December 1, 1919, executed by this corporation to Savings Union Bak & 
Trust Company, as trustee, to secure the payment of an authorized issue 
of $2,500,000.00 par value first mortgage 6% 15 year gold bonds, an d 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920,. consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of California, 
to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every kind 
and description, and is entitled to possess, enjoy and enforces the same 
as fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said indenture 
of mortgage, this corporation is required to make payment to the said 
trustee of the sum of Sixteen Thousand Nine Hundred and Twenty~two and 
50/100 ($16,922.50) Dollars, or $175.00 per acre, for the deed of re- 
conveyance of the said ninety-six and 7/10 (96.7) acres, towards which 
there has already been paid Nine Thousand Five Hundred and eighty-nine 
and 50/100 ($9,589.50) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of said indenture of mortgage, 
so far as it affects the land to be conveyed to the said R. B. Kercheval, 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to R. B. Kercheval 
for Twenty-six Thousand, Five Hundred and Ninety-two and 50/100 
($26,592.50) Dollars be, and the same is hereby ratified, approved and 
confirmed. 


Second - That the President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authoriz- 
ed and directed to mke payment to the said trustee of the sum of 
Seven Thousand Three Hundred and Thirty-three and 00/100 ($7,333.00) 
Dollars, which, with the sum of Nine Thousand Five Hundred and Highty-nine 
and 50/100 ($9,589.50) Dollars heretofore transmitted to the said trustee, 
is in full payment of the release price of $175.00 per acre, in considera- 
tion of which the trustee shall execute deed of reconveyance of the said 
ninety-six and 7/10 (96.7) acres, as provided for in Section 7 of Article 
5 of said indenture of mortgage. 


Third - That the said President or ViceePresident, and 
Secretary or Assistant Secretary are further authorized, directed 
and empowered for and on behalf of this corporation, and in its 
name, to execute and deliver to the said trustee, certain requests 
and statements mentioned in subeparagraphs A, B, C and D of Sec-~ 
tion 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things 
necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and di- 
rected to prepare and submit to, and secure from the said trustee, 
the proper form of reconveyance through which to release the said 
land from the lien of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, md 
Secretary or Assistant Secretary, upon receipt of the sum of Seven 
Thousand Hight Hundred and Seventy-eight and 35/100 ($7,878.35) 
Dollars be, and they are hereby authorized, directed and empowered 
to make, execute and deliver to said R. B. Kercheval, a deed of 
this corporation conveying the said property, which deed shall be 
in substantially the same form provided for in said agreement dated 
December 1,1919. 


On motion regularly made and seconded, the following 
resolution was unanimously carried: 


WHEREAS, by an agreement in writing dated June 17, 1921, 
this corporation agreed to sell, and Frank Husick agreed to 
purchase the following described property, for One Thousand 
Five Hundred Fifty and 00/100 ($1,550.00) Dollars: 


Lots Nos.Thirty (30) and Thirty-one (31) 
as said lots are delineated and described on 
that certain map entitled "Holland Land Co. 
Subdivision No.10, Yolo County, California" 
which said map was on January 19, 1921, record- 
ed in the office of the County Recorder of 
Yolo County, California, in Map Book No.3, page 40. 


AND WHEREAS, the said Frank Husick has paid Nine Hundred 
Thirty and 92/100 ($930.92) Dollars on the principal due under 
said agreement, and 


WHEREAS, the said Frank Husick desires to pay the balance 
of the charges due under said agreement, less a cash discount 
allowance of Twenty-eight and 47/100 ($28.47) Dollars, as follows: 


Total purchase price of said property $1,550.00 
Less: Paid on Account 0.92 

19.0 
Deduct: Discount allowed for advance 


payment of principal . 26.54 
550-2¢ 


Add: Interest on Unpaid Principal $3.10 
Second Installment of County 
Taxes for fiscal year ending 
June 30, 1921 
Net Amount Due 


AND WHEREAS, upon payment of the said sum of Five Ninety- 
three and 86/100 ($593.86) Dollars, the said Frank Husick shall 
have done and performed each and every term, covenant and condi- 
tion therein agreed to be done and performed on his part, and 


shall be entitled to a deed to said property in accordance with 
the provisions of said agreement, and 


WHEREAS, the said property was originally subject to an 
indenture of mortgage dated December 1, 1919, executed by this 
corporation to Savings Union Bank & Trust Company, as trustee, to secure 
the payment of an authorized issue of $2,500,000. par value of first 
mortgage six per cent. fifteen year gold bonds, and 


WHEREAS, on March 23, 1922, Mercantile Trust Company, as successor 
to said Savings Union Bank & Trust Company, as trustee, executed deed 
of partial reconvevance of the said property referred to in said agree=- 
ment}; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Frank Husick 
for One Thousand Five Hundred Fifty and 00/100 ($1,550.00) Dollars be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the Vice-President and Secretary of this corporation, 
upon receipt of the sum of Five Hundred Ninety-three and 86/100($593.86) 
Dollars be, and they are hereby authorized, directed and empowered to 
make, execute and deliver to said Frank Husick, a deed of this corpora- 
tion conveying the said property, which deed shall be in substantially 
the same form provided for in said agreement dated June 17, 1921. 


On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated August 29, 1921, this 
corporation agreed to selland Milton Husick agreed to purchase, under 
the terms and conditions therein set forth, the following described 
property in Yolo County, for Eight Hundred and 00/100 ($800.00) Dollars: 


Lots Nos. Thirty~five (35) and Thirty-six (36), 
as said lots are delineated and described on that certain 
map entitled "Holland Land Co. Subdivision No.10, Yolo 
County, California", which said map was on January 19, 
1921, recorded in the office of the County Recorder of 
Yolo County, California, in Map Book No.3, page 40. 


AND WHEREAS, the said Milton Husick has paid Four Hundred and 00/100 
($400.00) Dollars on the principal due under said agreement, and 


WHEREAS, the said Milton Husick desires to pay the balance of the 
charges due under said agreement, less a cash discount allowance of 
Twenty-two and 00/100 ($22.00) Dollars, as follows: 


Total purchase price of said property $800.00 
Less: Paid on account 400.00 


$400.00 
Deduct: Discount allowed for advance . 
payment of principal 22.00 
9370-00 


Add; Interest on Unpaid Principal 2.00 
Net Amount Due «o09 8900.00 


, WHEREAS, upon payment of the said sum of Three Hundred Eighty 
and 00/100 (8380, 60 a 


($3 ) Dollars, the said Milton Husick shall have done 
and performed each and every term, covenant and condition therein agreed 
to be done and performed on his part, and shall be entitled to a deed to 
said property in accordance with the provisions of said agreement, and 


WHEREAS, the said property was originally subject to an 
indenture of mortgage dated December 1,1919, executed by this 
corporation to Savings Union Bank & Trust Company, as trustee, to 
secure the payment of an authorized issue of $2,500,000. par value 
of first mortgage six per cent. fifteen year gold bonds, and 


WHEREAS, on March 23, 1922, Mercantile Trust Company, as successor 
to said Savings Union Bank & Trust Company, as trustee, executed deed of 
partial reconveyance of the said property referred to in said agreement ; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Milton Husick 
for Hight Hundred and 00/100 ($800.00) Dollars be, and the same is 
hereby ratified, approved and confirmed. 


Second - That the Vice-President and Secretary of this corporation, 
upon receipt of the sum of Three Hundred Bighty and 00/100 ($380.00) 
Dollars be, and they are hereby authorized, directed and empowered to 
make, execute and deliver to said Milton Husick, a deed of this corpora- 
tion conveying the said property, which deed shall be in substantially 
the same form provided for in said agreement dated August 29, 1921. 


On motion regularly made and seconded, the following resolution 
was unanimously carried: 


WHEREAS, Grace E. Benedix desires to purchase the following 
described property in Yolo County, for Five Thousand Three Hundred and 
Seventy~six and 00/100 ($5,376.00) Dollars: 


Beginning at the Southwest corner of Lot No.33, 
as said Lot No.33 is delineated and so designated on 
that certain map entitled "Holland Land Co. Subdi-~ 
vision No.4, Yolo County, California", which map was 
recorded in the office of the County Recorder of said 
Yolo County, on February 17th, 1921, in Map Book No.3, 
at page 43, Yolo County Records; thence along the 
Westerly line of said Lot 33, North 0° 22 32" West 
697.74 feet to the Northwest corner thereof; thence 
along the North line of said Lot 33 South 88° 38' East 
1279.24 feet; thence leaving said North Line of said 
Lot 33 South 667.22 feet to the South line of said 
Lot 33; thence along said Soutn line of Lot 33 West 
1274.30 feet to the point of beginning. 


Containing 20.00 acres. 


AND WHEREAS, upon payment of the said sum of Five Thousand Three 
Hundred and Seventy»six and 00/100 ($5,376.00) Dollars, Grace E. 
Benedix shall be entitled to a deed to said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an author- 
ized issue of $2,500,000. par value first mortgage 64 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3,190, 
consolidated with Savings Union Bank & Trust Company,a California corpora- 
tion, under the provisions of the Bank Act of the State of California, to 
form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description, and is entitled to possess, enjoy 
and enforce the same as fully as said Savings Union Bank & Trust 
Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Three Thousand Five Hundred 
($3,500.00) Dollars, or $175.00 per acre, for the deed of reconveyance 
of the said property, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of said indenture of mortgage, 
so far as it affects the land to be conveyed to the said Grace E.Benedix; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Grace HE. 
Benedix for Five Thousand Three Hundred and Seventy~six and 00/100 
($5,376.00) Dollars be, and the same is hereby ratified, approved and 
confirmed. 


Second ~ That the President and Secretary of this corporation 
be, and they are hereby authorized and directed to make payment to the 
said trustee of the sum of Three Thousand Five Hundred ($3,500.00) 
Dollars, being in full payment of the release. price of $175.00 per 
acre, in consideration of which the said trustee shall execute deed of 
reconveyance of the said property, as provided for in Section 7 of 
Article 5 of said imenture of mortgage. 


Third - That the said President and Secretary are further 
authorized, directed and empowered for and on behalf of this corporation, 
and in its name, to execute and deliver to the said trustee, certain 
requests and statements mentioned in sub-paragrapha A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President and Secretary are further 
authorized and directed to prepare and submit to, and secure from 
the said trustee, the proper form of reconveyance through which to 
release the said land from the lien of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee. 


Pifth ~ That the said President and- Secretary, upon receipt 
of the sum of Five Thousand Three Hundred and Seventy-six and 00 100 
($5,376.00) Dollars be, and they are hereby authorized, directed and 
empowered to make, execute and deliver a deed of this corporation to 
the said Grace H. Benedix, conveying the said property referred to 
herein, to said Grace EH. Benedix. 


On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated October 13, 1920, 
this corporation agreed to sell, and Joe Green ana C. P. McLaughlin 
agreed to purchase, under the terms and conditions therein set forth, 
One Hundred and Sixty and 495/1000 ($160.495) acres of land in Yolo 
County, California, for Forty~four Thousand One Hundred and Thirty-six 
and 10/100 ($44,136.10) Dollars, the said property being more particularly 
described as follows: 


Lots Nos.Fifty»four (54) and Fifty-five 
(55) and Fifty-six (56), as the said lots are 
delineated and so designated on that certain 
map entitled "Holland Land Co. Subdivision No.4, 
Yolo County, California", which map was recorded 
in the office of the County Recorder of said 
Yolo County, California, on February 17,1921, 
in Map Book No.3, at page 43, Yolo County 
Records. 

Containing One Hundred Sixty and 495/1000 
(160.495) acres of land. 


AND WHEREAS, the said Joe Green and C. P. McLaughlin 
have paid to this corporation the sum of Bight Thousand Bight 
Hundred and Twenty-seven and 22/100 ($8,827.22) Dollars, being 
in part payment of principal due under said agreement, and 


WHEREAS, the said Joe Green and C. P. McLaughlin have 
arranged to borrow on said property Twenty=two Thousand and 
00/100 ($22,000.00) Dollars, and to execute a mortgage for said 
amount on said property, which sum of Twenty-two Thousand and 
00/100 ($22,000.00) Dollars, together with an additional sum of 

. Five Thousand and Six and 11/100 ($5,006.11) Dollars, will be 
paid over to this corporation, and applied on the charges due on 
said property, the unpaid balance of principal on said property 
to be secured by a deed of trust (subject to said mortgage) for 
Seven Thousand and 00/100 ($7,000.00) Dollars from Joe Green and 
C. P. McLaughlin to this corporation, as follows: 


160.495 acres @ $275.00 per acre $44,136.10 
Less: Paid on account 8,827.22 $35,308.88 


Deduct: Discount to be allowed on 


advance payment of principal Sen 
33,053.10 


Add: Interest on unpaid principal 153.02 
$34, 000.1 
Net Principal and interest $34,006.11 


Deduct: Anticipated Payment 27,006.11 
Balance secured by Deed of Trust to Holland 
! Land Company es eee © © @ © © @ 8 2 @ @ eeereeees eee eeeoeee $ / 2 00O. 00 


AND WHEREAS, in consideration of the payment of Twenty- 
seven Thousand and Six and 11/100 ($27,006.11) Dollars, and the 
execution of the said deed of trust, this corporation will execute 
a deed to said Joe Green and C. P. McLaughlinof the said property, 
and , 


WHEREAS, the said land is subject to an indenture of mort- 
gage dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000. par value of first mortgage 6% 15 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bahk & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Twenty-eight Thousand and 
eizhty~six and 63/100 ($28,086.63) Dollars, or $175.00 per acre, for 
the deed of reconveyance of the said property, towards which there 
has already been paid Two Thousand Six Hundred and Forty-eight and 
17/100 ($2,648.17) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture of 
mortgage so far as it affects the land to be conveyed to the said Joe 
Green and Cc. P. McLaughlin. 


NoW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Joe Green 
and C. P. McLaughlin for Forty-four Thousand One Hundred and Thirty- 
six and 10/100 ($44,136.10) Dollars be, and the same is hereby rat- 
ified, approved and confirmed. 


Second - That the President or. Vice-President, and Secretay 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee 
of the sum of Twenty-five Thousand Four Hundred and thirty-eight and 
46/100 ($25,438.46) Dollars, which, with the sum of Two Thousand 
Six Hundred and Forty-eight and 17/100 ($2,648.17) Dollars heretofore 
paid to the said trustee, is in full payment of the release price of 
$175.00 per acre, as provided for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third - That the said President or Vice-President and Sec- 
retary or Assistant Secretary of this corporation be, and they are 
hereby authorized, directed and empowered, for and on behalf of this 
corporation, and in its name, to execute and deliver to said trustee, 
certain requests and statements mentioned in Sub-paragraphs A, B, 

C and D of Section 7 of Article 5 of said indenture of mortgage to 
Savings Union Bank & Trust Company, 28 trustee, and to do all acts 
and things necessary to obtain said reconveyance. 


Fourth - That the said President or ViceePresident, and 
Secretary or Assistant Secretary are further authorized and di- 
rected to prepare and submit to the said trustee the proper form 
of deed of reconveyance through which to release the said land 
from the lien of said imenture of mortgage to Savings Union Bank 
& Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Twenty~- 
‘seven Thousand and Six and 11/100 ($27,006.11) Dollars, and said 
deed of trust for Seven Thousand ($7,000.00) Dollars be, and they 
are hereby authorized, directed and empowered to make, execute and 
deliver to said Joe Green and C. P. McLaughlin, a deed of this core 
poration conveying the said property, which deed shall be in sub- 
stantially the same form provided for in said agreement dated Octo 
ber 135 1920. 


Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by agreements in writing dated May 20, 192 
and Way 6, 1921, this corporation agreed to sell, and C. E. 
McLaughlin agreed to purchase, under the terms and conditions 
therein set forth, three hundred and sixtyeseven and 32/100 (367.32) 
acres of land in Yolo and Solano Counties, for One Hundred and One 
Thousand and Thirteen ($101,013.00) Dollars, the said property being 
more particularly described as follows: 


| 
i 
7 
| 
1 


Lot No.Four (4) as the said lot is delin- 
eated and so designated on that certain map en- 
titled “Holland Land Co. Subdivision No.1,Solano 
County, California" which map was recorded in the 
office of the County Recorder of Solano County on 
January 19,1921, in Map Book No.7 at Page No.3. 

Containing Two Hundred Sixty-five and 80/100 
(265.80) acres. 


Lot No.One (1) as the said lot is delin- 
eated and so designated on that certain map en- 
titled "Holland Land Co. Subdivision No.2, Yolo 
County, California" which map was recorded in the 
office of the County Recorder of Yolo County on 
February 17, 1921, in Map Book No.3 at page No.4l. 
Containing One Hundred One and 52/100 (101.52) 
acres of land. 


END WHEREAS, the said C. E. McLaughlin heretofore mde 
payment to this corporation of the sum of Twenty-four Thousand 
and Seventy-five and 46/100 ($24,075.46) Dollars, being in partial 
payment of the principal due under said agreements, and 


WHEREAS, the said C. EH. McLaughlin desires to pay the 


- balance of the principal and interest due under said agreements, 


less a cash discount allowance of Four Thousand One Hundred and 
Sixty-one and 33/100 ($4,161.33) Dollars, as follows: 


265.80 acres @ $275.00 per acre $73,095.00 
BOL¢52 "Se on 8 * " 27,918.00 


Less: Paid on account _ | "24/075 .46 
- $76,937.54 


Deduct: Discount to be allowed for 


advance payment of principal 4,161.33 
072,770.24 
Add: Interest on unpaid principal 371.86 


Net Amount Due $73,148.07 


AND WHEREAS, upon payment of the said sum of Seventy- 
hree Thousand One Hundred and Forty-eight and 07/100 ($73,148.07) 
Dollars, the said C. E. McLaughlin shall have done and performed 
each and every term, covenant and condition therein agreed to be i 
done and performed on his part, and shall be entitled to a deed 
to said property in accordance with the provisions of said agree- 
ments, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed py this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the pay- 
ment of an authorized issue of $2,500,000.00 par value first mort- 
gage six per cent. fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
hame was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description, and is entitled to possess, enjoy and 


enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and ; 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Sixty-four Thousand Two Hundred and 
Bighty~one ($64,281.00) Dollars, or $175.00 per acre, for the deed af 
reconveyance of the property described in said agreements, towards 
which there has already been paid Eight Thousand Three Hundred and 
Bighty-four and 50/100 ($8,384.50) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage,so far as it affects the land to be conveyed to the said 
C. BE. McLeu ghlin. 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to C. E. 
McLaughlin for One Hundred and One Thousand and Thirteen and 00/100 
($101,013.00) Dollars be, and the same is hereby ratified, approved 
and confirmed. 


Second - That the President or Vice»President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized and directed to make payment to the said 
trustee of the sum of Fifty-five Thousand Bight Hundred and Ninetye 
six and 50/100 ($55,896.50) Dollars, which, with the sum of Hight 
Thousand Three Hundred and Eighty-four and 50/100 ($8,384.50) Dole 
lars heretofore transmitted to the said trustee, is in full payment 
of the release price of $175.00 per acre, in consideration of which 
the said trustee shall execute deed of reconveyance of the prope rty 
described in said agreement, as provided for in Section 7 of Article 
5 of said indenture of mortgage. 


Third - That the said President or Vice-President and 
Secretary or Assistant Secretary are further authorized, directed 
and empowered for and on behalf of this corporation, and in its 
name, to execute and deliver to the said trustee, certain requests 
and statements mentioned in subeparagraphs A, B, C and D of Sece 
tion 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things 
necessary to obtain said reconveyance. 


Fourth - That the said President or ViceePresident, and 
Secretary or Assistant Secretary are further authorized and di- 
rected to prepare and submit to, and secure from the said trustee, 
the proper form of reconveyance through which to release the said 
land from the lien of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee. 


Fifth - That thé said President or Vice»President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Seventy- 
three Thousand One Hundred and Forty-eight and 07/100 ($73,148.07) 
Dollars be, and they are hereby authorized, directed and empowered 
to make, execute and deliver to said C. E. McLaughlin, a deed of 
this corporation conveying the said property, which deed shall be 


in substantially the same form provided for in said agreements dated 
May 20, 1920 and May 6, 1921, 


Upon motion regularly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated July 8, 1920, 
this corporation agreed to sell and George H. Wilson agreed to 
purchase, under the terms and conditions therein set forth, Fifty~ 
three and 244/1000 (53.244) acres of land in Yolo County, Calif- 
ornia, for Eighteen Thousand, Two Hundred and Highty-five and 
40/100 ($18,285.40) Dollars, the said property being more partic- 
ularly described as follows: 


Lot No. Two (2), as said lot is delineated 
and described on that certain map entitled "Hol- 
land Land Co. Subdivision No.6, Yolo County, 
California", which map was, on February 17, 1921, 
recorded in the office of the County Recorder 
of Yolo County, California, in Map Book No.3, at 
page 44. 


Containing Fifty-three and 244/1000 (53.244) 
acres of land. 


AND WHEREAS, the said George H. Wilson has paid to this 
corporation the sum of Four Thousand Four Hundred and Twenty-eight 
and 13/100 ($4,428.13) Dollars, being in part payment of principal 
due under said agreement, and 


WHEREAS, the said George H. Wilson has arranged to pore 
row on said property Eight Thousand ($8,000.00) Dollars, and to 
execute a mortgage for said amount on said property, which sum of 
Eight Thousand ($8,000.00) Dollars, and a further sum of One 
Thousand One Hundred and Highty-eight and 71/100 ($1,188.71) 
Dollars, will be paid over to this corporation, and applied on 
the charges due on said property, the unpaid balance of prin- 
cipal on said property to be secured by a deed of trust ‘ean ject 
to said mortgage) for Six thousand three hundred and nine and 
24/100 ($6,309.24) dollars, from George H. Wilson and Isabelle Mack 
Wilson, his wife, to this corporation, as follows: 


53.244 acres @ $343.43 per acre $18,285.40 
Less: Paid on account 4,428.13 $13,857.27 
Deduct: Discount to be allowed on 3 
advance payment of principal 273-48 
Add $13 ? 5 7 e 
“Interest to Nov.1,1922 on unpaid 
principal . $741.36 


Miscellaneous charges 1 £668.72 pede et 
Net Amount due as of November 1, 1922 $15,497.9 
Deduct: Anticipated payment 9,188.71 


Balance secured by Deed of Trust to Holland 
Land Company ....--..- ; ball Wey sidiels (aves 6,4 Sena e ae 


AND WHEREAS, in consideration of the payment of Nine 
Thousand One Hundred and Eighty-eight and 71/100 ($9,188.71) Dol- 
lars, and the execution of the said deed of trust, this corporation 
will execute a deed to said George H. Wilson of the said property, md 


WHEREAS, the said land is subject to an imenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authorized 
aeece of $2,500,000. par value of first mortgage 6% 15 year gold bonds, 


WHEREAS, Mercantile Trust Company of San Francisco, on 


July 3, 1920, consolidated with Savings Union Bank & Trust Compeny, 
a California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description and is entitled to 
possess, enjoy and enforce the same as fully as said Savings Union 
Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
the said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of Nine Thousand Three 
Hundred and Seventeen and 70/100 ($9,317.70) Dollars, or $175.00 
per acre, for the deed of reconveyance of the said property, 
towards which there has alrea been paid One Thousand Five 
Hundred and Fifty-nine and 76/100 ($1,559.76) Dollars, and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in» 
denture of mortgage so far as it affects the land to be conveyed 
to the said George H. Wilson, 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said properto to 
George H. Wilson for Bighteen Thousand Two Hundred and Highty= 
five and 40/100 ($18,285.40) Dollars be, and the same is hereby 
ratified, approved and confirmed. 


Second - That the President or Vice-President and 
Secretary or Assistant Secretary of this corpaation be, and 
they are hereby authorized, directed and empowered to make pay- 
ment to said trustee, of the sum of Seven Thousand Seven Hundred 
and Fifty-seven and 94/100 ($7,757.94) Dollars, which, with the 
sum of One Thousand Five Hundred and Fiftyenine and 76/100 
($1,559.76) Dollars heretofore paid to the said trustee, is in 
full payment of the release price of $175.00 per acre, a5 pro- 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to said 
trustee, certain requests and statements mentioned in Sub-paragraphs 
A, B, © and D of Section 7 of Article 5 of said indenture of mort- 
gage to Savings Union Bank & Trust Company, as trustee, and to do all 
acts and things necessary to obtain said reconveyance. 


Fourth ~- That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien & 
said indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee. 


Fifth ~ That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Nine 
Thousand, One Hundred and Eighty-eight and 71/100 ($9,188.71) Dol- 
lars, and said deed of trust for Six Thousand Three undred and 
Wine and 24/100 ($6,309.24) Dollars be, and they are hereby 
authorized, directed and empowered to make, execute and deliver 
to said George H. Wilson, a deed of this corporation conveying 
the said property, which deed shall be in substantially the same 
form provided for in said agreement dated July 8, 1920. 


On motion regularly made and seconded, the following reso- 
lution was unanimously carried: 


WHEREAS, by an agreement in writing dated December 30, 
1919, this corporation agreed to sell, and G. S&S. Case agreed to 
purchase, under the terms and conditions therein set forth, 
Seventy-five (75) acres of land in Yolo County, California, for 
Twenty Thousand Six Hundred and Twenty-five ($20,625.00) Dollars, 
the said property being more particularly described as follows: 


Lot No.Twenty-two (22), as said lot is 
delineated and described on that certain map 
entitled "Holland Land Co. Subdivision No.6, 
Yolo County, California", which map was, on 
February 17, 1921, recorded in the office of 
the County Recorder of Yolo County, Californie, 
in Map Book No.3, at page 44. 


Containing Seventy-five (75) acres of land. 


AND WHEREAS, the said G. S. Case heretofore paid the 
sum of Six Thousand One Hundred and Eighty-seven and 50/100 
($6,187.50) Dollars, on the principal due under said agreement, 
and 


WHEREAS, the said G. S. Case has arranged to borrow 
on said property, Eleven Thousand Five Hundred ($11,500.00) Dollars, 
and to execute a mortgage for said amount on said property, which 
sum of Eleven Thousand Five Hundred ($11,500.00) Dollars, and a 
further sum of Eight Hundred and Forty-three and 90/100 ($843.90) 
Dollars, will be paid over to this corporation, and applied on the i 
charges due on said property, the unpaid balance of principal on 
said property to be secured by a deed of trust (subject to said 
mortgage) for Two Thousand One Hundred and Ninety-five ($2,195.00) 
Dollars, from G. S. Case and Rena Darden Case, his wife, to this 
corporation, as follows: 


75 acres @ $275.00 per acre $20,625.00 
Less: Paid on account 6,187.50 $14,437.50 


Deduct: Discount to be allowed on 


advance payment of principal p42 38 
$L3 ,695.00 


Add: Interest on unpaid principal 843.90 
$14, 90 

Deduct: Anticipated payment 12,343.90 

Balance’ secured by Deed of Trust to Holland 

Land Company 2,195.00 


AND WHEREAS, in consideration of the payment of Twelve 
Thousand Three Hundred and Forty-three and 90/100 ($12,343.90) 
Dollars, and the execution of the said deed of trust, this cor- 
poration will execute a deed to said G. S. Case and Rena Darden 
Case of the said property, md 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the pay- 
mentof an authorized issue of $2,500,000. par value of first 
mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 


State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses 

and rights of every kind and description and is entitled to 
possess, enjoy and enforce the same as fully as said Savings Union 
Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
the said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of Thirteen Thousand 
One Hundred and Twenty-five and 00/100 ($13,125,00) Dollars, or. 
$175.00 per acre, for the deed of reconveyance of the said prop- 
erty, towards which there has already been paid Two Thousand Four 
Hundred and Seventy»five ($2,475.00) Dollars, and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in- 
denture of mortgage so far as it affects the land to be conveyed 
to the said G. S. Case and Rena Darden Case, 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to G. Ss. 
Case for Twenty Thousand and Six Hundred and Twenty-five ($20,625. ) 
Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Sec- 
retary or Assistant Secretary of this corporation be, and they are 
hereby authorized, directed and empowered to make paymant to said 
trustee, of the sum of Ten Thousand Six Hundred and Fifty and 
00/100 ($10,650.00) Dollars, which, with the sumof Two Thousand 
Four Hundred and Seventy«five and 00/100 ($2,475.00) Dollars hereto- 
fore paid to the said trustee, is in full payment of the release 
price of $175.00 per acre, as provided for in Section 7 of Article 
5 of said inienture of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to 
said trustee, certain requests and statements mentioned in Sub-~ 
paragraphs A, B, C and D of Section 7 of Article 5 of said 
indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee, and to do all acts and things necessary to obtain said 
reconveyance. 


Fourth - That the said President or Vice-President, md 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed 
of reconveyance through which to release the said land from the 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of 
Twelve Thousand Three Hundred and Forty-three and 90/100 
($12,343.90) Dollars, and the said deed of trust for Two Thousand 
One Hundred and Ninety-five and 00/100 ($2,195.00) Dollars be, and 
they are hereby authorized, directed and empowered to make, execute 
and deliver to said G. S. Case and Rena Darden Case, a deed of 
this corporation conveying the said property, which deed shall be | 
in substantially the same form provided for in said agreement dated 
December 30, 1919. 


i 


Upon motion regularly made and seconded, the following resolu- 


‘tion was unanimously adopted: 


WHEREAS, by an agreement in writing dated February 5, 1920, 
this corporation agree to sell and Harvey Warren and Fred Webber 
agreed to purchase, under the terms and conditions therein set forth, 
One Hundred Fifty-five and 489/1000 (155.489) acres of land in Yolo 
County, California, for Forty-six Thousand Six Hundred Forty-seven 
($46,647.00) Dollars, the said property being more particularly des- 
ecribed as follows: 


Lot No. Fifty-four (54), as said lot is delineated 
and described on that certain map entitled "Hollend 
Land Co. Subdivision No.6, Yolo County, California", 
which map was, on February 17, 1921, recorded in the 
office of the County Recorder of Yolo County, Cali- 
fornia, in Map Book No.3, at page 44. 


Containing One Hundred Fifty-five and 489/1000 
(155.489) acres of land. 


‘And WHEREAS, by an assignment in writing dated February 
21, 1922, Fred Webber assigned to said Harvey Warren all of his 
right, title and interest in said property, and 


WHEREAS, the said Harvey Warren heretofore paid Eleven 
Thousand Three Hundred Twentyenine and 40/100 ($11,329.40) Dollars 
on the principal due under said agreement, and — 


WHEREAS, the said Harvey Warren has arranced to borrow 
on said property Twenty-eight Thousand ($28 ,000.) Dollars, and to 
execute a mortgace for said amount on said property, of which sum 
Twenty-five Thousand ($25,000.) Dollars will be paid over to this 
corporation, and applied on the charges due on said property, the 
unpaid b.lance of principal on said property to be secured by a deed 
of trust (subject to said mortgage) for Twelve Thousand Seven Hundred 
Thirteen and 54/100 ($12,713.54) Dollars, from Harvey Warren and 
Lillian L. Warren, his wife, to this corporation, as follows: 


155.489 acres @ $300 per HOLS + 6s seins css 4 1 O460047 500 
MGSSRPEUd (ON (SCC OUR E oi 6.6 ee lieve. ciSG esas 5 11,329.40 $35,317.60 
Deduc 


educt: Discount to be allowed on advance 


POY MONE. L WLM S TAL is) oe, 5 a tae > eituhe eacalelag MEI e eda 916.48 
34,401.12 


Add: Interest on unpaid Principal...i......4+$2,406.60 


Miscellaneous charges.......60.:6scseie. 905.82 3,312.42 
My, | $37,713 -54 
Deduct: Anticipated Payment................. creeeeeeee 25,000.00 


Balance secured by Deed of Trust to Holland 
Land COMP aie a veloieie tarncele) savoksoponeisleis «mae meN iy sal (uece PNM IS $12,713.54 


And WHEREAS, in consideration of the payment of Twenty-five 
Thousand Dollars ($25,000.), and the execution of the said deed of 


trust, this corporation will execute a deed to said Harvey Warren 
of the said property, and 


WHEREAS, the said land is subject to an indenture of morte- 
gage dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 


authorized issue of $2,500,000. par value of first mortgage 6% 15 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Company, — 
a California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 

-name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights of 
every kind and description and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to mke 
payment to the said trustee of the sum of Twenty-seven Thousand 
Two Hundred Ten and 75/100 ($27,210.75) Dollars, or $175.00 per acre, 
for the deed of reconveyance of the said property, towards which there 
has already been paid Three Thousand Nine Hundred Ninety-eight and 
82/100 ($3,998.82) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to the said 
Harvey Warren; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Harvey 
Warren for Fotty-six Thousand Six Hundred Forty-seven ($46,647.00) 
Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President and Secretary 
aw Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Twenty-three Thousand Two Hundred Eleven and 93/100 
($23,211.93) Dollars, which, with the sum of Three Thousand Nine 
Hundred Ninetyseight and 82/100 ($3,998.82) Dollars heretofore paid 
to the said trustee, is in full payment of the release price of $175.00 
per acre, as provided for in Section 7 of Article 5 of said indenture 
of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to said 
trustee, certain requests and statements mentioned in Sub-paragraphs 
A, B, © and D of Section 7 of Article 5 of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all acts 
and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
cee are of mortgage to Savings Union Bank & Trust Company, as 

rustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Twenty- 
five Thousand ($25,000.) Dollars, and said deed of trust for Twehve 
Thousand Seven Hundred Thirteen and 54/100 ($12,713.54) Dollars be, 
and they are hereby authorized, directed and empowered to make, execute 
and deliver to. said Harvey Warren, a deed of this corporation conveying 
the said property, which deed shall be in substantially the same form 
provided for in said agreement dated February 5, 1920. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


o 
WHEREAS, by an agreement in writing dated June 7, 1921, 
this corporation agreed to sell, and H. F. Hapgood agreed to pur- 
chase,‘ under the terms and conditions therein set forth, Ninetem 
(19) acres of land in Yolo County, for Seven Thousand Six Hundred 
($7,600.) Dollars, the said property being more particularly de- 
scribed as follows: 


Lot No.Thirty~eight (38) as the said lot is delin-~ 
eated and so designated on that certain map entitled "Hol- 
land Land Co. Subdivision No.9, Yolo County ,California" 
which map was recorded in the office of the County Re- 
corder of Yolo County on January 19,1921, in Map Book 
No.3, at page No.39. 


Containing Nineteen (19) acres of land. 


And WHEREAS, the said H. F. Hapgood heretofore paid One 
Thousand Two Hundred and Forty-eight and 59/100 ($1,248.59) Dol- 
lars on the principal due under said agreement, and 


WHEREAS, the said H. F. Hapgood desires to pay the bal- 
ance of the charges due under said agreement, less a cash discount 
allowance of Three Hundred and Fifty-one and 77/100 ($351.77) Dol- 
lars, as follows: 


19 acres @ $400.00 per acre ....6.e0s206 $7,600.00 
Lesss Paid on account... 6i..c.cecee ees i 1,248. 


$6,351.41 
Deduct: Discount to be allowed for 


advance payment of principal.......ssieee 324 Lf 
; 21999 .04 


Add: Interest on unpaid principal........ 238.18 


Net Amount Due.........$6,237.82 


And WHEREAS, upon payment of the said sum of Six Thousand 
Two Hundred and Thirty-seven and 82/100 ($6,237.82) Dollars, the 
said H. F. Hapgood shall have done and performed each and every 
term, covenant and condition therein agreed to be done and per- 
formed on his part, and shall be entitled to a deed to said prop- 
erty in accordance with the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the pay- 
ment of an authorized issue of $2,500,000.00 par value first mort- 
gage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidat ed with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description, and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


| 


| 
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WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to mike payment 
to the said trustee of the sum of Three Thousand Three Hundred and 
Twenty~five ($3,325.00) Dollars, or $175.00 per acre, for the deed 
of reconveyance of the property described in said agreement, towards 
which there has already been paid Two Hundred and Ninety-three and 
15/100 ($293.15) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
H. F. Hapgood; , 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property. to H. F. 
Hapgood for Seven Thousand Six Hundred ($7,600.) Dollars be, and 
the same is hereby ratified, approved and confirmed. 


Second ~ That the President or Vice-President, and Secre- 
tary or Assistant Secretary of this corporation be, and they are 
hereby authorized and directed to make payment to the said trustee 
of the sum of Three Thousand and Thirty-one and 85/100 ($3,031.85) 
Dollars, which, with the sum of Two Hundred and Ninety-three and 
15/2100 ($293.15) Dollars heretofore transmitted to the said trustee, 
is in full payment of the release price of $175.00 per acre, in cone 
sideration of which the said trustee shall execute deed of reconvey - 
ance of the property described in said agreement, as provided for in 
Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice»President, and 
Secretary or Assistant Secretary are further authorized, directed 
and empowered for and on behalf of this corporation, and in its 
name, to execute and deliver to the said trustee, certain requests 
and statements mentioned in Sub-paragraphs A, B, C and D of Sec- 
tion 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things 
necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and di- 
rected to prepare and submit to, and secure from the said trustee, 
the proper form of reconveyance through which to release the said 
land from the lien of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee. 


Fifth - That the said President or ViceePresident, and 
Secretary or Assistant-Secretary, upon receipt of the sum of Six 
Thousand Iwo Hundred and Thirty-seven and 82/100 ($6,237.82) Dol- 
lars be, and they are hereby authorized, directed and empowered 
to make, execute and deliver to said H. F. Hapgood, deed of this 
corporation conveying the said property, which deed shall be in 
substantially the same form provided for in said agreement dated 
June 7, 1921, 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated February 20,1920, 
this corporation agreed to sell, and Manuel Soto agreed to purchase, 
under the terms and conditions therein set forth, One Hundred Seventy - 
three and 138/1000 (173.138) acres of land in Yolo County, California, 
for Sixty Thousand Five Hundred Ninety-nine and 00/100 ($60,599.00) 
Dollars, the said property being more particularly described as follows: 


Lot No. Bight (8), as said lot is delineated 
and described on that certain map entitled “Holland 
Land Co. Subdivision No.6, Yolo County, California", 
which map was, on February 17,1921, recorded in the 
office of the County Recorder of Yolo County, Calif- 
ornia, in Map Book #3, at page 44. 


Containing One Hundred and Seventy-three and 
138/1000 ($173.138) acres of land. 


And WHEREAS , the said Manuel Soto heretofore paid Twenty-five 
Thousand Nine Hundred Seventyone and 02/100 ($25,971.02) Dollars on 
the principal due under said agreement, and 


WHEREAS, the said Manuel Soto desires to pay the balance 
of the charges due under said agreement, less a cash discount allow- 
ance of Two Thousand Seventy-seven and 68/100 ($2,077.68) Dollars, 
as follows: 


173.138 acres @ $350 per acre ...seeeeeeese $60,599.00 
Less: Padd On account ...ssssesccecessccnes _25,971202 $34,627.98 


Deduct: Discount to be allowed for advance 
payment of principal SA Cos ono ou 


Add: Interest on unpaid principal......++++6 $2,320.84 
Yolo Gounty taxes for 292261923...62ic6 . 346-11 


Call No.9 of Assessment No.l.......s00% 775-88 3, 442.83 
Net Amount Due Mee ee See) Ey bore 


And WHEREAS, upon payment of the said sum of Thirty-five 
Thousand Nine Hundred Ninety-three and 13/100 ($35,993.13) Dollars, the 
said Manuel Soto shall have done and performed each and every tern, 
covenant and condition therein agreed to be done and performed on his 
part, and shall be entitled to a deed to said property in accordance 
with the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 
ed issue of $2,500,000.00 par value first mortgage six per cent.fifteen 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts,agreements, assets, choses and rights 
of every kind and description, and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Thirty Thousand Two Hundred Ninew - 
nine and 50/100 ($30,299.50) Dollars, or $175.00 per acre, for tie 
deed of reconveyance of the property described in said agreement, 
towards which there has already been paid Eleven Thousand Nine Hundred 
Forty-six and 67/100 ($11,946.67) Dollars, and 


} WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 


mortgage, so far as it affects the land to be conveyed to the said 
Mahuel Soto; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Manuel 
Soto for Sixty Thousand Five Hundred Ninety-nine and 00/100 ($60,599.00) 
Dollars be, and the same is hereby ratified, approved and confirmed 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized and directed to make payment to the said trustee of the 
sum of Eighteen Thousand Three Hundred Fifty-two and 83/100 ($18,352.83) 
Dollars, which, with the sum of Eleven Thousand’ Nine Hundred Forty-six 
and 67/100 ($11,946.67) Dollars heretofore transmitted to the said 
trustee, is in full payment of the release price of $175.00 per acre, 
in consideration of which the said trustee shall execute deed of ree 
conveyance of the property described in said agreement, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice»President, and 
Secretary or Assistant Secretary are further authorized, directed and 
empowered for and on behalf of this corporation, and in its name, 
to execute and deliver to the said trustee, certain requests and 
statements mentioned in sub-paragraphs A, B, C and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank & 
Trust Company, as trustee, and to do all acts and things necessary 
to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to, and secure from the said trustee, the 
proper form of reconveyance through which to release the said land 
from the lien of said indenture of mortgage to Savings Union Bank & 
Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Thirty- 
five Thousand Nim Hundred Ninety-three and 13/100 ($35,993.13) Dollars 
be, and they are hereby authorized, directed and empowered to make, 
execute and deliver to said Manuel Soto, deed of this corporation, 
conveying the said property, which deed shall be in substantially the 
same form provided for in said agreement dated February 20,1920, 


Upon motion regularly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 31, 
1919, this corporation agreed to sell, and Joseph E. Huntoon agreed 
to purchase, under the terms and conditions therein set forth, 
ninety-five and 403/1000 (95.403) acres of land in Yolo County, 
for Twenty-six Thousand Two Hundred and Thirty-five and 00/100 
($26,235.00) Dollars, the said property being more particularly de- 
scribed as follows: 


Lot No. Eleven (11) as the said lot is delin- 
eated and so designated on that certain map entitled 
"Holland Land Co. Subdivision No.7, Yolo County, 
California" which mp was recorded in the office of 
the County Recorder of Yolo County on January 19, 
1921, in Map Book No.3, at page No.37. 

Containing Ninety-five and 403/1000 (95.403) 
acres of land. 


And WHEREAS, an undivided one-half interest in said prop- 
erty was, on September 28, 1921, assigned to Gustave Wilson, and 


WHEREAS, the said Joseph E. Huntoon and Gustave Wilson 
heretofore paid Seven Thousand Eight Hundred and Seventy and 50/100 
($7,870.50) Dollars on the principal due under said agreement, and 


WHEREAS, the said Joseph EH. Huntoon and Gustave Wilson 
desire to pay the balance of the charges due under said agreement, 
less a cash discount allowance of Nine Hundred and Fifty-seven and 
58/100 ($957.58) Dollars, as follows: 


95.403 acres @ $275 per acre ..........++00$26,235.00 


BOGS! Paid OR) AeCOONG sc 6 se escrels. creewe selecalele cs ae {8710.28 
15,364.50 


Deduct: Discount to be allowed for 


advance payment of principal......... Balen aie 997.98 
$17,406.92 


Add: Interest on unpaid 


Primet pad joc ce eens . $1062.96 
Yolo County taxes for 
LORD POR crs a lies) d aC: 189.44 1,252.40 


Net Amount fi) bY CRA eR Sire eeeooeoeee ee voces o $18,659. 32 


And WHEREAS, upon payment of the said sum of Highteen 
Thousand Six Hundred and Fifty-nine and 32/100 ($18,659.32) Dol- 
lars, the said Joseph E. Huntoon and Gustave Wilson shall have 
done and performed each and every term, covenant and condition 
therein agreed to be done and performed on their part, and shall 
be entitled to a deed to said property in accordance with the 
provisions of said agreement, and 


WHEREAS, the said Joseph E. Huntoon and Gustave Wilson 
requested this corporation to convey said property as follows: 


Deed to Joseph E. Huntoon for the northerly forty-seven 
and 701/1000 (47.701) acres of said Lot No.Eleven (11). 


Deed to Gustave Wilson for the southerly forty-seven and 
702/1000 (47.702) acres of said Lot No.EBleven (11). 


And WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the pay- 
ment of an authorized issue of $2,500,000.00 par value first mort- 
gage six per cent. fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description, and is entitled to possess, enjoy and 


enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Sixteen Thousand Six Hundred and 
Ninety-five and 00/100 ($16,695.00) Dollars, or $175.00 per acre, 
for the deed of reconveyance of the property described in said 
agreement, towards which there has already been paid Three Thousand 
One Hundred and Forty-eight and 20/100 ($3,148.20) Dollars, and 


WHEREAS , it is now necessary and desirable to request the 
said trustee to execute deeds of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
Joseph E. Huntoon and Gustave Wilson; 


NOW, THEREFORE , BE IT RESOLVED: 


First - That the selling of the said property to Joseph HE. 
Huntoon and Gustave Wilson for Twenty-six Thousand Two Hundred and 
Thirty-five ($26,235.00) Dollars be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the President or Vice-President, and Secre- 
tary or Assistant Secretary of this corporation be, and they are 
hereby authorized and directed to make payment to the said trustee 
of the sum of Thirteen Thousand Five Hundred and Forty-six and 
80/100 ($13,546.80) Dollars, which, with the sum of Three Thousand 
One Hundred and Forty-eight and 20/100 ($3,148.20) Dollars hereto- 
fore transmitted to the said trustee, is in full payment of the re- 
lease price of $175.00 per acre, in consideration of which the said 
trustee shall execute deed of reconveyance ef the property described 
in said agreement, as provided for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized, directed 
and empowered for and on behalf of this corporation, and in its 
name, tc execute and deliver to the said trustee, certain requests 
and statements mentioned in subeparagraphs A, B, C and BD of Beco 
tion 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things 
necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and di- 
rected to prepare and submit to, and secure from the said trustee, 
the proper form of reconveyance through which to release the said 
land from the lien of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of 
Bighteen Thousand Six Hundred and Fifty-nine and 32/100 ($18,659.32) 
Dollars be, and they are hereby authorized, directed and empowered 
to make, execute and deliver to said Joseph E. Huntoon and Gustave 
Wilson, deeds of this corporation conveying the said property,which 
deeds shall be in substantially the same form provided for in said 
agreement dated December 31, 1919. 


Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote; 


WHEREAS, by an agreement in writing dated December 31, 
1919, this corporation agreed to sell, and Beckman Boyd Green 
agreed to purchase, under the terms and conditions therein set 
forth, ninety-five and 403/1000 (95.403) acres of land in Yolo 
County, for Twenty-six Thousand Two Hundred and Thirty-five and 
00/100 ($26,235.00) Dollars, the said property being more partic- 
ularly described as follows: 
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Lot No. Ten (10), as said let is delineated and 
so designated on that certain map entitled "Holland 
Land Co. Subdivision No.7, Yolo County, Califofnia", 
which map was recorded in the office of the County 
Recorder of Yolo County on January 19,1921, in Map 
Book No.3, at page No.37. 


Containing ninety-five and 403/1000 (95.403) 
acres of land. 


And WHEREAS, the said Beckman Boyd Green heretofore made 
payment to this corporation of the sum of Seven Thousand Hight 
Hundred and Seventy and 50/100 ($7,870.50) Dollars, being in partial 
payment of the principal due under said agreement, and 


WHEREAS, the said Beckman Boyd Green desires to pay the 
balance of the principal and interest and taxes due under said 
agreement, less a cash discount allowance of Nine Hundred and Fifty- 
seven and 58/100 ($957.58) Dollars, as follows: 


95.403 acres of land at $275 per BCTC 164000 «$26,235-00 

Deduct: 

Principal payments to date....... Bea RO ee RO prone 
16,364.50 

Deduct: 


Discount to be allowed for advance payment 
of EPA ETM CL DE a aaie a v0.0.6 Wok u leleissele oe died wave 


De sieiee ) fk 
VEE GRC 

Add: 

Interest on unpaid principal ++ $998.24 


Taxes Tow EOD Oe GOR nuit avares a ae © HAS 195.26 ore 1,193.50 
Net Principal, Interest and Taxes...... Gouensac - $18,600.42 


And WHEREAS, upon payment of the said sum of Eighteen Thousand 
Six Hundred and 42/100 (818 600.42) Dollars, the said Beckman Boyd 

Green shall have done and performed each and every term, covenant am 
condition therein agreed to be done and performed on his part, and 

Shall be entitled to a deed to said property in accordance with the pro- 
visions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authorize 
ed issue of $2,500,000.00 par value first mortgage six per cent fifteen 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920,. consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
& California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description, and is entitled to possess, enjoy and enforce 


the same as fully as said Savings Union Bank & Trust Company may have 
done, and 
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WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Sixteen Thousand Six Hundred and 
Ninety-five and 00/100 ($16,695.00) Dollars, or $175.00 per acre, 

for the deed of reconveyance of the property described in saiac agree- 
ment, towards which there has already been paid Three Thousand One 
Hundred and Forty-eight and 20/100 ($3,148.20) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
Beckman Boyd Green; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Beckman 
Boyd Green, for Twenty-six Thousand Two Hundred and Thirty-five and 
00/100 ($26,235.00) Dollars be, and the same is hereby ratified, ap- 
proved and confirmed. 


Second - That the President and Secretary of this ca poration 
be, and they are hereby authorized and directed to make payment to the 
said trustee of the sum of Thirteen Thousand Five Hundred and forty-six 
and 80/100 ($13,546.80) Dollars, which, with the sum of Three Thousand 
One Hundred and Forty-eight and 20/100 ($3,148.20) Dollars heretofore 
transmitted to the said trustee, is in full payment of the release price 
of $175.00 per acre, in consideration of which the said trustee shall 
execute deed of reconveyance of the property described in said agreement, 
as provided for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President and Secretary are further 
authorized, directed and empowered for and on behalf of this corporation, 
and in its name, to execute and deliver to the said trustee, certain 
requests and statements mentioned in subeparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President and Secretary are further author- 
ized and directed to prepare and submit to, and secure from the said 
trustee, the proper form of reconveyance through which to release tle 

said land from the lien of said imenture of mortgage to Savings Union 
Bank & Trust Company, as trustee. 


Fifth - That the said President and Secretary, upon receipt of 
the sum of Eighteen Thousand Six Hundred and 42/100 ($18,600.42) Dollars 
be, and they are hereby authorized, directed and empowered to make, 
execute and deliver to said Beckman Boyd Green, a deed of this corpora- 
tion conveying the said property, which deed shall be in substantially 
the same form provided for in said agreement dated December 31, 1919. 


Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated April 2, 1921, this 
corporation agreed to sell, and Mey Buckley agreed to purchase the 

following described property, for One Thousand Four Hundred ($1,400. ) 
Dollars: 


Lot No.Forty (40) as the said lot is delineated 
and described on that certain map entitled "Holland 
Land Cos Subdivision No.10, Yolo County, California" 
which said map was on January 19,1921, recorded 

in the office of the County Recorder of Yolo 
County, Californie, in Map Book No.3, page 40. 
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And WHEREAS, the said May Buckley has paid Five Hundred and 
Sixty and 00/100 ($560.00) Dollars on the principal due under said 
agreement, and 


WHEREAS, the said May Buckley desires to pay the balance of 
the charges due under said agreement, less a cash discount allowance 
of Thirty Nine and 20/100 ($39.20) Dollars, as follows: 


Total Purchase Price of said property........-. «e$l,400.00 
Less: Paid on Account...... Bie alae BYE cba re iaaawavonaseevonnes 360.00 
40.00 
Deduct: 
Discount allowed for advance payment of principal.. 220 
$800.80 
Add: 


Interest on Unpaid Principal....... $7.70 
Second Installment County Taxes 
for fiscal year ending June 30,1923 


and Call No.9 of Assessment No.1l...._7-73 15.43 
Net Amount Gwin olerares eeseoete fo diese Wiaw eOldeieys <eeegeeolomas 


And WHEREAS, upon payment of the said sum of Hight Hundred Sixteen 
and 23/100 ( $816.23} Dollars, the said May Buckley shall have done and 
performed each and every term, covenant and condition therein agreed to 
be done and performed on her part, and shall be entitled to a deed to 
said preperty in accordance with the provisions of said agreement, am 


WHEREAS, the said property was originally subject to an indenture 
of mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the paymert 
of an authorized issue of $2,500,000.00 par value first mortgage 6% 
fifteen year gold bonds, and ; 


WHEREAS, on March 23, 1922, Mercantile Trust Company, as succes~- 
sor to said Savings Union Bank & Trust Company, as trustee, executed 
deed of partial reconveyance of the said property referred to in said 
agreement; 


NOW, THEREFORE, BE IT RESOLVED: 


First ~ That the selling of the said property to May Buckley 
for One Thousand Four Hundred ($1,400.) Dollars be, and the same is 
hereby ratified, approved and confirmed. 


Second - That the Vice-President and Secretary of this corpora- 
tion, upon receipt of the sum of Hight Hundred Sixteen and 23/100 
($816.23) Dollars be, and they are hereby authorized, directed and em- 
powered to make, execute and deliver to said May Buckley, a deed of 
this corporation conveying the said property, which deed shall be in 
substantially the same form provided for in said agreement dated April 
2, 1921. 


Upon motion regularly made and seconded, the following resolution 


was unanimously adopted: | 


WHEREAS, by an agreement in writing dated January 13, 1921, 
this corporation agreed to sell, and Ardenia Hinsdale Leming agreed to 
purchase, under the terms and conditions therein set forth, Fifty (50) 
acres of land in Yolo County, California, for Seventeen Thousand Five 
Hundred ($17,500.) Dollars, the said property being more particularly 
described as follows: 


Lot No. Fifty-one (51) as said lot is 
delineated and described on that certain map 
entitled "Holland Land Co. Suydivision No.6, 
Yolo County, California", which map was on 
February 17,1921, recorded in the office 
of the County Recorder of Yolo County, Calif- 
ornia", in Map Book No.3, at page 44. 


Containing Fifty (50) acres of land. 


And WHEREAS, the said Ardenie, Hinsdale Leming heretofore paid 
the sum of Eight Thousand Two Hundred Fifty ($8,250.) Dollars on the 
principal due under said agreement, and 


WHEREAS , the said Ardenia Hinsdale Leming has arranged to borrow 
on said property, Nine Thousand Three Hundred Fifty=three and 18/100 
($9,353.18) Dollars, which sum of Nine Thousand Three Hundred Fifty-three 
and 18/100 ($9,353.18) Dollars will be paid over to this corporation and 
applied on the charges due on said property, as follows: 


50 acres @ $350 per acre..... Peo: scesce SL7,500.00 
Less: Pay ments Veade.. eseteeoe*#esBs eo @eeeeeeets eee ee __ 8,250.00 $9,250.00 
Less: Discount to be allowed for advance 


payment of principal....... MSeA aio ole han aicl ciel shel snaienebatatel fen che é Hee 
90,695.00 


Add: Interest on Unpaid Balance of Principal......... : 658.18 
$9,323 218 


And WHEREAS, in consideration of the payment of Nine Thousand 
Three Hundred Fifty-three and 18/100 ($9,353.18) Dollars, and the 
execution of the said deed of trust, this corporation will execute a 
deed to said Ardenia Hinsdale Leming of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an author- 
ized issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of 
California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the proyerties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Eight Thousand Seven Hundred 
Fifty ($8,750) Dollars, or $175.00 per acre, for the deed of reconveyance 
of the said property, towards which there has already been paid Three 
Thousand Nine Hundred ($3,900.) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of morte 
gage so far as it affects the land to be conveyed to the said Ardenia 
Hinsdale Leming; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Ardenia Hinsdale 
Leming for Seventeen Thousand Five Hundred ($17,500.) Dollars be, and 
the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authoriz- 
ed, directed and empowered to make payment to said trustee, of the sum 
of Four Thousand Eight Hundred Fifty ($4,850.) Dollars, which, with the 
sum of Three Thousand Nine Hundred ($3,900.) Dollars heretofore paid to 
the said trustee, is in full payment of the release price of $175.00 per 
acre, as provided for in Section 7 of Article 5 of said indenture of 
mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Subeparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice»President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said indenture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice»President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Nine Thousand Three 
Hundred Fifty-three and 18/100 ($9,353.18) Dollars be, and they are kw re- 
by authorized, directed and empowered to make, execute and deliver to 
said Ardenia Hinsdale Leming a deed of this corporation conveying the 
said property, which deed shall be in substantially the same form pro- 
vided for in said agreement dated January 13, 1921, 


Upon motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated November 28, 1919 this 
corporation agreed to sell, and Fred E. Webber and John Ginocchio 
agreed to purchase, under the terms and conditions therein set forth, 
Two Hundred Seventy=six and 393/1000 (276.393) acres of land in Solano 
County, California, for Seventy-six Thousand Ten and 00/100 ($76,010.00) 
Dollars, the said property being more particularly described as follows: 


Lots Nos. Hight (8), Nine (9), Ten (10) 
and Twelve (12) as the said lots are designated 
and so delineated on that certain map entitled 
"Holland Land Co. Subdivision No.l, Solano 
County, California" which map was recorded in 
the office of the County Recorder of Solano 
County, on January 19, 1921, in Map Book #7,at 
page 8 
Containing 276.393 acres of land. 
And WHEREAS, the said Fred E. Webber & John Ginocchio heretofoxe 


paid the sum of Nineteen Thousand Eight Hundred Fifty-five and 71/100 
($19,855.71) Dollars on the principal due under said agreement, and 


WHEREAS, the said Fred E. Webber and John Ginocchio have arrang- 
ed to borrow on said property, Forty-four Thousand and 00/100( $44,000. ) 
Dollars, and to execute a mortgage for said amount on said property, | 


which sum of Forty Thousand Nine Hundred Fifty-five and 00/100 ($40,955.) 
Dollars will be paid over to this corporation and applied on the charges 
due on said property, the unpaid balance of principal on said property 

to be secured by a deed of trust (subject to said mortgage) for Eighteen 
Thousand Seven Hundred Seventy-three and 00/100 ($18,773.00) Dollars 
from Fred E. Webber and John Ginocchio to this corporation, as follows: 


276.393 acres @ $275. per acre.....+..++0$76,010.00 


Ween: Paid On SeCeCOUNts cose cic) cee hess 19,855.71 $56,154.29 
Deduct: 


Discount to be allowed on advance 


payment Ge pune Mpa cerca se os ose elciele o siele Gadeieets 6 dmraOe .9 
POLE 


Adds 

Interest on unpaid principal...... Sronc cers $3 , 533.84 

Call No.9 of Assessment No.l .......0... . 1,208.00 

Solano County Taxes for 1922-1923....... 441.84 | 2.183 68 
559, 720.00 

Deduct: Anticipated payment.......seeeervoee ol /asots Gopher havea One -00 


Balance secured by Deed of Trust in 
favor of Holland Land Company........-+.. diaksoereteione Li eveheterws Ble .00 


And WHEREAS, in consideration of the payment of Forty Thousand 
Nine Hundred Fifty~five and 00/100 ($40,955.00) Dollars, and the 
execution of the said deed of trust, this corporation will execute a 
deed to said Fred E. Webber and John Ginocchio of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage dat ed 
December 1, 1919, executed by this corporation to Savings Union Bank & 
Trust Company, as trustee, to secure the payment of an authorized issue 
of $2,500,000. par value of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3,1920 
consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of 
California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce the 
same as fully as said Savings Union Bank & Trust Company my have done, 
and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Forty-eight Thousand Three Hundred 
Seventy ($48,370.) Dollars, or $175.00 per acre, for the deed of re- 
conveyance of the said property, towards which there has already been 
paid Seven Thousand Three Hundred Fifty-two and 82/100 ($7,352.82) 
Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mortgage 
so far as it affects the land to be conveyed to the said Fred EH. Webber 
and John Ginocchio; 


NOW, THEREFORE, BE IT RESOLVED: 
First - That the selling of the said property to Fred E. Webber 


and John Ginoccnio for Seventy-six Thousand Ten and 00/100 ($76,010.00) 
Dollars be, and the same is hereby ratified, approved and confirmed. 
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Second = That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Forty-one Thousand Seventeen and 18/100 ($41,017.18) 
Dollars, which, with the sum of Seven Thousand Three Hundred Fifty-two 
and 82/100 ($7,352.82) Dollars heretofore paid to the said trustee, is 
in full payment of the release price of $175.00 per acre, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Sube-paragraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Forty Thousand Nire 
Hundred Fifty-five and 00/100 ($40,955.00) Dollars and the said deed of 
trust for Eighteen Thousand Seven Hundred Seventyethree and 00/100 
($18,773.00) Dollars be, and they are hereby authorized, directed am 
empowered to make, execute and deliver to said Fred E. Webber and John 
Ginocchio a deed of this corporation conveying the said property, 
which deed shall be in substantially the same form provided for in 
said agreement dated November 28, 1919. 


Upon motion regularly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated April 28, 1920, this 
corporation agreed to sell, and DAVID F. DILLER agreed to purchase, 
under the terms and conditions therein set forth, Eighty (80) acres of 
land in Yolo County, California, for Twenty-two Thousand and 90/100 
($22,000.00) Dollars, the said property being more particularly de- 
scribed as follows: 


All of Lot No.Two (2) as the said lot 
is delineated and so designated on that 
certain map entitled "Holland Land Co. Sub- 
division No.2, Yolo County, California", 
which said map was recorded in the office 
of the County Recorder of Yolo County on 
February 17, 1921, in Map Book No.3, at 
page 41. 


Containing 80 acres. 


And WHEREAS, the said David F. Diller heretofore paid the 
sum of Six Thousand Six Hundred and 00/100 ($6,600.00) Dollars on the 
“principal due under said agreement, and 


WHEREAS, the said David F. Diller has arranged to borrow on 
said property, Thirteen Thousand and 00/100 ($13,000.00) Dollars and 
to execute a mortgage for said amount on said property, which sum of 
Thirteen Thousand and 00/100 ($13,000.00) Dollars will be paid over 
to this corporation, and applied on the charges due on said property, 
the unpaid balance of principal on said property to be secured by a 
deed of trust (subject to said mortgage) for One Thousand Nine Hundred 


Thirty-eight and 72/100 ($1,938.72) Dollars from David F. Diller to 
this corporation, as follows: 


80 acres @ $275 per acre os.ss60608506500$22,000.00 

Less: Payments made... ..seservevevereeses 0,000.00 $15,400.00 

Less: Discount allowed for Advance 

payment of principal . ayes 675.67. 
S14, 724.35 

Ada: 

Interest on Unpaid Principal...... osove $1465 30 

Second Installment Yolo County 


Taxes 1922-1923 e o@ese00a8 8 68.0 214.39 
mr) an $14,930.72 
Deduct: a 


Loan Proceeds sheleelsiieie « » eee 2b3,000.00 
BL (2 


And WHEREAS, in consideration of the payment of Thirteen 
Thousand and 00/100 ($13,000.00) Dollars, and the execution of the 
said deed of trust, this corporation will execute a deed to said David 
F. Diller of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an author- 
ized issue of $2,500,000. par value of first mortgage 6% 15 year gold 
ponds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of- the 
said indenture of mortgage, this corporation is required to make pay- 
ment to the said trustee of the sum of Fourteen Thousand and 00/100 
Dollars ($14,000.00), or $175.00 per acre, for the deed of reconveyance 
of the said property, towards which there has already been paid Two 
Thousand Six Hundred Forty and 00/100 ($2,640.00) Dollars, and 


WHEREAS, it is now necéssary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to the said 
David F. Diller. 


NOW, THEREFORE, BE IT R#&SOLVED: 


First - That the selling of the said property to David F. 
Diller for Twenty-two Thousand and 00/100 ($22,000.00) Dollars be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Eleven Thousand Three Hundred Sixty and 00/100 
($11,360.00) Dollars, which, with the sum of Two Thousand Six Hundred 
Forty and 00/100 ($2,640.00) Dollars heretofore paid to the said 
trustee, is in full payment of the release price of $175.00 per acre, 
as provided for in Section 7 of Article 5 of said indenture of 
mortgage. 


Third - That the said President or Vice-President and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to said 
trustee, certain requests and statements mentioned in Sub-paragraphs 
A, B, CG and D of Section 7 of Article 5 of said indenture of mort- 
gage to Savings Union Bank & Trust Company, as trustee, and to do all 
acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and direct- 
ed to prepare and submit to the said trustee the proper form of 
deed of reconveyance through which to release the said land from the 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Thirteen Thousand 
and 00/100 ($13,000.00) Dollars and the said deed of trust for One 
Thousand Nine Hundred Thirty-eight and 72/100 ($1,938.72) Dollars 
be, and they are hereby authorized, directed and empowered to make, 
execute and deliver to said David F. Diller a deed of this corpora- 
tion, conveying the said property, which deed shall be in substan- 
tially the same form provided for in said agreement dated April 28, 1920. 


Upon motion regularly made and seconded, the following resolution 


was unanimously adopted: 


WHEREAS, by an agreement in writing dated November 27, 1920, 
this corporation agreed to sell, and M. A. Monez agreed to purchase, 
under the terms and conditions therein set forth, Fifty-six (56) acres 
of land in Yolo County, for Nineteen Thousand Six Hundred and 00/100 
($19,600.00) Dollars, the said property being more particularly deserib- 
ed as follows! 


Lot No. Seventeen (17), and the Westerly Eight 
(8) acres of Lot No. Sixteen (16), as said lots are 
delineated and so designated on that certain map en- 
titled "Holland Land Co. Subdivision No.5, Yolo 
County, Californie", filed in the office of the 
County Recorder of Yolo County on the 19th day of : q 
January, 1921, at page 36 of Map Book No.3. q 


Containing Fiftyesix (56) acres of land. 


And WHEREAS, the said M. A. Monez heretofore made payment to 
this corporation of the sum of Three Thousand Nine Hundred and Twenty 
and 00/100 ($3,920.00) Dollars, being in partial payment of the 
principal due under said agreement, and 


WHEREAS, the said M. A. Monez desires to pay the balance of the 
principal and interest due umler said agreement, less a cash discount 
allowance of Hight Hundred and Thirty-three and 00/100 ($833.00) 
Dollars, as follows: 


56 acres of land at $350. per acre......... . « «$19,600.00 

Less: Paid on account ....-+. eye viene = ee lelerisiisiersisnel a): 920.00 
i ixt250-00 

Less: Discount to be allowed for advance 

payment of unpaid principal.......... een 833-00 


$14,847.00 


Add: Interest on unpaid balance of principal.. 62.72 
Net Principal Bue......... Bis 450s oils ieusraiiae hl pest ee OOO 272 


And WHEREAS, upon payment of the said sum of Fourteen 
Thousand Nine Hundred and Nine and 72/100 ($14,909.72) Dollars, 
the said M. A. Monez shall have done and performed each and every 
term, covenant and condition therein agreed to be done and performed: 
on his part, and shall be entitled to a deed to said property in 
accordance with the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 
ed issue of $2,500,000. par value first mortgage six per cent. fifteen 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a Calif- 
ornia corporation, under the provisions of the Bank Act of the State 
of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and righis of every 
kind and description, and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company my have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said in- 
denture of mortgage,this corporation is required to make payment to 
the said trustee of the sum of Nine Thousand Bight Hundred and 00/100 
($9,800.00) Dollars, or $175.00 per acre, for the deed of reconvey= 
ance of the property described in said agreement, towards which there 
has already been paid One Thousand One Hundred and Seventy-six and 00/100 
($1,176.00) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
M. A. Monez; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to M. A. Monez, 
for Nineteen Thousand Six Hundred and 00/100 ($19,600.00) Dollars be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the President and Secretary of this corporation 
be, and they are hereby authorized and directed to make payment to 
the said trustee of the sum of Hight Thousand Six Hundred and Twenty- 
four and 00/100 ($8,624.00) Dollars, which, with the sum of One 
Thousand One Hundred and Seventy-six and 00/100 ($1,176.00) Dollars 
heretofore transmitted to the said trustee, is in full payment of the 
release price of $175.00 per acre, in consideration of which the said 
trustee shall execute deed of reconveyance of the property described 
in said agreement, as provided for in Section 7 of Article 5 of said 
incdenture of mortgage. 


Third - That the said President and Secretary are further 
authorized, directed and empowered for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to the said trustee, 
certain requests and statements mentioned in subeparagraphs A, B, C 
and D of Section 7 of Article 5 of said imienture of mortgage, to 
Savings Union Bank & Trust Company, as trustee, and to do all acis 
and things necessary to obtain said reconveyance. 


Fourth - That the said President and Secretary are further 
authorized and directed to prepare and submit to, and secure from 
the said trustee, the proper form of reconveyance through which to 
release the said land from the lien of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President and Secretary, upon receipt 
of the sum of Fourteen Thousand Nine Hundred and Nine and 72/100 
($14,909.72) Dollars be, and they are hereby authorized, directed and 
empowered to make, execute and deliver to said M. A. Monez, a deed 
of this corporation conveying the said property, which deed shall be 
in substantially the same form provided for in said agreement dated 
November 27, 1920.6 


Upon motion regularly made and seconded, the following reso- 
lution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated July 14, 1920, 
this corporation agreed to sell, and H. A. Lewis & A. C. Huelsman 
agreed to purchase, under the terms and conditions therein set forth, 
Two Hundred Nineteen and 892/1000 (219.892) acres of land in Yolo 
County, for Fifty-four Thousand Nine Hundred Seventy-two and 50/100 
($54,972.50) Dollars, the said property being more particularly 
described as follows: 


Lots Nos. Nineteen (19) and Twenty (20) 
as the said lots are delineated and so designated 
on that certain map entitled "Holland Land Co. 
Subdivision No.3, Yolo County, California", which 
map was recorded in the office of the County 
Recorder of Yolo County on February 17, 1921, in 
Map Book No.3, at page 42. 


Containing 219.892 acres. 


And WHEREAS, it was intended to include in the said agreement 
of July 14, 1920, without any charge to the said land purchasers, the 
following described parcel of land, being a part of the west levee 
of Reclamation District No.999: 


Lot No. Seventeen A (17-A) as the said lot 
is delineated and so designated on that certain 
map entitled “Holland Land Co. Subdivision No.3, 
Yolo County, California", which map was recorded 
in the office of the County Recorder of Yolo 
County on February 17, 1921, in Map Book No.3, 
at page 42. 


Containing 1.475 acres of land. 


And WHEREAS, the said land purchasers heretofore made payment 
to this corporation of the sum of Ten Thousand Nine Hundred Ninety- 
four and 50/100 ($10,994.50) Dollars, being in partial payment of the 
principal due under said agreement, and 


WHEREAS, the said land purchasers desire to pay the balance of 


the charges due under said agreement, less a cash discount allowance 
of Two Thousand Two Hundred Hight and 85/100 ($2,208.85) Dollars, 
as follows: 


219.892 acres @ $250 per acre ...........+ $54,972.50 

BESmrerala OF SCCOUM Bes 6/4! s.6 ete = ole opie sities qo 994.259 

noe $43,978.00 

Deduct: 

Discount to be allowed for advance i 

payment Of prigeigal cde: <o. ce eee bea ee eles - __2,308285 $41,669.15 
Add; 

Interest on ukpaid Principal. ..i......... j $447.11 

Second Installment 1922-1923 Taxes...... oe 22am i 1671..76 
Net Amount Due ov o> dD Oe oe Be eevee ere eve ever eves eoeoevrevoerexrexeereereveeer 6 p42, 540.91 


And WHEREAS, in consideration of the payment of Forty-two Thous- 
and Three Hundred Forty and 91/100 ($42,340.91) Dollars, this corpora- 
tion will execute a deed to said H. A. Lewis and A. C. Huelsman of the 
said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 
ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of Cali«- 
fornia, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Cali- 
fornia, has succeeded to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and de- 
scription and is entitled to possess, enjoy and enforce the same as 
fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Thirty-eight Thousand Seven Hundred 
Thirty-eight and 88/100 ($38,738.88) Dollars, or $175.00 per acre, 
for the deed of reconveyance of the said property, towards which there 
has already been paid Three Thousand Two Hundred Ninety-eight and 36/100 
($3,298.36) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mort- 
gage so far as it affects the land to be conveyed to the said H. A. 
Lewis and A. C. Huelsman; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to H. A. Lewis 
and A. C. Huelsman for Fifty-four Thousand Nine Hundred Seventy-two 
and 50/100 ($54,972.50) Dollars be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Thirty-five Thousand Four Hundred Forty and 52/100 
($35,440.52) Dollars, which, with the sum of Three Thousand Two Hundred 
Ninety-eight and 36/100 ($3,298.36) Dollars heretofore paid to the 
said trustee, is in full payment of the release price of $175.00 per 


acre, as provided for in Section 7 of Article 5 of said indenture of 
mortgage. 


49) 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to said 
trustee, certain requests and statements mentioned in Subeparagraphs 
A, B, C and D of Section 7 of Article 5 of said indenture of mort- 
gage to Savings Union Bank & Trust Company, as trustee, and to do all 
acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, as 
Trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Forty-two Thousand 
Three Hundred Forty and 91/100 ($42,340.91) Dollars be, and they are 
hereby authorized, directed and empowered to make, execute and deliver 
to said H. A. Lewis and A. C. Huelsman a deed of this corporation 
conveying the said property, which deed shall be in substantially the same 
form provided for in said agreement dated July 14, 1920, 


Upon motion regularly made and seconded, the following resolution 
was unanimously adopted: | 


WHEREAS, by an agreement in writing dated December 10, 1919, 
this corporation agreed to sell, and John F. Heringer and Stephen F. 
Heringer agreed to purchase, under the terms and conditions therein set 
forth, Five Hundred Fifty-three and 518/1000 (553.518) acres of land in 
Yolo County, California, for One Hundred Seventy-nine Thousand Bight 
Hundred Ninety-four ($179,894.) Dollars, the said property being more 
particularly described as follows: © 


Lot Twelve (12), as the said lot is delineated 
and so designated on that certain map entitled: 
"Holland Land Co. Subdivision No.6, Yolo County, 
California", which map was recorded in the office 
of the County Recorder of Yolo County, 6n February 
17, 1921, in Map Book No.3, at page 44. 


Containing 473.695 acres. 


Lot One (1), as the said lot is delineated 
and so designated on that certain mp entitled: 
"Holland Land Co. Subdivision No.7, Yolo County, 
California", which map was recorded in the 
office of the County Recorder of Yolo County on 
January 19, 1921, in Map Book No.3, at page 37. 


Containing 79.823 acres. 


And WHEREAS, the said John F. Heringer and Stephen F. Heringer 
heretofore paid the sum of Ninety-three Thousand Two Hundred Ninety-seven 
and 98/100 ($93,297.98) on the principal due under said agreement, and 


. WHEREAS, the said John F. Heringer and Stephen F. Heringer have 
arranged to borrow on said property, Eighty-seven Thousand Six Hundred 
Twenty and 02/100 ($87,620.02) Dollars and to execute a mortgage for 
s2id amount on said property, which sum of Highty-seven Thousand Six 
Hundred Two and 02/100 ($87,620.02) Dollars will be paid over to this 
corporation, and applied on the charges due on said property, as follows: 


553.518 acres of land at $325 per acre. » «$179,894.00 , 
Deduct: Principal payments to date . » 93,297.98 $86,596.02 


_ Deduct: : 
Discount to be allowed for advance payment 


of Unpaid Principal be Mies. 4: 500 00 
| REREASEE 
Add: Interest on Unpaid Principal....$4,823.93 


Taxes for 1922-1923... Fo EY / may 5, 353-80 


Net Principal, Interest and Taxes . 386807, 620002 


And WHEREAS, in consideration of the payment of Eighty-seven 
Thousand Six Hundred Twenty and 02/100 ($87,620.02) Dollars, this core 
poration will execute a deed to said John F. Heringer and Stephen fF. 
Heringer of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authorize 
ed issue of $2,500,000. par value of first mortgage 64 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of th 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Trust Company 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Ninety-six Thousand Hight 
Hundred Sixty~six ($96,866.) Dollars, or $175.00 per acre, for the 
deed of reconveyance of the said property, towards which there has 
already been paid Forty-five Thousand One Hundred Eighty-five and 
16/100 ($45,185.16) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to the 
said John F. Heringer and Stephen F. Heringer; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to John F. 
Heringer and Stephen F. Heringer for One Hundred Seventyenine Thousand 
Bight Hundred Ninety-four ($179,894.) Dollars be, and the same is 
hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Fifty-one Thousand Six Hundred Highty and 84/100 
($51,680.84) Dollars, which, with the sum of Forty-five Thousand 
One Hundred Eighty-five and 16/100 ($45,185.16) Dollars heretofore 
paid to the said trustee, is in full payment of the release price of 
$175.00 per acre, as provided for in Section 7 of Article 5 of said 
indenture of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 


are hereby authorized, directed and empowered, for and on behalf 


of this corporation, and in its name, to execute and deliver to said 

trustee, certain requests and statements mentioned in Sub-paragrapis 

A, B, @ and D of Section 7 of Article 5 of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all 

acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and direct- 
ed to prepare and submit to the said trustee the proper form of 
deed of reconveyance through which to release the said land from the 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth ~- That the said President or Vice-President, and Sec- 
retary or Assistant Secretary, upon receipt of the sum of EHighty«seven 
Thousand Six Hundred Twenty and 02/100 ($87,620.02) Dollars be, and 
they are hereby authorized, directed and empowered to make, execute 
and deliver to said John F. Heringer and Stephen F. Heringer a 
deed of this corporation conveying the said property, which deed 
shall be in substantially the same form provided for in said agreement 
dated December 10, 1919. 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, by agreements in writing dated July 15, 1920, this 
corporation agreed to sell, and Ross C. Wilcox agreed to purchase, 
under the terms and conditions therein set forth, Highty-one (81) 
acres of land in Yolo County, California, for Twenty-eight Thousand 
Three Hundred and Fifty ($28,350.) Dollars, the said property being 
more particularly described as follows: 


Lots Nos.Twenty-seven (27) and Twenty-eight 
(28), as the said lots are delineated and so de-~ 
signated on that certain mp entitled “Holland 
Land Co, Subdivision No.5, Yolo County, California", 
which said map was recorded in the office of the 
County Recorder of Yolo County on January 19, 1921, 
in Map Book No.3, at page 36. 


Containing Bighty=one (81) acres of land. 


And WHEREAS, the said Ross C. Wilcox heretofore paid the sum 
of Ten Thousand One Hundred and Forty-six and 88/100 ($10,146.83) 
Dollars on the principal due under said agreement, and 


¢ WHEREAS, the said Ross C. Wilcox has arranged to borrow on 
said property, Thirteen Thousand and 00/100 ($13,000.00) Dollars, 
and to execute a mortgage for said amount on said property, of 
which sum of $13,000.00, Twelve Thousand Nine Hundred Sixty 
($12,960.00) Dollars will be paid over to this corporation and 
applied on the charges due on said property, the unpaid balance of 
principal on said property to be secured by a deed of trust (subject 
to said mortgage) for Four Thousand Seven Hundred Forty-five and 
28/100 ($4,745.28) Dollars from Ross C. Wilcox and Florence N.Wilcox 
to this corporation, as follows: 


see NR ET EE 


Fn a ee ale nee ay 


81 acres @ $350. per acre........+.+$28, 350.00 


65s: Faid on account............:.+.10,146.88 $18 , 303.12 


Deduct: Discount to be allowed for 
advance payment of principal ........... 


NM ess 821.70 
$17,491.42 


Add:Interest due on unpaid balance of principal 223.86 
Amount CCIE} rN eT i do eo ¢ £7; 70 AP] 


7 eo eee ee eae ee eves 


Deduct: Anticipated payment.......... ‘ 
Balance to be secured by deed of trust to 
Holland Land Company...........+ 


of ee @o 2 oe de 


And WHEREAS, in consideration of the payment of Twelve 


Sob bob ed «+ +0 12,960.00 


Thousand Nine Hundred and Sixty and 00/100 ($12,960.00) Dollars, 
and the execution of the said deed of trust, this corporation will 
execute a deed to said Ross C. Wilcox of the said property, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1, 1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the pay- 
ment of an authorized issue of $2,500,000. par value of first mort- 


gage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 


July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, md 


WHEREAS, Mercantile Trust Company of California, 


whose 


name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, trusts, 
Claims, demands, contracts, agreements, assets, choses and rights 

of every kind and description and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Teust Company 


may have done, and 


WHEREAS, in accordance with Section 6 of Article 
said indenture of mortgage, this corporation is required 


4 of the 
to make 


payment to the said trustee of the sum of Fourteen Thousand One 
Hundred Seventy-five ($14,175.00) Dollars, or $175.00 per acre, 
for the deed of reconveyance of the said property, towards which 
there has already been paid Four Thousand Three Hundred EHighty- 


seven and 13/100 ($4,387.13) Dollars, and 


WHEREAS, .it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in- 
denture of mortgage so far as it affects the land to be conveyed 


to the said Ross C. Wilcox; 
NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to 
Wilcox for Twenty-eight Thousand Three Hundred and Fifty 


Ross C. 
($28 , 350.) 


Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 


of the sum of Nine Thousand Seven Hundred and Twenty=seve 


n and 87/100 


($9,787.87) Dollars, which, with the sum of Four Thousand Three 
Hundred Eighty-seven and 13/100 ($4,387.13) Dollars heretofore paid 
to the said trustee, is in full payment of the release price of 


$175.00 per acre, as provided for in Section 7 of Article 
indenture of mortgage. 


Third - That the said President or Vice-President 


5 of said 


» and 


Secretary or Assistant Secretary of this corporation be, and they 


are hereby authorized, directed and empowered, for and on 


this corporation, and in its name, to execute and deliver 
trustee, 


certain requests and statements mentioned in Sub-paragraphs 


behalf of 
to said 


A, B, C and D of Section 7 of Article 5 of said indenture of mort- 
gage to Savings Union Bank & Trust Company, as trustee, and to do all 
acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receiys of the sum of Twelve 
Thousand Nine Hundred Sixty ($12,960.00) Dollars, and the said deed 
of trust for Four Thousand Seven Hundred Forty-five and 28/100 
($4,745.28) Dollars be, and they are hereby authorized, directed and 
empowered to make, execute and deliver to said Ross C. Wilcox a 
deed of this corporation conveying the said property, which deed 
shall be in substantially the same form provided for in said agree- 
ment dated July 15, 1920. 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 11, 1920, 
this corporation agreed to sell, and George Lund and Victor L. Lund 
agreed to purchase, under the terms and conditions therein set forth, 
One Hundred and Five (105) acres of land in Yolo County, California, 
for Twenty-eight Thousand Hight Hundred Seventy-five and 00/100 
($28,875.00) Dollars, the said property being more particularly 
described as follows: 


Lot No. Thirty-five (35), as the said lot is 
delineated and so designated on that certain map 
entitled "Holland Land Co. Subdivision No.3, Yolo 
County, California", which mp was recorded in the 
office of the County Recorder of Yolo County on 
February 17, 1921, in Map Book No.3, at page 42. 


Containing One Hundred and Five (105) acres 
of land. 


And WHEREAS, the said George Lund and Victor L. Lund 
heretofore paid the sum of Five Thousand Seven Hundred and Nine and 
a4/400 ($5,709.44) Dollars, on the principal due under said agreement, 
an 


WHEREAS, the said George Lund and Victor L. Lund have arrang~ 
ed to borrow on said property, Sixteen Thousand and 00/100 ($16,000.00) 
Dollars, and to execute a mortgage for said amount on said prog rty, 
which sum of Sixteen Thousand and 00/100 ($16,000.00) Dollars will 
be paid over to this corporation and applied on the charges due on 
said property, the unpaid balance of principal on said property to 
be secured by a deed of trust (subject to said mortgage) for Six 
Thousand Seven Hundred and Ten and 31/100 ($6,710.31) Dollars fmm 
George Lund and Victor L. Lund to this corporation, as follows: 


105 acres @ $275.00 per acre.....+ee++ 0 $28,875.00 

Less: Paid on account.......-.ccecseees9,709044 $23,165.56 
Deduct: Discount to be allowed on advance 

payment of principal. 


Add: Interest on unpaid principal... ..sseccreccre 
Second Installment 1922-1923 Taxes... 


Deduct: Anticipated Payment... .cercesreseces 
Balance secured by Deed of Trust to Holland 
ESO \COMDABY soos. sos ele d 6 


ceeeer vee ec eeeseee eevee eg 


And WHEREAS, in consideration of the payment of Sixteen Thou- 
sand and 00/100 ($16,000.)Dollars, and the execution of the said deed 
of trust, this corporation will execute a deed to said George Lund 
and Victor L. Lum of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000. par value of first mortgage 6% 15 
year gold bonds, and 


WHEREAS ,Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Highteen Thousand Three 
Hundred Seventy~five ($18,375.00) Dollars, or $175.00 per acre, for 
the deed of reconveyance of the said property, towards which there 
has already been paid One Thousand Six Hundred Ninety-three and 16/100 
($1,693.16) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affecges the land to be conveyed to the 
said George Lund and Victor L. Lund; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to George Lund 
and Victor L. Lund for Twenty-eight Thousand Eight Hundred Seventy- 
five ($28,875.00) Dollars be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Sixteen Thousand Six Hundred Eighty-one and 84/100 
($16,681.84) Dollars, which, with the sum of One Thousand Six Hundred 
Ninety-three and 16/100 ($1,693.16) Dollars heretofore paid to the 
said trustee, is in full payment of the release price of $175.00 
per acre, as provided for in Section 7 of Article 5 of said indenture 
of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this carporation be, and they 
are hereby authorized, directed and empowered, for and on behalf of 
this corporation, and in its name, to execute and deliver to said 
trustee, certain requests and statements mentioned in Sub-paragraphs 
A, B, C and D of Section 7 of Article 5 of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all acis 
and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice=President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed 
of reconveyance through which to release the said land from the lien 
of said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


} 
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Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of 
Sixteen Thousand and 00/100 ($16,000.00) Dollars, and the said 
deed of trust for Six Thousand Seven Hundred Ten and 31/100 
($6,710.31) Dollars be, and they are hereby authorized, directed 
and empowered to make, execute and deliver to said George Lund and 
Victor L. Lund, a deed of this corporation conveying the said pro- 
perty, which deed shall be in substantially the same form provided 
for in said agreement dated December 11, 1920. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote; 


WHEREAS, by an agreement in writing dated September 2, 1920, 
this corporation agreed to sell, and Walter W. Lueders agreed to 
purchase, under the terms and conditions therein set forth, Forty- 
eight (48) acres of land in Yolo County, California, for Sixteen 
Thousand Eight Hundred ($16,800.) Dollars, the said property being 
more particularly described as follows: 


Lot No. Fifteen (15) as the said lot is 
delineated and so designated on that certain 
map entitled “Holland Land Co. Subdivision 
No.5, Yolo County, California", which said 
map was recorded in the office of the County 
Recorder of Yolo County on January 19, 192, 
in Map Book No.3, at page 36. 


Containing Fortyseight (48) acres. 


And WHEREAS, the said Walter W. Lueders heretofore paid the 
sum of Three Thousand Three Hundred Sixty ($3,360.) Dollars on 
the principal due under said agreement, and 


WHEREAS, the said Walter W. Lueders has arranged to borrow 
on said property, Seven Thousand Seven Hundred ($7,700.) Dollars 
and to execute a mortgage for said amount on said property, which 
sum of Nine Thousand Three Hundred Sixty ($9,360.) Dollars will be 
paid over to this corporation, and applied on the charges due on said 
property, the unpaid balance of principal on said property to be 
secured by a deed of trust (subject to said mortgage) for Three Thoua- 
and Seven Hundred Sixty-seven and 02/100 ($3,767.02) Dollars frum 
Walter W. Lueders to this corporation, as follows; 


48 aeres @ $350 per acre ..........0005 : Sue .BPe: ; 
Less: Payments made on account....ecrree 3 360. 13,440.00 
Deduct: Discount on advance payment of principal "4 ER 
2 02 
Add: Interest on umpaid prifeipdl.......cessccvesece "158.20 
13,127.02 
POaueh: AME Gl pated PAYMENE. io. ee ieee ewes s -__9.360.00 
Balance secured by Deed of Trust to 
Holland Land Company ........ eaeiemeteg Ms Js ee ee oe 67.02 


And WHEREAS, in consideration of the payment of Nine-Thousand 
Three Hundred Sixty ($9,360.) Dollars, and the execution of the said 
deed of trust, this corporation will execute a deed to said Walter 
W. Lueders of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- Ms 


ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of the 
State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to bossess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may have 
done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Eighty-four Hundred ($8400. ) Dollars, 
or $175.00 per acre, for the deed of reconveyance of the said property, 


towards which there has already been paid One Thousand Hight ($1,008. ) 
Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mort~ 
gage so far as it affects the land to be conveyed to the said Walter 
W. Lueders; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Walter W. 
Lueders for Sixteen Thousand Bight Hundred ($16,800 ) Dollars, be, 
and the same is hereby, ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Seven Thousand Three Hundred Ninety=two ($7,392.), which, 
with the sum of($1,008.) One Thousand Eight Dollars heretofore paid 
to the said trustee, is in full payment of the release price of $175. 


per acre, as provided for in Section 7 of Article 5 of said indenture 
of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Sub-paragraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said indenture 


of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Nine Thousand Three 
Hundred Sixty ($9,360.00) Dollars and the said deed of trust for Three 
Thousand Seven Hundred Sixtysseven and 02/100 ($3,767.02) Dollars be, 
and they are hereby authorized, directed and empowered to make, execute 
and deliver to said Walter W. Lueders a deed of this corporation convey~= 
ing the said property, which deed shall be in substantially the same 
form provided for in said agreement dated September 2, 1920, 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated April 1, 1920, 
this corporation agreed to sell, and A. W. Hansen agreed to 


purchase, under the terms and conditions therein set forth, Ninety- 
six (96) acres of land in Yolo County, California, for Thirty-three 
Thousand Six Hundred and 00/100 ($33,600.00) Dollars, the said pro- 


perty being more particularly described as follows: 


Lots Nos. Thirteen (13) and Fourteen (14), 
as said lots are delineated and described on 
that certain map entitled, “Holland Land Co. 
Subdivision No.5, Yolo County, California", 
which map was, on January 19, 1921, recorded 
in the office of the County Recorder of Yolo 

‘County, California, in Map Book #3, at page 36. 


Containing ninety-six (96) acres of land. 


And WHEREAS, the said A. W. Hmsen heretofore paid Eleven 
Thousand Five Hundred Ninety-five and 15/100 ($11,595.15) Dollars 
on the principal due under said agreement, and 


WHEREAS, the said A. W. Hansen desires to pay the balance 
of the charges due under said agreement, less a cash discount 
allowance of One Thousand Two Hundred Nine and 60/100 ($1,209.60) 
Dollars, as follows: 


96 acres @ $350 per SOr Gre Sea he een - $33,600.00 
Less: Paid on account e@ooveoevereseeeoeezs eevee @ EE 595.15 $22,004.85 


Deduct: Discount to be allowed for 


agvance payment, Of PPIRCLPAls cc oc cis scaveceivev sees see 
$20,795.2 
Add; Interest on unpaid principal......... $223.71 


Yolo County Taxes for 1922-1923...... 91.46 15.2 
Net Amount Due...... Shook b putes 5 HhGe Mes!S OG GO OOO eocecvepot, LLO.42 


aS 


And WHEREAS, upon payment of the said sum of Twenty-one Thous- 
and One Hundred Ten and 42/100 ($21,110.42) Dollars, the said A. W. 


Hansen shall have done and performed each and every term, covenant 
and condition therein agreed to be done and performed on his part, 


and shall be entitled to a deed to said property in accordance with 


the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 
ed issue of $2,500,000. par value first mortgage six per cent. fifteen 


year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a Calif- 
ornia corporation, under the provisions of the Bank Act of the State 


of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 


of California, has succeeded to all of the properties, trusts, claims 


demands, contracts, agreements, assets, choses and rights of every 


kind and description, and is entitled to possess, enjoy and enforce 


the same as fully as said Savings Union Bank & Trust Company may 
have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Sixteen Thousand Eight Hundred 
and 00/100 ($16,800.00) Dollars, or $175.00 per acre, for the 
deed of reconveyance of the property described in said agreement, 


towards which there has already been paid Four Thousand Nine Hundred 
Forty-one and 09/100 ($4,941.09) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
A. W. Hansen; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to A. W. Hansen 
for Thirty-three Thousand Six Hundred and 00/100 ($33,600.00) Dollars 
be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized and directed to make payment to the said trustee of the 
sum of Eleven Thousand Hight Hundred Fifty-eight and 91/100 ($11,858.91) 
Dollars, which, with the sum of Four Thousand Nine Hundred Forty-one 
and 09/100 ($4,941.09) Dollars heretofore transmitted to the said 
trustee, is in full payment of the release price of $175.00 per acre, 
in consideration of which the said trustee shall execute deed of re- 
conveyance of the property described in said agreement, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized, directed and empowered 
for and on behalf of this corporation, and in its name, to execute and 
deliver to the said trustee, certain requests and statements mentioned 
in sub-paragraphs A, B, C and D of Section 7 of Article 5 of said indent- 
ure of mortgage to Savings Union Bank & Trust Company, as trustee, and 
to do all acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secre- 
tary or Assistant Secretary are further authorized and directed to pre- 
pare and submit to, and secure from the said trustee, the proper form 
of reconveyance through which to release the said land from the lian 
of said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Twenty- 
cone Thousand One Hundred Ten and 42/100 ($21,110.42) Dollars be, 
and they are hereby authorized, directed and empowered to make, execute 
and deliver to said A. W. Hansen, deed of this corporation conveying 
the said property, which deed shall be in substantially the same form 
provided for in said agreement dated April 1, 1920. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated March 10, 1921, this 
corporation agreed to sell, and J. Harlow Webber agreed to purchase, 
under the terms and conditions therein set forth, forty (40) acres 
of land in Yolo County, California, for Thirteen Thousand ($13,000. ) 
Dollars, the said property being more particularly described as follows: 


Lot No. Fourteen (14), as said lot is delineated 
and described on that certain map entitled "Holland 
Land Co. Subdivision No.4, Yolo County, California", 
which map was, on February 17, 1921, recorded in the 
office of the County Recorder of Yolo County, Calif- 
ornia, in Map Book No.3, at page 43. 


Containing Forty (40) acres of land. 


And WHEREAS, the said J. Harlow Webber heretofore paid the 
sum of Two Thousand Six Hundred and 00/100 ($2,600.00) Dollars, on 
the principal due under said agreement, and 


WHEREAS, the said J. Harlow Webber has arranged to borrow on 
said property Six Thousand Four Hundred and00/100 ($6,400.00) Dollars, 
and to execute a mortgage for said amount on said roperty, which sum 
of Six Thousand Four Hundred and 00/100 ($6,400.00) Dollars, will be 
paid over to this corporation and applied on the charges due on said 
property, the unpaid balance of principal on said property to be secured 
by a deed of trust (subject to said mortgage) for Three Thousand Hight 
Hundred Sixty-five and 86/100 ($3,865.86) Dollars, from J. Harlow Webber 
to this corporation, as follows; 


40 acres @ $325.00 per BCTEs +. 2 s\se0e0ceee gl 3,000.00 


MESES Pid On AOCOUNt oe lees da cleaned 2,600.00 $10,400.00 
Deduct :Discount to be allowed on 


advance payment of principal........e..cee. Cees eees eee 1 SeeeO 

10,055.9 

Add; Interest on unpaid principal .....cecsseccccccves 104.00 

Taxes for 1922-1923 Pie) ooh, felioneiie: iniie Srelelere ls le lei eleuove: Misi aie 91 
10,265. 

Deduct: Anticipated payment........... seca pce aaa oe eau + 6,400.00 


Balance secured by Deed of Trust to Holland 


Mane COMPAR. ss ho. ks tes CELT N Fine tet eeeneeresereveG 3,865.86 


And WHEREAS, in consideration of the payment of Six Thousand 
Four Hundred and 00/100 ($6,400.00) Dollars, and the execution of the 
said deed of trust, this corporation will execute a deed to said J. 
Harlow Webber of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated Decembér 1, 1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 


ed issue of $2,500,000 par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of Calif.~ 
ornia, to form Mercantile Trust Company, and } 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Calif- 
ornia, has succeeded to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and de- 
scription and is entitled to possess, enjoy and enforce the same as 
fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
Said indenture of mortgage, this corporation is required to make pay- 
ment to the said trustee of the sum of Seven Thousand and 00/100 
($7,000.00) Dollars, or $175.00 per acre, for the deed of reconveyance 
of the said property, towards which there has already been paid Seven 
Hundred and Eighty and 00/100 ($780.00) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture of 


mortgage so far as it affects the land to be conveyed to the said J. 
Harlow Webber; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to J. Harlow 
Webber for Thirteen Thousand and 00/100 ($13,000.00) Dollars be, and 
the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-Prewident, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Six Thousand Two Hnndred and Twenty and 00/100 ($6,220.00) 
Dollars, which, with the sum of Seven Hundred Bighty and 00/100 ($780.00) 
Dollars heretofore paid to the said trustee, is in full payment of the 
release price of $175.00 per acre, as provided for in Section 7 of 
Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in sub-paragraphs A, B, C and D 
of Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces~ 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said indenture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Six Thousand Four 
Hundred and 00/100 ($6,400.00) Dollars, and the said deed of trust for 
Three Thousand Hight Hundred and Sixtyefive and 86/100 ($3,865.86) Dollars 
be, and they are hereby authorized, directed and empowered to make, 
execute and deliver to said J. Harlow Webber, a deed of this corporation 
conveying the said property, which deed shall be in substantially the 
same form provided for in said agreement dated March 10, 1921. 


Upon motion regularly made and seconded, the following resolution 


was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 29, 1919, this 
corporation agreed to sell, and William Timson agreed to purchase, under 
the terms and conditions therein set forth, Three Hundred Forty-five and 
742/1000 (345.742) acres of land in Yolo County, California, for Ninety- 
five Thousand Seventy-eight and 50/100 ($95,078.50) Dollars, the said 
property being more particularly described as follows: 


Lot No. Eleven (11) as the said lot is delineated and 
described on that certain map entitled "Hollend Land Co. 
Subdivision No.6, Yolo County, California", which map 
was, on February 17, 1921 recorded in the office of the 
County Recorder of Yolo County, California, in Map Book 
No.3, at page 44. 


Containing 126.852 acres of land. 


Lot No. Four (4) as the said lot is delineated and 
described on that certain map entitled "Holland Land 
Co. Subdivision No.7, Yolo County, California", which 
map was, on January 19,1921 recorded in the office of the 
County Recorder of Yolo County, California, in Map Book 


No.3, at page 37. 
Containing 218.890 acres of land. 


And WHEREAS, the said William Timson heretofore paid the sum of 
Twenty Thousand Seven Hundred Seven and 45/100 ($20,707.45) Dollars on 


the principal due under said agreement, and 


WHEREAS, the said William Timson desires to assign to B. A. 
Swartz all of his right, title and interest in fifty acres of the land 
described in said agreement, the said fifty acres being more particularly 
described as follows: 


Beginning at the northwest corner of the aforesaid 
Lot No.4, thence along the north line of said Lot No.4 
East 2803.31 feet to the northeast corner thereof; thence 
along the east line of said Lot No.4, South 772.0 feet; 
thence leaving said east line of said Lot No.4, West 
2839.38 feet to the westerly line of said Lot No.4; thence 
along said westerly line of Lot No.4, North 2° 40 30" 
East 772.84 feet to the point of beginning. 


Containing 50 acres of land. 


And WHEREAS, the said William Timson further desires to assign to 
Ella R. Timson, his wife, all of his right, title and interest in said 
agreement, excepting the 50 acres to be assigned to said B. A. Swartz, 
and 


WHEREAS, the said Ella R. Timson has arranged to borrow on 
said property, Fortyeeight Thousand ($48,000.) Dollars and to execute a 
mortgage for said amount on said property, which sum of $48,000. and a 
further sum of Five Hundred Highty-three and 28/100 ($583.28) Dollars 
will be paid over to this corporation, and applied on the charges due on 
said property, the unpaid balance of principal on said property to be 
secured by a deed of trust (stibject to said mortgage) for Fourteen Thous- 
and ($14,000.) Dollars from Ella R. Timson and Williem Timson to this 
corporation, as follows: 


345.742 acres @ $275 per acre ...... ibs sclessve S95;076 556 
Less: Paid on aceeuntsi.s....e ess Brenig eh els seeeee 20,707.45 $74,371.05 
Deduct: 
To be assigned to B. A. Swartz - 50 acres @ 
$215.11 per acre (balance of unpaid principal).......... : Pega 
3,615.71 
Deduct: 
Discount allowed on advance payment of principali..i sss s'ss 21.090 tt 
Ale 30 
Add; Interest on unpaid prinel pal ii... csscccdecce Peat 28 : : 
Second installment 1922-1923 Taxes.......... 286.40 1,017.98 
2; 22 
Deduct: Anticipated payment ............. Aelia enone et aur aes Wee ; 43. 385.08 
Balance secured by Deed of Trust to 
OMe me Tied MOM AIA ihe ia! oes Aials& oie ele Gide ulgvele tte elehe hueeeie +o+e $14,000.00 


And WHEREAS, in consideration of the payment of Forty-eight 
Thousand Five Hundred Bighty-three and 28/100 ($48,583.28) Dollars, and 
the execution of the said deed of trust, this corporation will execute a 
deed to said Elle R. Timson of the said property, and 


WHEREAS, the said land is subject to an imenture of mortgage 


. dated December 1, 1919, executed by this corporation to Savings Union 


Bank & Trust Company, as trustee, to secure the payment of an authorize 


ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July Sy 
1920, consolidated with Savings Union Bank & Trust Company, a Calif- 
ornia corporation, under the provisions of the Bank Act of the State of 
California, to form Mercantile Trust Company, and 


| 
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WHEREAS, Mereantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce the 
same as fully as said Savings Union Bank & Trust Company may have done, 
and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Fifty-one Thousand Seven Hundred Fifty- 
four and 50/100 ($51,754.50) Dollars, or $175.00 per acre, for the deed 
of reconveyance of the said property, towards which there has already 
been paid Five Thousand Seven Hundred Forty-seven and 96/100 ($5,747.96) 
Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of morte 
gage so far as it affects the land to be conveyed to the said Elle R. 
Timson; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Elle R.Timson 
for Highty-one Thousand Three Hundred Twenty-eight and 50/100($81, 328.50) 
Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby author- 
ized, directed and empowered to make payment to the said trustee, of the 
sum of Forty-six Thousand Six and 54/100 ($46,006.54) Dollars, which, 
with the sum of Five Thousand Seven Hundred Forty-seven and 96/100 
($5,747.96) Dollars heretofore paid to the said trustee, is in full pa - 
ment of the release price of $175.00 per acre, as provided for in Sece 
tion 7 of Article 5 of said indenture of mortgage. 


Third ~ That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corporae- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Subeparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed 
of reconveyance through which to release the said land from the lien 
of said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Forty-eight Thousand 
Five Hundred Eighty-three and 28/100 ($48,583.28) Dollars and the 
said deed of trust for Fourteen Thousand ($14, 000.) Dollars be, and 
they are hereby authorized, directed and empowered to make, execute 
and deliver to said Ella R. Timson a deed of this corporation conveyiw 
the said property, which deed shall be in substantially the same form 
provided for in said agreement dated December 29, 1919. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated December 29, 1919, 
this corporation agreed to sell, and William Timson agreed to pur- 
chase, under the terms and conditions therein set forth, Three Hundrd 
Forty~five and 742/1000 (345.742) acres of land in Yolo County, Cali- 
fornia, for Ninety-five Thousand Seventy-eight and 50/100 ($95,078.50) 
Dollars, the property being more particularly described as follows: 


Lot No. Eleven (11) as the said lot is delineated 
and described on that certain map entitled "Holland Land 
Co. Subdivision No.6, Yolo County, California", which 
map was, on February 17, 1921, recorded in the office 
of the County Recorder of Yolo County, California, in 
Map Book No.3, at page 44. 

Containing 126.852 acres of land. 


Lot No. Four (4) as the said lot is delineated 
and described on that certain mp entitled “Holland 
Land Go. Subdivision No.7, Yolo County, California", 
which map was, on January 19, 1921 recorded in the 

‘office of the County Recorder of Yolo County, 
California, in Map Book No.3, at page 37. 
Containing 218.890 acres of land. 


And WHEREAS, the said William Timson heretofore paid the 
sum of Twenty Thousand Seven Hundred Seven and 45/100 ($20,707.45) 
Dollars on the principal due under said agreement, and 


WHEREAS, the said William Timson desires to assign to B. 
A. Swartz all of his right, title and interest in fifty acres of 
the land described in said agreement, the said fifty acres being 
more particularly described as follows: 


Beginning at the northwest corner of the aforesaid Lot 
Not.4, thence along the north line of said Lot No.4, Hast 
' 2803.31 feet to the northeast corner thereof; thence 
along the east line of said Lot No.4, South 772.0 feet; 
thence leaving said east line of said Lot No.4, West 
2839.38 feet to the westerly line of said Lot No.4; 
thence along said westerly line of Lot No.4, North 2° 40° 
30" Hast 772.84 feet to the point of beginning. 
Containing 50 acres of land. 


and WHEREAS, the said B. A. Swartz desires to pay the balance 
of charges due on said 50 acres referred to above, less a cash dis- 
count allowance of $494.59, as follows: 


50 acres @ $275.00 per acre «ss seseseeee . $13,750.00 
Leas: Paid by William Timson........-..... 2,994.66 
10,755.34 


Less: Discount on advance payment of 


DVAMNCUBSL oes ss 61> 5 Alecia eisilay were ee einai seas ‘albu sea 
bL0,260.7 


Add: 
Interest on unpaid principal $128.55 
faxes for 1922-1923 «ssn. oe. 48.42 176.97 


Met amount duevi.sissssccas Te a Ve ool ee . $10,437.72 


And WHEREAS, in consideration of the payment of Ten Thousand 
Four Hundred Thirty-seven and 72/100 ($10,437.72) Dollars, this 
corporation will execute a deed to said B. A. Swartz of the said 
property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an. 
authorized issue of $2,500,000. par value of first mortgage 6% 15 
year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a Calif- 
ornia corporation, under the provisions of the Bank Act of the State 
of California, to form Mercantile Trust Company, md 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce tl 
same as fully as said Savings Union Bank & Trust Company may have done, 
and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to mke payment 
to the said trustee of the sum of Hight Thousand Seven Hundred and 
Fifty ($8,750.) Dollars, or $175.00 per acre, for the deed of reconvey- 
ance of the said property, towards which there has already been paid 
Nine Hundred and Seventy-one and 78/100 ($971.78) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said imenture of mort- 
gage s0 far as it affects the land to be comveyed to the said B. A. 
Swartz; 


NOW, THEREFORE, BE IT RESOLVED; 


First - That the selling of the said property to B. A. Swartz 
for Thirteen Thousand Seven Hundred and Fifty ($13,750.00) Dollars be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to mke payment to said trustee, 
of the sum of Seven Thousand Seven Hundred and Seventy-eight and 22/100 
($7,778.22) Dollars, which, with the sum of Nine Hundred Seventy-one 
and 78/100 ($971.78) Dollars heretofore paid to the said trustee, is 
in full payment of the release price of $175.00 per acre, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third ~ That the said President or VicesPresident, and Secre- 
tary or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Subeparagraphs A, B, ¢ and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
Sary to obtain said reconveyance. 


: Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed 

of reconveyance through which to release the said land from the lien 
of said indenture of mortgage to Savings Union Bank & Trust Company, 
as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Ten Thousand Four 
Hundred Thirty-seven and 72/100 ($10,437.72) Dollars be, and they are 
hereby authorized, directed and empowered to make, execute and deliver 
to said B. A. Swartz a deed of this corporation conveying the said pro» 
perty, which deed shall be in substantially the same form provided for 
in said agreement dated December 29, 1919. . 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by certain agreements in writing, this corporation 
agreed to sell, and Ernest Ross Crum and Grace Elizabeth Crum, his 
wife, agreed to purchase, under the terms and conditions therein set 
forth, thirty-four (34) acres of land in Yolo County, California, for 
Eleven Thousand Nine Hundred ($11,900.00) Dollars, the said property 
being more particularly described as follows: 


PARCEL 1: 

Beginning at the southeast corner of Lot No. 
Twenty-five (25) as said lot is delineated and so 
designated on that certain map entitled "Holland 
Land Co. Subdivision No.5, Yolo County,California", 
which said map was recorded in the office of the 
County Recorder of Yolo County on January 19, 1921, 
in Map Book No.3, at page 36; and running thence 
along the south line of said Lot No.25, South 88° 41% 
West 930.23 feet to the southwest corner thereof; 
thence along the west line of said lot North 666.43 
feet; thence leaving said lot line East 929.98 feet to 
the east line of said lot; and thence along last said 
line South 645.06 feet to the point of beginning. 
Being a portion of said Lot No.25, and containing 
14.00 acres. 


PARCEL 2: 

Beginning at the northeast corner of Lot No. 
Twenty-five (25) as said lot is delineated and so 
designated on that certain map entitled "Holland 
Land Co. Subdivision No.5, Yolo County,California", 
which said mp was recorded in the office of the 
County Recorder of Yolo County on January 19,1921, 
in Map Book No.3, at page 36; and running thence 
along the east line of said Lot No.25 South 936.80 
feet; thence, leaving said lot line, West 929.98 feet 
to the West line of said Lot No.25; thence along last 
said lot line North 936.80 feet to the North line of 
said lot; and thence, along last said line, East 
929.98 feet to the point of beginning. Containing 
20.00 acres, and being a portion of said Lot No.25. 


And WHEREAS, the said purchasers heretofore paid Four Thousand 
and Eighty-seven and 76/100 ($4,087.76) Dollars on the principal due 
under said agreements, and 


WHEREAS, the said purchasers desire to pay the balance of 
the charges due under said agreements, less a cash discount allowance 
of Four Hundred and Twenty-two and 45/100 ($422.45) Dollars, as follows: 


34 acres @ $35.00 per acre...cs.coeveseses $11,900.00 


Less: Paid on Aaceount oss. inc sess vices SN eat 4,087.76 
Db 7, GlLaveat . 


Deduct: Discount to be allowed for 


advanee payment of principal.........s-«se% 422.45 
7 1399-79 


Add: Interest on unpaid 
rine oad: |. Se ei hee os sik one wea. wie $87 .24 


Yolo County Taxes for 1922-1923 34.41 121.65 
Net amount due ste e ee tect eee e ence cceee eve Gl, FLL. 44 


And WHEREAS, in consideration of the payment of Seven Thousand 
Five Hundred and Eleven and 44/100 ($7,511.44) Dollars, this corpora~- 
tion will execute a deed to said purchasers of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 
ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of 
California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 

kind and description and is entitled to possess, enjoy and enforce the 
same as fully as said Savings Union Bank & Trust Company may have done, 
and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Five Thousand Nine Hundred and Fifty 
($5,950.00) Dollars, or $175.00 per acre, for the deed of reconveyance 
o@ the said property, towards which there has already been paid One 
Thousand Seven Hundred and Thirty-eight and 65/100 ($1,738.65) Dollars, 
and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mort- 
gage so far as it affects the land to be conveyed to the said purchasers; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Ernest Ross 
Crum and Grace Elizabeth Crum, for Eleven Thousand Nine Hundred and 
00/100 ($11,900.00) Dollars be, and the same is hereby ratified, approv- 
ed and confirmed. ; 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, of 
the sum of Four Thousand Two Hundred and Eleven and 35/100 ($4,211.35) 
Dollars, which, with the sum of One Thousand Seven Hundred and Thirty- 
eight and 65/100 ($1,738.65) Dollars heretofore paid to the said trustee, 
is in full payment of the release price of $175.00 per acre, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corporation, 
and in its name, to execute and deliver to said trustee, certain requests 
and statements mentioned in Sub-paragraphs A, B, C and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee, and to do all acts and things necessary to obtain 
said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
er Assistant Secretary are further authorized and directed to prepare and 
submit to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said imenture of mortgage 
to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Seven Thousand Five 
Hundred Eleven and 44/100 ($7,511.44) Dollars be, and the are hereby 


authorized, directed and empowered to make, execute and deliy i 
er to said 


Ernest Ross Crum and Grace Hlizabeth Crum, a deed of this corporation 
conveying the said property, which deed shall be in substantially the 
same form provided for in said agreements. 


Upon motion regularly made and seconded, the following resolution 


was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 30, 1919, 
this corporation agreed to sell, and Lester J. Holmes agreed to purchase, 
under the terms and conditions therein set forth, Two Hundred Ninety-one 
and 405/1000 (291.405) acres of land in Yolo County, California, for 
Eighty Thousand One Hundred Thirty-five ($80,135.) Dollars, the said 
property being more particularly described as follows: 


Lot No. One (1), as the said lot is 
delineated and so designated on that 
certain map entitled "Holland Land Co. 
Subdivision No.3, Yolo County, California", 
which mp was recorded in the office of the 
County Recorder of said Yolo County on 
February 17, 1921, in Map Book No.3, at 
page No.42, Yolo County Records. 


Containing 291.405 acres. 


And WHEREAS, the said Lester J. Holmes heretofore paid the sum 
of Twenty-four Thousand Forty and 50/100 ($24,040.50) Dollars on the 
principal due under said agreement, and 

WHEREAS, the said Lester J. Holmes has arranged to borrow on 
said property, Forty-seven Thousand Five Hundred ($47,500.) Dollars and 
to execute a mortgage for said amount on said property, which sum of 
$47,500., and a further sum of $2,166.23 will be paid over to this 
corporation and applied on the charges due on said property, the unpaid 
balance of principal on said property to be secured by a deed of trust 
(subject to said mortgage) for Seven Thousand Seven Hundred seventyenine 
and 03/100 (87,779.03) Dollars from Lester J. Holmes and Sadie Merwin 
Holmes to this corporation, as follows: 


291.405 acres @ $275. per acre .....000+50++$80,135.,00 

Less: Paid on account » 24,040.50 $56,094.50 
Deduct: Discount to be allowed on 

advance payment of principal ..... 


Add: Interest on unpaid principal 
Pees LOY LOZAREOOS .). sem 0 em 


Deduct: Anticipated payment 


Balance secured by Deed of Trust to 
Holland Land Company . ee 


And WHEREAS, in consideration of the payment of Fortysnine Thous- 
and Six Hundred Sixty-six and 23/100 ($49,666.23) Dollars, and the execu- 
tion of the said deed of trust, this corporation will execute a deed 
to said Lester J. Holmes of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authorized 
issue of $2,500,000. par value of first mortgage 6%15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July a4 
1920, consolidated with savings Union Bank& Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of Galir- 
ornia, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Calif- 
ornia, has succeeded.to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and de- 
scription and is entitied to possess, enjoy and enforce the same as fully 
as said Savings Union Bank & Trust Company my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Fifty Thousand Nine Hundred Ninety-five 
($50,995.) Dollars, or $175.00 per acre, for the deed of reconveyance 
of the said property, towards which there has already been paid Nine 
Thousand Six Hundred Sixteen and 20/100 ($9,616.20) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mort- 
gage so far as it affects the land to be conveyed to the said Lester J. 
Holmes}; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Lester J. Holmes 
for Eighty Thousand One Hundred Thirty-five ($80,135.) Dollars be, and 
the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, of 
the sum of Forty-one Thousand Three Hundred Seventy-eight and 80/100 
($41,378.80) Dollars, which, with the sum of Nine Thousand Six Hundred 
Sixteen and 20/100 ($9,616.20) Dollars heretofore paid to the said 
trustee, is in full payment of the rehease price of $175.00 per acre, as 
provided for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corporation, 
and in its name, to execute and deliver to said trustee, certain requests 
and statements mentioned in Subeparagraphs A, B, C and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank & 

Trust Company, as trustee, and to do all acts and things necessary to 
obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said indenture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President and Secretary 
or Assistant Secretary, upon receipt of the sum of Forty-nine Thousand 
Six Hindred Sixty-six and 23/100 ($49,666.23) Dollars and said deed 
of trust for Seven Thousand Seven Hundred Seventy-nine and 03/100 
($7,779.03) Dollars be, and they are hereby authorized, directed and 
empowered to make, execute and deliver to said Lester J. Holmes a 
deed of this corporation, conveying the said property, which deed shall 
be in substantially the same form proviced for in said agreement dated 
December 30, 1919. 


Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreed in writing dated May 6, 1920, this 
corporation agreed to sell, and Joseph J. Scott agreed to purchase, 
under the terms and conditions therein set forth, One Hundred Sixty- 
ene and 059/1000 (161.059) acres of land in Yolo County, California, 
for Forty Thousand Two Hundred Sixty-five ($40,265.) Dollars, the 
said property being more particularly described as follows: 


Lot No. Ten (10) as the said lot is delineated 
and so designated on that certain map entitled "Holland 
Land Co. Subdivision No.3, Yolo County, California", 
which map was recorded in the office of the County 
Recorder of Yolo County on February 17, 1921 in Map 
Book No.3, page 42. 


Containing 161.059 acres. 


And WHEREAS, the said Joseph J. Scott heretofore paid Twelve 
Thousand Seventy-nine and 50/100 ($12,079.50) Dollars on the princi- 
pal due under said agreement, and 


WHEREAS, the said Joseph J. Scott has arranged to assign to 
Helen Scott, his wife, all of his right, title and interest in and to 
said agreement of May 6,1920, end 


WHEREAS, by another agreement in writing dated May 6, 1920, 
this corporation agreed to sell and Helen Scott agreed to purchase, 
under the terms and conditions therein set forth, Forty-six and 885/1000 
(46.885) acres of land in Yolo County, California, for Eleven Thousand 
Seven Hundred Twenty ($11,720.) Dollars, the said property being more 
particularly described as follows: 


Lot No. Nine (9) as the said lot. is delineated 
and so designated on that certain mp entitled 
"Holland Land Co. Subdivision No.3, Yolo County, 
California", which map was recorded in the office 
of the County Recorder of Yolo County on February 


17, 1921 in Map Book No.3, page 42. 
Containing 46.885 acres. 


And WHEREAS, the said Helen Scott heretofore paid the sum of 
Three Thousand Five Hundred Sixteen ($3,516.) Dollars on the principal 
due under said agreement, and ; 


WHEREAS, the said Helen Scott has arranged to borrow on said 
property, Thirty-four Thousand Five Hundred ($34,500.) Dollars and 
to execute a mortgage for said amount on said property, which sum of. 
Thirty-four Thousand Five Hundred ($34,500.00) Dollars, and a further 
sum of Thirty-eight and 68/100 ($38.68) Dollars will be paid over to 
this corporation, and applied on the charges due on said property, 
the unpaid balance of principal on said property to be secured by a 
deed of trust (subject to said mortgage) for Three Thousand ($3,000.) 
Dollars from Helen Scott and Joseph J. Scott to this corporation, as 
follows: 


207.944 acres @ $250 per acre...cscecceee eee $51, 985.00 
15,995.50 


Bese! Paid OR aceeans” siedws hide ees esis Oooo -50 $36,389.50 
MOMUCTE MES COUNG eS sis wis dus) ad cies ateisla: sake tne isaste cee ceeas, Ly 000884 
34, 700.3 
Add: Interest on Unpaid Principal.......... . $2,646 

Taxes for 1922-1923....... Baas sas eerecs oles : 1 

TO Gell MINOT G ADU suki ere mu alu vs: gk Caney oo are ag ten Bi) 
Deeuck:) Antrei pated Rayment’. «ass cc's ok eens 6 bce Mme os ~ 34,538.68 


. Balance secured by Deed of Trust to 
Holland Band COMpaAnmy 6's sii. 6) nhs see Wore bo wed eres eile etanac an eg ose 0$3,000.00 


mS ee 
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And WHEREAS, in consideration of the payment of Thirty-four Thous- 
and Five Hundred Thirty-eight and 68/100 ($34,538.68) Dollars, and the 
execution of the said deed of trust, this corporation will execute a 
deed to said Helen Scott of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage dated 
December 1,1919, executed by this corporation to Savings Union Bank & 
Trust Company, as trustee, to secure the payment of an authorized issue 
of $2,500,000. par value of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3,1920, 
consolidated with Savings Union Bank & Trust Company, 2a California 
corporation, under the provisions of the Bank Act of the State of Calif- 
ornia, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, de- 
mands, contracts, agreements, assets, choses and rights of every kind 
and description and is entitled to possess, enjoy and enforce the same 
as fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said in- 
denture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Thirty-six Thousand Three Hundred Highty- 
nine and 50/100 ($36,389.50) Dollars, or $175.00 per acre, for the deed 
of reconveyance of the said property, towards which there has already 
been paid Six Thousand Two Hundred Thirty-eight and 20/100 ($6,238.20) 
Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mortgage 
so far aw it affects the land to be conveyed to the said Helen Scott; 


NOW, THEREFORE, BE IT RESOLVED: 


Wirst - That the selling of the said ae to Helen Scott for 


Fifty-one Thousand Nine Hundred Eighty-five ($51,985.) Dollars be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice~President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authori- 
zed, directed and empowered to make payment to said trustee, of the 
sum of Thirty Thousand One Hundred Fifty-one and -30/100 ($30,151.30) 
Dollars, which, with the sum of Six Thousand Two Hundred Thirty-eight 
and 20/100 ($6,238.20) Dollars heretofore paid to the said trustee, 
is in full payment of the release price of $175.00 per acre, as proe 
vided for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Subeparagraphs A, B, C and D 
of Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as trustee, and to do all acts and things 
necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary or 
Assistant Secretary are further authorized and directed to prepare and 
submit to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President and Secretary or 
Assistant Secretary, upon receipt of the sum of Thirty-four Thousand 
ave Hundred Thirty-eight and 68/100 ($34,538.68) Dollars and the said 

eed of trust for Three Thousand ($3,000.) Dollars be, and they are 


hereby authorized, directed and empowered to make, execute and deliver 

to said Helen Scott a deed of this corporation conveying the said property, 
which deed shall be in substantially the same form provided for in said 
agreement dated May 6, 1920. 


Upon motion regularly made and seconded, the following resolution 
was unanimously adopted: 


WHEREAS, by an agreement in writing dated March 3, 1920, this 
corporation agreed to sell, and J. W. Hamilton agreed to purchase, under 
the terms and conditions therein set forth, Two Hundred (200) acres of land 
in Yolo County, California, for Sixty Thousand and 00/100 ($60,000.00) 
Dollars, the said property being more particularly described as follows: 


All of Lot Fifty-nine (59) as said lot is 
designated and so delineated on that certain 
map entitled "Holland Land Co.. Subdivision No.4, 
Yolo County, California", which map was recorded 
in the office of the County Recorder of said Yolo 
County on February 17,1921, in Map Book #3, at page 
43. 


Containing Two hundred (200) acres of land. 


And WHEREAS, the said J. W. Hamilton has arranged to assign to 
Clarence HE. Holmes, all of his right, title and interest in and to said 
agreement of March 3, 1920, and 


WHEREAS, the said J. W. Hamilton heretofore paid the sum of Six 
Thousand and 00/100 ($6,000.00) Dollars on the principal due under said 
agreement, and \ 


WHEREAS, the said Clarence E. Holmes has arranged to borrow on 
said property, Thirty-two Thousand and 00/100 ($32,000.00) Dollars, and 
to execute a mortgage for said amount on said property, which sum of 
$32,000., and a further payment of Six Thousand ($6,000.) Dollars, will 
be paid over to this corporation and applied on the charges due on said 
property, the unpaid balance of principal on said property to be secured 
by a deed of trust (subject to said mortgage) for Sixteen Thousand and 
Six and 85/100 ($16,006.85) Dollars from Clarence E. Holmes to this 
corporation, as follows: 


200 acres @ $300.00 per acrerseicacsisscssecsse $60,000.00 
Te Be Shey LG gig eG idle tbhelowers AMEN UNE alti cata aeta antag sats 6,000.00 


Less: Discount to be allowed for advance 


payment of principal..... Be ee dsaeme neat Met on: ‘ 1,199.58 
52,000.42 


Add: Interest on unpaid principal...$992.26 


7... Balanee of 1922/22 taxes 4072 66 
Season 1922 barley insurance... 40.54 1,206.43 
%54,006.05 
Less: Anticipated payment ..... eithiatahadseenceley salle «38,000.00 


Balance to be secured by deed of trust to 
Holland Land COMPANY esse sec ceceeecerrereceee ee oH l6, 006.85 


And WHEREAS, in consideration of the payment of Thirty-eight 
Thousand and 00/100 ($38,000.00) Dollars, and the execution of the said 
deed of trust, this corporation will execute a deed to said Clarence E. 
Holmes of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage dated 
December 1,1919, executed by this corporation to Savings Union Bank & Trust 
Company, as trustee, to secure the payment of an authorized issue of 
$2,500,000. par value of first mortgage 6415 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of Calif- 
ornia, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Calif - 
ernia, has succeeded to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and 
description and is entitled to possess, enjoy and enforce the same as 
fully as said Savings Union Bank & Trust Company my have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Thirty-five Thousand and 00/100 ($35,000.00) 
Dollars, or $175.00 per acre, for the deed of reconveyance of the said 
property, towards which there has already been paid One Thousand One 
Hundred and five and 52/100 ($1,105.52) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mortgage 
so far as it affects the land to be conveyed to the said Clarence E. 
Holmes; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Clarence E.Holmes 
for Sixty Thousand and 00/100 ($60,000.00) Dollars be, and the same is 
hereby ratified, approved and confirmed. 


Second = That the President or Vice#President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authorized, 
directed and empowered to make payment to said trustee, of the sum of Thirty- 
three Thousand Hight Hundred Ninety-four and 48/100 ($33,894.48) Dollars, 
which, with the sum of One Thousand One Hundred and five and 52/100 
($1,105.52) Dollars heretofore paid to the said trustee, is in full payment 
of the release price of $175.00 per acre, as provided for in Section 7 of 
Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby authoriz- 
ed, directed and empowered, for and on behalf of this corporation, and in 
its name, to execute and deliver to said trustee, certain requests and 
statements mentioned in Sub-paragraphs A, B, C and D of Section 7 of 
Article 5 of said indenture of mortgage to Savings Union Bank & Trust Com- 
pany, as trustee, and to do all acts and things necessary to obtain said 
reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare and 
submit to the said trustee the proper form of deed of reconveyance thm ugh 
which to release the said land from the lien of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Thirty-eight Thousand 
and 00/100 ($38,000.00) Dollars, and the said deed of trust for Sixteen 
Thousand and Six and 85/100 ($16,006.85) Dollars be, and they are hereby 
authorized, directed and empowered to make, execute and deliver to said 
Clarence HE. Holmes, a deed of this corporation conveying the said property, 
Which deed shall be in substantially the same form provided for in said 
agreement dated March 3, 1920. ; 


Upon motion regularly made and seconded, the following resolution 


was adopted by unanimous vote: 


—— 


WHEREAS, by an agreement in writing dated November 3, 1920, 
this corporation agreed to sell, and Floyd King agreed to purchase, 
under the terms and conditions therein set forth, Eighty-five (85) acres 
of land in Yolo County, California, for Forty Thousand Three Hundred 
Seventy-five ($40,375.) Dollars, the said property being more particularly 
described as follows: 


Lot No. Fifty-two (52), as said lot is 
delineated and described on that certain map 
entitled "Holland Land Co. Subdivision No.6, 
Yolo County, California", which map was,on, 
February 17, 1921, recorded in the office of 
the County Recorder of Yolo Gounty, California, 
in Map Book No.3, at page 44. 


Containing Bighty-five (85) acres of land. 


And WHEREAS, the said Floyd King heretofore paid the sum of Hight’ 
Thousand Seventy-five ($8,075.) Dollars on the principal due under said 
agreement, and 


WHEREAS, the said Floyd King has arranged to borrow on said proe 
perty, Seventeen Thousand ($17,000. ) Dollars and to execute a mortgage 
for said amount on said property, which sum of $17,000., and a further 
sum of $4,037.50 will be paid over to this corporation and applied on 

the charges due on said property, the unpaid balance of principal on said 
property to be secured by a deed of trust (subject to said mortgage) for 
Ten Thousand Five Hundred Sixty and 40/100 ($10,560.40) Dollars from 
Floyd King to this corporation, as follows: 


85 acres @ $475.00 per acre 1... .eeeeeer ee 00 $40,375.00 

Legs: Paid On Sceount... 2). . si 2 sss oeoes ss.) 8,075.00 $32,300.00 
Deduct: Discount to be allowed on 

advance payment of principal............ EOE PST rates NOS 1,041. 


Add: Interest on unpaid principal.. 


Deduct: Anticipated payment........... 
Balance secured by Deed of Trust to 
Holland Land Company ~...s-ccsvrcseosssrisorcrtcsss 


And WHEREAS, in consideration of the payment of Twenty-one Thousand 
Thirty-seven and 50/100 ($21,037.50) Dollars, and the execution of the said 
deed of trust, this corporation will execute a deed to said Floyd King of 
the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage dated 
December 1, 1919, executed by this corporation to Savings Union Bank & 
Trust Company, as trustee, to secure the payment of an authorized issue of 
$2,500,000. par value of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3,1920, 
consolidated with Savings Union Bank & Trust Company, a California corpora- 
tion, under the provisions of the Bank Act of the State of California, to 
form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Californig, 
has succeeded to all of the properties, trusts, claims, demands, contracts, 
agreements, assets, choses and rights of every kind and description and is 
entitled to posses, enjoy and enforce the same as fully as said Savings 
Union Bank & Trust Company may have done, and 


! WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to the 
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said trustee of the sum of Fourteen Thousand Eight Hundred Seventy-five 
($14,875.) Dollars, or $175.00 per acre, for the deed of reconveyance 
of the said property, towards which there has already been paid Two 
Thousand Four Hundred Twenty-two and 50/100 ($2,422.50) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mortgage 
so far as it affects the land to be conveyed to the said Floyd King; 


NOW, THEREFORE, HE IT RESOLVED: 


First - That the selling of the said property to Floyd King fa@r 
Horty Thousand Three Hundred Seventy-five ($40,375.) Dollars be, and 
the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authoriz- 
ed, directed and empowered to make payment to said trustee, of the sum 
of Twelve Thousand Four Hundred Fifty-two and 50/100 ($12,452.50)Dollars, 
which, with the sum of Two Thousand Four Hundred Twenty«two and 50/100 
($2,422.50) Dollars heretofore paid to the said trustee, is in full pay- 
ment of the release price of $175.00 per acre, as provided for in Section 
7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authorize 
ed, directed and empowered, for and on behalf of this corporation, and 
in its name, to execute and deliver to said trustee, certain requests 
and statements mentioned in Subeparagraphs A, B, C and D of Section 7 
of Article 5 of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee, and to do all acts and things necessary to obtain 
said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare and 
Submit to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said indenture of mort- 
gage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Twenty-one Thousari 
Thirty-seven and 50/100 ($21,037.50) Dollars, and the said deed of trust 
for Ten Thousand Five Hundred Sixty and 40/100 ($10,560.40) be, and they 
are hereby authorized, directed and Gmpowered to make, execute and deliver 
to said Floyd King a deed of this corporation conveying the said property, 
which deed shall be in substantially the same form provided for in said 
agreement dated November 3, 1920, 


Upon motion regularly made and seconded, the following resolution 
was unanimously adopted: 


WHEREAS, by an agreement in writing dated November 20, 1920, this 
corporation agreed to sell, and William Geithle agreed to purchase, under 
the terms and conditions therein set forth, Two Hundred (200) acres of 
land in Yolo County, California, for Fifty-five Thousand ($55,000.) 
Dollars, the said property being more particularly described as follows: 


All of Lots Nos. Twenty-six (26), Twenty-seven) 
27, Twenty-eight (28) and Thirty (30), as the said lots 
are delineated and so designated on that certain map 
entitled "Holland Land Co. Subdivision No.3, Yolo 
County, California", which said map was recorded in the 
office of the County Recorder of Yolo County on February 
17, 1921, in Map Book No.3, at page 42. 


Containing 200 acres. 


‘And WHEREAS, the said William Geithle heretofore paid the sum 
of Eleven Thousand ($11,000.) Dollars on the principal due under the 
said agreement, and wil 


WHEREAS, the said William Geithle has arranged to borrow on said 
property Thirty Thousand ($30,000.) Dollars and to execute a mortgage 
for said amount on said property, which sum of Thirty Thousand ({$30,000.) 
will be paid over to this corporation and applied on the charges due on 
said property, the unpaid balance of principal on said property to be 
secured by a deed of trust (subject to said mortgage) for Thirteen Thous- 
and Two Hundred Twenty and 79/100 ($13,220.89) Dollars from William 
Geithle to this corporation, as follows: 


200 acres @ $275. per acre..sseceesees e+ 0$55,000.00 

Less: Payments made...... «oss tL,000.00 $44,000.00 
Less: Discount allowed for advance 

payment of principal... 


Add: Interest on unpaid principal............ 
Second Installment 1922-1923 Taxes..... 


Miscellaneous Charges <0 sis\. c's/ss 06 4.0% oes esos. 6 006 565 
$43,220.79 


Deduct: Anticipated Loan 2. .ssessccvcerereveseevseeee 30,000.00 
Balance secured by Deed of Trust to 


Holland Land Company......cecsescee soe eeeee $13,220.79 


And WHEREAS, in consideration of the payment of Thirty Thousand 
($30,000.) Dollars, and the execution of the said deed of trust, this 
corporation will execute a deed to said William Geithle of the said pro- 
perty, and 


WHEREAS, the said land is subject to an indenture of mortgage dated 
December 1,1919, executed by this corporation to Savings Union Bank & 
Trust Company, as trustee, to secure the payment of an authorized issue 
of $2,500,000. par value of first mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3,1920, 
sonsolidated with Savings Union Bank & Trust Company, a California corpora- 
tion, under the provisions of the Bank Act of the State of California, to 
form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Calif- 
ornia, has succeeded to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and dee 
scription and is entitled to possess, enjoy and enforce the same as fully 
as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to the 
said trustee of the sum of Thirty-five Thousand ($35,000.) Dollars, or 
$175.00 per acre, for the deed of reconveyance of the said property, 
towards which there has already been paid Three Thousand Three Hundred 
($3,300.) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mortgage 
so far as it affects the land to be conveyed to the said William Geithle; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to William Geithle 
for Fifty-five Thousand ($55,000.) Dollars be, and the same is hereby 
ratified, approved and confirmed. 


' Second - That the President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authorized, 
directed and empowered to make payment to said trustee, of the sum of 


Thirty-one Thousand Seven Hundred ($31,700.) Dollars, which, with th sum 


of Three Thousand Three Hundred ($3,300.) Dollars heretofore paid to 
the said trustee, is in full payment of the release price of $175.00 
per acre, as provided for in Section 7 of Article 5 of said indenture 
of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Sub-paragraphs A, B, © and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said indenture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Thirty Thousand 
($30,000.) Dollars, and the said deed of trust for Thirteen Thousand 
Two Hundred Twenty and 79/100 ($13,220.79) Dollars be, and they are 
hereby authorized, directed and empowered to make, execute and deliver 
to said William Geithle a deed of this corporation conveying the said 
property, which deed shall be in substantially the same form provided 
for in said agreement dated November 20; 2920. 


Upon motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated May 22, 1920, this 
corporation agreed to sell, and James Harold Aldrich agreed to pur- 
chase, under the terms and conditions therein set forth, Thirty-six 
and 826/1000 (36.826) acres of land in Yolo Count , California, for 
Hieven Thousand Nine Hundred Sixty- eight and 45/100 ($11,968.45) 
Dollars, the said property being more particularly described as follows: 


Lot No. Thirty-seven (37), as said lot is 
delineated and so designated on that certain map 
entitled: "Holland Land Co. Subdivision No. 4, Yolo 
County, California", which map was recorded in the 
office of the County Recorder of said Yolo County 
on February 17, 1921, in Map Book No.3, at page 43, 
Yolo County Records. 


Containing Thirty-six and 826/1000 (36.826) 
acres of land. 


And WHEREAS, the said James Harold Aldrich heretofore paid the 
sum of Three Thousand Five Hundred and Ninety and 52/100 ($3,590.52) 
Dollars on the principal due under said agreement, and 


WHEREAS, the said James Harold Aldrich has arranged to borrow on 
said property, Five Thousand Four Hundred ($5,400.00) Dollars, and to 
execute a mortgage for said amount on said property, of which sum 
Four Thousand Seven Hundred Hightyeseven and 36/100 ($4,787.36) Dollars 
will be paid over to this corporation and applied on the charges due on 
said property, the unpaid balance of principal on said property to be 
secured by a deed of trust (subject to said mortgage) for Three Thous- 
and Four Hundred Highty-one and 71/100 ($3,481.71) Dollars from James 
Harold Aldrich to this corporation, as follows: 


36.826 acres @ $325.00 per acre..... a care 
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And WHEREAS, in consideration of the payment of Four Thousand 
Seven Hundred Eighty-seven and 36/100 ($4,787.36) Dollars, and the 
execution of the said deed of trust, this corporation will execute a deed 
to said James Harold Aldrich of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 
ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of Cdl ife 
ornia, to form Mercantile Trust Company, and ; 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Cal if- 
ornia, has succeeded to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and de- 
seription and is entitled to possess, enjoy and enforce the same as 
fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said 
indenture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Six Thousand Four Hundred Forty-four and 
55/100 ($6,444.55) Dollars, or $175.00 per acre, for the deed of recon- 
veyance to the said property, towards which there has already been paid 
One Thousand Four Hundred Thirtyesix and 2/100 ($1,436.20) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mortgage 
so far as it affects the land to be conveyed to the said James Harold 
aldrich; 

NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to James Harold 


Aldrich for Eleven Thousand Nine Hundred Sixty-eight and 45/100 ($11,968.45) 


Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby authoriz- 
ed, directed and empowered to make payment to said trustee of the sum 
of Five Thousand and eight and 35/100 ($5,008.35) Dollars, which, with 
the sum of One Thousand Four Hundred Thirty-six and 20/100 ($1,436.20) 
Dollars heretofore paid to the said trustee, is in full payment of the 
release price of $175.00 per acre, as provided for in Section 7 of Article 
5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corporation 
and in its name, to execute and deliver to said trustee, certain requests 
and statements mentioned in Subeparagraphs A, B, C and D of Section i 
of Article 5 of said indenture of mortgage to Savings Union Bank & 

Trust Company, as trustee, and to do all acts and things necessary to 
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obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and direct- 
ed to prepare and submit to the said trustee the proper form of 
deed of reconveyance through which to release the said land from the 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Four Thousand Seven 
Hundred Eighty-seven and 36/100 ($4,787.36) Dollars, and the said 
deed of trust for Three Thousand Four Hundred Fighty-one and 71/100 
($3,481.71) Dollars be, and they are hereby authorized, directed and 
empowered to make, execute and deliver to said James Harold Aldrich 
a deed of this corporation conveying the said property, which deed 
shall be in substantially the same form provided for in said agree= 
ment dated May 22, 1920. 


Upon motion regularly made and seconded, the following reso- 
lution was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 4, 1919, 
this corporation agreed to sell, and Peter Cook Sr. agreed to purchase, 
under the terms and conditions therein set forth, Six Hundred Twelve 
and 192/1000 (612.192) acres of land in Yolo County, California, 
for One Hundred Sixty-eight Thousand Three Hundred Fifty-two and 
25/100 ($168,352.25) Dollars, the said property being more particularly 
described as follows: 


Lots Nos. Eleven (11), Twelve (12), Thirteen 
(13) and Lot "A", as said lots are delineated and 
so designated on that certain map entitled "Holland 
Land Co. Subdivision No.2, Yolo County,California", 
which said map was recorded in the office of the 
County Recorder of Yolo County on February 17,1921, 
in Map Book No.3, at page 41. 


Containing Six Hundred Twelve and 192/1000 
(612.192) acres of land. 


And WHEREAS, the said Peter Cook Sr. desires to assign to 
Peter Cook Jr. all of his right, title and interest in and to the 
easterly Three Hundred and Five and 36/100 (305.36) acres of said 
property, and 


WHEREAS, the said Peter Cook Sr. heretofore paid the sum of 
Thirty-three Thousand Six Hundred and Seventy and 46/100 ($33,670.46) 
Dollars on the principal due under said agreement, and 


WHEREAS, the said Peter Cook Sr. and Peter Cook Jr. have 
arranged to borrow on said property, One Hundred Thousand and 00/100 
($100,000.00) Dollars, and to execute a mortgage for said amount 
on said property, which sum of One Hundred Thousand and 00/100 
($100,000.00) Dollars will be paid over to this corporation, and 
applied on the charges due on said property, the unpaid balance of 
principal on said property to be secured by a deed of trust (subject 
to said mortgage) for Forty Thousand and Thirty-eight and 61/100 
($40,038.61) Dollars from Peter Cook Sr. and Julia M. Cook, his wife, 
and Peter Cook Jr. and Mary W. Cook, his wife, to this corporation, 
as follows: 


612 acres @ $275.00 per acre........ «$168 , 352.25 
Less: Paid on account........00 SG ate 670.46 $134,681.79 
Less: Discount on advance payment of principal 658.36 
era 131,023.43 
Add: Interest on unpaid principal......$8,417.61 


PARC Sy LOT EGP 26 L923 618. ais ocais. ae « - 597.57 9,015.18 


$140,038.61 


Do 


itn, | 
Gin | 


a ca ¥ 


greene 


HOSSs) NEAR PrOCeGGse cn ..5.. ooh sem es So eiekepetevoneuey kee) ore - 100,000.00 
Secured by Deed of Trust to 
Holland Land Cotpany ..........0.055 Bia cies cseees+s $40,038.61 


And WHEREAS, in consideration of the payment of One Hundred 
Thousand ($100,000.00) Dollars, and the execution of the said deed 
of trust, this corporation will execute deeds to said Peter Cook Sr. 
and Peter Cook Jr. of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an autha iz- 


ed issue of $2,500,000. par value of first mortgage 6% 15 year gold 
bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a Calif- 
ornia corporation, under the provisions of the Bank Act of the State 
of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 


the same as fully as said Savings Union Bank & Trust Company may 
have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to mke 
payment to the said trustee of the sum of One Hundred Seven Thousand 
One Hundred Thirty-three and 25/100 ($107,135.25) Dollars, are $175.00 
per acre, for the deed of reconveyance of the said property, towards 
which there has already been paid Ten Thousand One Hundred One and 
14/100 ($10,101.14) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said . 
trustee to execute deed of reconveyance of the said indenture of mort- 
gage so far as it affects the land to be conveyed to the said Peter 
Cook Sr. and Peter Cook Jr. 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Peter Cook Sr. 
and Peter Cook Jr. for One Hundred Sixty-eight Thousand Three Hundred 
Fifty-two and 25/100 ($168,352.25) Dollars be, and the same is here by 
ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to mke payment to said trustee 
of the sum of Ninetysseven Thousand Thirty-two and 11/100( $97,032.11) 
Dollars, which, with the sum of Ten Thousand One Hundred One and 
14/100 ($10,101.14) Dollars heretofore paid to the said trustee, is 
in full payment of the release price of $175.00 per acre, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Subeparagraphs A, B, C and D af 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces-~ 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-#President, and 
Secretary or Assistant Secretary are further authorized and direct~ 
ed to prepare and submit to the said trustee the proper form of 
deed of reconveyance through which to release the said land from he 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth - That the said President or Vice-President, and Sec- 
retary or Assistant Secretary, upon receipt of the sum of One Hundred 
Thousand ($1060,000.) Dollars, and the said deed of trust for Forty 
Thousand Thirty-eight and 61/100 ($40,038.61) Dollars be, and they 
are hereby authorized, directed and empowered to make, execute and 
deliver to said Peter Cook Sr. and Peter Cook Jr. a deed of this 
corporation conveying the said property, which deed shall be in sub- 
stantially the same form provided for in said agreement dated December 
4, 1919. 


Upon motion regularly made and seconded, the following resolu- 
tion was adopted by unanimous vote: 


WHEREAS, by an agreed in writing dated January 30, 1919, this 
corporation agreed to sell, and C. CG. Morse & Company, a corporation, 
agreed to purchase, under the terms and conditions therein set forth, 
One Thousand Iwo Hundred Forty-three and 883/1000 (1,243.883) acres 
of land in Yolo and Solano Counties, for Three Hundred and Ten Thous- 
and, Nine Hundred Seventy-five and 00/100 ($310,975.00) Dollars, the 
said property being more particularly described as follows: 


Parcel 1: That certain real property in Yolo County, 
California, described as follows: 


Lot No. Two (2), as the said lot is delineated 
and so designated on that certain map entitled 
"Holland Land Co. Subdivision No.8, Yolo County, 
California", which map was recorded in the office 
of the County Recorder of Yolo County on January 
19, 1921, in Map Book No.3, at page No.38. 

Containing 1049.825 acres of land. 


Parcel 2: That certain real property in Solano County, 
California, described as follows: 


Lot No. Eleven (11), as the said lot is delineated 
and so designated on that certain map entitled 
"Holland Land Co. Subdivision No.1, Solano County, 
California," which ‘mp was recorded in the office 
of the County Recorder of Solano County on January 
19, 1921, in Map Book No.7, at page No.8. 

Containing 194.058 acres of land. 


And WHEREAS, the said C. C. Morse & Company heretofore paid 
One Hundred Fifty-five Thousand Four Hundred Bighty-seven and 50/100 
($155,487.50) Dollars on the principal due under said agreement, and 


WHEREAS, the said C. C. Morse & Company desires to pay the 
balance of the charges due under said agreement, less a cash discount 
allowance of Ten Thousand Four Hundred Eighty-seven and 50/100 
($10,487.50) Dollars, as follows: 


1243.9 acres @ $250 per acre........ ose c ves caaee, 975.00 
Beem rate, Gu BeCORn bh e.4:cl. ess wo sled wists oeeeee 155,487.50 $155,487.50 


Less; Discount allowed for advance 
payment of principal: 


62 On, $155 ,487450 vi... ls tia sretoicctaeta ae eG ste GLO 
maaitienal Giseount’s 2. 4). )uvcser sete ease ee TOOT. 10,487.50 
145,000.00 
Add: Second installment of 1922-1923 Taxes...... wit Oe alee nes : 1,230.42 
146,230.42 


Deduct: Interest paid in advance from December 
30, 1922 to January 30, 1923 - 
Interest on $155,487.50 for 1 month:........$777.43 
Less: Discount of 10% previous allowed . 4 


And WHEREAS, upon paymentof the said sum of One Hundred Forty-five 
Thousand Five Hundred Thirty and 73/100 ($145,530.73) Dollars, the said 
C. C. Morse & Company shall have done and performed each and every tern, 
covenant and condition therein agreed to be done and performed on their 
part, and shall be entitled to a deed to said property in accordance 
with the provisions of said agreement, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authori z- 
ed issue of $2,500,000 par value first mortgage 6% 15 year gold bonds, 
and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of Cal if- 
ornia, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has succeeded to all of the properties, trusts, claims, 
demands, contracgs, agreements, assets, choses and rights of every kind 
and description, and is entitled to possess, enjoy and enforce the same 
as fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said indent- 
ure of mortgage, this corporation is required to make payment to tlhe 
Said trustee of the sum of Two Hundred and Seventeen Thousand Six Hundred 
Highty-two and 50/100 ($217,682.50) Dollars, or $175.00 per acre, for 
the deed of reconveyance of the property described in said agreement , 
towards which there has already been paid Seventy-four Thousand Six 
Hundred Thirty-four and 00/100 ($74,634.00) Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of said indenture of mortgage, 
so far as it affects the land to be conveyed to the said G. C. Morse & 
Company; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to C. C. Morse & 
Company for Three Hundred and Ten Thousand Nine Hundred seventy-five 
and 00/100 ($310,975.00) Dollars be, and the same is hereby ratified, 
approved and confirmed. 


Second - That thePresident or Vice-President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby 
authorized and directed to make payment to the said trustee of the 
sum of One Hundred and Forty-three Thousand, Forty-eight and 50/100 
($143,048.50) Dollars, which, with the sum of Seventy-four Thousand 
Six Hundred Thirty-four and 00/100 ($74,634.00) Dollars heretofore 
transmitted to the said trustee, is in full payment of the release 


price of $175.00 per acre, in consideration of which the said trustee 
shall execute deed of reconveyance of the property described in said. 

agreement, as provided for in Section 7 of Article 5 of said indenture 
of mortgage. 


Third - That the said President or ViceePresident, and Secretary 
or Assistant Secretary are further authorized, directed and empowered 
for and on behalf of this corporation, and in its name, to execute and 
deliver to the said trustee, certain requests and statements mentioned 
in Sub-paragraphs A, B, C and D of Section 7 of Article 5 of said 
indenture of mortgage to Savings Union Bank & Trust Company, as trustee, 
and to do all acts and things necessary to obtain said reconveyance 


Fourth - That the said President or Vice»President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to, and secure from the said trustee, the proper form of re- 
conveyance through which to release the said land from the lien of said 
indenture of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of One Hundred and Forty- 
five Thousand Five Hundred Thirty and 73/100 ($145,530.73) Dollars be, 
and they are hereby authorized, directed and empowered to make, execute 
and deliver to said C. C. Morse & Company, deed of this corporation con- 
veying the said property, which deed shall be in substantially the same 
form provided for in said agreement dated January 30, 1919. 


Upon motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated November 22, 1920, 
this corporation agreed to sell and George W. Wetherbee agreed to 
purchase, under the terms and conditions therein set forth, One 
Hundred Sixty-six and 846/1000 (166.846) acres of land in Yolo County, 
California, for Forty-five Thousand Hight Hundred Hightyetwo and 65/100 
($45,882.65) Dollars, the said property being more particularly describ- 
ed as follows: ; 


Lots Nos. Thirty-three (33) and Thirty-four 
(34) as the said lots are delineated and so 
designated on that certain map entitled "Holland 
Land Co. Subdivision No.3, Yolo County,California", 
which map was recorded in the office of the County 
Recorder of Yolo County on February 17, 1921, in 
Map Book No.3, at page 42. 


Containing One Hundred Sixty-six and 846/1000 
(166.846) acres of land. 


And WHEREAS, the said George W. Wetherbee heretofore paid the 
sum of Nine Thousand One Hundred Seventy=six and 57/100 ($9,176.57) 
Dollars on the principal due under said agreement, and 


WHEREAS, the said George W. Wetherbee has arranged to borrow 
on said property Twenty-five Thousand and 00/100 ($25,000.00) Dollars 
and to execute a mortgage for said amount on said property, which sim 
of Twenty Five Thousand ($25,000.) Dollars will be paid over to this 
corporation and applied on the charges due on said property, the 
unpaid balance of principal on said property to be secured by a deed 
of trust eee to said mortgage) for Eleven Thousand Two Hundred 
Ten and 58/100 ($11,210.58) Dollars from George W. Wetherbee to this 


corporation, as follows: 


, 
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mortgage so far as it affects the land to be conveyed to the said 


166.846 acres @ $275 per acre .oseeee eee 00 $45,882.65 
Less: Paid on scceunmt.....ssecccessissssee ..19,276357 $36,706208 
Less: Discount allowed for advance 


Payment of pPYimei Bal 4.0.06 ..cc css bse hocsesorsscvece ee peat ae 
35,474.60 r 
Add: Interest on balance of unpaid principal.......... 575.06 
Second Installment 1922/1923 county taxes...... te Aik 2 
r} e 
Deduct: Anticipated Loan.........6. Hob OG OOo OO OS - 25,000.00 
Balance secured by contract and Deed of Trust....... » oe $11,210.58 


And WHEREAS, in consideration of the payment of Nine Thousand 
One Hundred Seventy-six and 57/100 ($9,176.57) Dollars, and the 
execution of the said deed of trust, this corporation will execute a 
deed to said George W. Wetherbee of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of m 
authorized issue of $2,500,000.par value of first mortgage 6% 15 year 
gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 


1920, consolidated with Savings Union Bank & Trust Company, a California 


corporation, under the provisions of the Bank Act of the State of Calif- 
ornia, to form Mercantile Trust Company, md 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of Calif- ‘ 
ormia, has succeeded to all of the properties, trusts, claims, demands, 
contracts, agreements, assets, choses and rights of every kind and de- 
scription and is entitled to possess, enjoy and enforce the same as 
fully as said Savings Union Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the said in- 
denture of mortgage, this corporation is required to make payment to 
the said trustee of the sum of Twenty-six Thousand Four Hundred Forty- 
five and 08/100 ($26,445.08) Dollars, or. $175 per acre, for the deed 
of reconveyance of the said property, towards which there has alread 
been paid Two Thousand Seven Hundred Fifty-two and 97/100 ($2,752.97) 
Dollars, and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of 


George W. Wetherbee; 
NOW, THEREFORE, BE If RESOLVED: 


First - That the selling of the said property to George W. a 
Wetherbee for Forty-five Thousand Bight Hundred Eighty-two and 65/100 
($45,882.65) Dollars be, and the same is hereby ratified, approved and 
confirmed. 


Second - That the President or Vice#President, and Secretary or 
Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Twenty-six Thousand Four Hundred Forty-five and 08/100 
($26,445.08) Dollars, which, with the sum of Two Thousand Seven Hundred 
Fifty-two and 97/100 ($2,752.97) Dollars heretofore paid to the said 
trustee, is in full payment of the release price of $175.00 per acre, 
as provided for in Section 7 of Article 5 of said indenture of mortgage. 


Third « That the said President or Vice-President, and Secre- 
tary or Assistant Secretary of this corporation be, and they are here- 
by authorized, directed and empowered, for and on behalf of this core 
poration, and in its name, to execute and deliver to said trustee, cer- 
tain requests and statements mentioned in Subeparagraphs A, B, C and 
D of Section 7 of Article 5 of said indenture of mortgage to Savings 
Union Bank & Trust Company, as trustee, and to do all acts and things 
necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secre= 
tary or Assistant Secretary are further authorized and directed to 
prepare and submit to the said trustee the proper form of deed of re- 
conveyance through which to release the said land fom the lien of 


Said indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee. , 


Upon motion regularly made and seconded, the following reso- 
lution was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 29, 1919, 
this corporation agreed to sell, and William Timson and Gus Olson 
agreed to purchase, under the terms and conditions therein set forth, 
Forty and 115/1000 (40.115) acres of land in Yolo County, for Elev@m 
Thousand and thirty and 25/100 ($11,030.25) Dollars, the said property 
being more particularly described as follows: 


Lot No. Seven (7) as the said lot is delineated 
and so designated on that certain map entitled 
"Holland Land Co. Subdivision No.7, Yolo County, 
California", which said map was recorded in the 
office of the County Recorder of Yolo County on 
January 19, 1921, in Map Book No.3, at page 37. 


Containing 40.115 acres of land. 


And WHEREAS, the said William Timson and Gus Olson heretofore 
made payment to this corporation of the sum of Two Thousand Two Hundred 
and Thirty and 25/100 ($2,230.25) Dollars, being in partial payment 
of the principal due under said agreement, and 


WHEREAS, the said William Timson and Gus Olson desire to pay 
the balance of the principal and interest due under said agreement, 


less a cash discount allowance of Three Hundred and Eighty-five and 
00/100 ($385.00) Dollars, as follows: 


40.115 acres of land at $275. per BCLEs see eeseeeeeee G11, 030.25 
Less: Paid on BC COME Gieeare ca ole ti ois; ne aneal'e 8 ePor tele ei avm oak aie Riese 2,230.2 


7000-0 
Less: Discount to be allowed for advance 

payment of unpaid principal........... Sisaier Wah ececcs eas ace 85.00 

$8,415.00 

Add: Interest on unpaid balance of prineipal..... ORS 125% 77 

Taxes 46.12 

Mee Ce BCL PO ORSr Ni lsc eaced came mS e Mele meus Saute - $8, 586.89 


And WHEREAS, in consideration of the payment of Hight Thousand 
Five Hundred and Eighty-six and 89/100 ($8,586.89) Dollars pobaivg 


‘corporation will execute a deed to said William Timson and Gus Olson 


of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings Union 
Bank & Trust Company, as trustee, to secure the payment of an authoriz- 


ed issue of $2,500,000 par value of first mortgage 6% 15 year gold 
bonds, and 


| 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a Calif- 
ornia corporation, under the provisions of the Bank Act of the State 
of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name was 
formerly Mercantile Trust Company, under the laws of the State of 
California, has sueceeded to all of the properties, tmsts, claims; 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company my 
have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Seven Thousand and Nineten 
and 25/100 ($7,019.25) Dollars, or $175.00 per acre, for the deed of 
reconveyance of the said property, towards which there has already 
been paid Six Hundred and Seventy-six and 34/100 ($676.34) Dollars,and 


WHEREAS, it is now necessary and desirable to request the said 
trustee to execute deed of reconveyance of the said indenture of mort- 
gage so far as it affects the land to be conveyed to the said William 
Timson and Gus Olson; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to William Timson 
and Gus Olson for Eleven Thousand and Thirty and 25/100 ($11,030.25) 
Dollars be, and the same is hereby ratified, approved and confirmed 


Second - That the President or VicewPresident, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Six Thousand Three Hundred Forty-two and 91/100 
($6,342.91) Dollars, which, with the sum of Six Hundred Seventy=six 
and 34/100 ($676.34) Dollars heretofore paid to the said trustee,is 
in full payment of the release price of $175.00 per acre, as provided 
for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 


or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Sub-paragraphs A, B, ¢ and D of 
Section 7 of Article 5 of said indenture of mortgage to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces- 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare and 
submit to the said trustee the proper form of deed of reconveyance through 
which to release the said land from the lien of said indenture of morte 


gage to Savings Union Bank & Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Eight Thousand Five 
Hundred Eighty-six and 89/100 ($8,586.89) Dollars be, and they are hereby 
authorized, directed and empowered to make, execute and deliver to said 
William Timson and Gus Olson a deed of this corporation conveying the 
said property, which deed shall be in substantially the same form pro- 
vided for in said agreement dated December 29, 1919. 


Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated August 11, 1920, 
this corporation agreed to sell and Norman Miller Zoph and May Helen 
Zoph, his wife, agreed to purchase, under the terms and conditions 
therein set forth, Fifty-three and 393/1000 (53.393) acres of lam 
in Yolo County, California, for Twenty Thousand One Hundred Highy - 
seven and 55/100 ($20,187.55) Dollars, the said property being more 
particularly described as follows: 


Lot No. Thirteen (13), as said lot is delineated 
and described on that certain mp entitled "Holland 
Land Co. Subdivision No.6, Yolo County, California", 
which map was, on February 17, 1921, recorded in the 
office of the County Recorder of Yolo County, Calif- 
ornia, in Map Book No.3, at page 44. 


Containing Fifty-three and 393/1000 (53.393) 
aeres of land. 


And WHEREAS, the said Norman Miller Zoph and May Helen Zoph 
heretofore paid Three Thousand Nine Hundred Thirty-nine and 27/100 
($3,939.27) Dollars on the principal due under said agreement, and 


WHEREAS, the said purchasers have arranged to borrow on said 
property, Eight Thousand ($8,000.) Dollars, and to execute a mortgage 
for said amount on said property, which sum of Eight Thousand ($8,000) 
anc. a further sum of One Thousand Five Hundred Ninety-one and 48/100 
\$1,591.48) Dollars will be paid over to this corporation and applied 
on the charges due on said property, the unpaid balance of principal 
on said property to be secured by a deed of trust (subject to said 
mortgage, for approximately Five Thousand Three Hundred ($5,300.) 
Dollars, from said purchasers to this corporation, and 


WHEREAS, in consideration of the payment of Nine Thousand Five 
Hundred Ninety-one and 48/100 ($9,591.48) Dollars, and the execution 
of the said deed of trust, this corporation will execute a deed to 
said purchasers of the said property, and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1, 1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of 
an authorized issue of $2,500,000. par value of first mortgage 6% 

15 year gold bonds, and. 


WHEREAS, Mercantile Trust Company of San Francisco, on July 
3, 1920, consolidated with Savings Union Bank & Trust Company, a 
California corporation, under the provisions of the Bank Act of 
the State of California to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, claims, 
demands, contracts, agreements, assets, choses and rights of every 
kind and description and is entitled to possess, enjoy and enforce 
the same as fully as said Savings Union Bank & Trust Company may 
have done, and ; 


WHEREAS, in accordance with Section 6 of Article 4 of the 
Said indenture of mortgage, this corporation is required to make 
payment to the said trustee of the sum of Nine Thousand Three Hundred 
Forty-three and 78/100 ($9,343.78) Dollars, or $175. per acre, for 
the deed of reconveyance of the said property, towards which there 
has already been paid One Thousand One Hundred Fifty-two and 28/100 
($1,152.28) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to the 
said Norman Miller Zoph and May Helen Zoph; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to Norman Miller 
Zoph and May Helen Zoph, for Twenty Thousand One Hundred Eighty-seven 
and 55/100 ($20,187.55) Dollars be, and the same is hereby ratified, 
approved and confirmed. 


Second - That the President or Vice-President and Secretary or 
Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Eight Thousand One Hundred Ninety-one and 50/100 
($8,191.50) Dollars, which, with the sum of One Thousand One Hundred 
Fifty-two and 28/100 ($1,152.28) Dollars heretofore paid to the said 
trustee, is in full payment of the release price of $175.00 per acre, 
as provided for in Section 7 of Article 5 of said indenture of morte 


gage. 


Third - That the said President or Vice-President, and Secs tary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this corpora- 
tion, and in its name, to execute and deliver to said trustee, certain 
requests and statements mentioned in Subeparagraphs A, B, C and D of 
Section 7 of Article 5 of said indenture of mortgege to Savings Union 
Bank & Trust Company, as trustee, and to do all acts and things neces-~ 
sary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and Secretary 
or Assistant Secretary are further authorized and directed to prepare 
and submit to the said trustee the proper form of deed of reconveyance 
through which to release the said land from the lien of said ind@ture 
of mortgage to Savings Union Bank & Trust Company, as trustee. 


Fifth ~ That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Nine Thousand Five 
Hundred Ninety-one and 48/100 ($9,591.48) Dollars, and said deed of 
trust for the unpaid balance of charges be, and they are hereby author- 
ized, directed and empowered to make, execute and deliver to said 
Norman Miller Zoph and May Helen Zoph a deed of this corporation, con- 
veying the said property, which deed shall be in substantially the 
same form provided for in said agreement dated August 11, 1920. 
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Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by a certain agreement in writing dated 
August 13, 1920, this corporation agreed to sell, and JOSEPH 
GREEN and EDWARD E. HUDSON agreed to purchase, under the terms 
and conditions therein set forth, One hundred and Fifty-nine 
ank 234/1000 (159.234) acres of land in Yolo County, California, 
for Forty-three thousani Seven hundred Highty-nine and 35/100 
($43,789.35) Dollars, the said property being more particularly 
described as follows: - 


Lots Nos. Two (2), Three (3) and Four (4), as 
Said lots are delineated and so designated on that 
certain map entitled "Holland Land Co. Subdivision No. 
5, Yolo County, California", which map was recorded 
in the office of the County Recorder of Yolo County 
on February 17, 1921, in Map Book No. 5,at page 42. 


Containing One Hundred Fifty-nine and 234/1000 
(159.234) acres of land. 


AND WHEREAS, by another agreement in writing dated 

January 2, 1920, this corporation agreed to sell and said JOSEPH 
GREEN and EDWARD E. HUDSON agreed to purchase, under the terms 
and conditions therein set forth, Two hundred and Ninety-one and 
295/1000 (291.295) acres of land in Yolo County, Califomia, for 
Eighty-one thousand One hundred and Seven and 50/100 ($81,107.50) 
Dollars, the said property being more particularly described as 
follows: - 


Lots Nos. Eleven (11) and Twelve (12), as 
Said lots are delineated and so designated on that 
certain map entitled "Hollamd Land Co. Subdivision No. 
5, Yolo County, California", which map was recorded 
in the office of the County Recorder of Yolo’ County 
on February 17, 1921, in Map Book No. 3, at page 42. 


Containing Two hundred Ninety-one and 295/1000 
(291.295) acres of land. 


AND WHEREAS, the said Joseph Green and Edward E. 
Hudson heretofore paid Thirty-three thousand and Sixty-six and 
80/100 ($33,066.80) Dollars on the principal due under said 
agreements, and 


WHEREAS, the said Joseph Green desires to assign to 
said Edward E. Hudson, all of his right, title and interest in 
said agreement of August 13, 1920, and 


WHEREAS, the said Edward E. Hudson desires to assign 
to said Joseph Green all of his right, title am interest in 
said agreement of January 2, 1920, and 


WHEREAS, the said Joseph Green has arranged to borrow 
on said Lots. Eleven (11) and Twelve (12), Forty Thousand and 
00/100 ($40,000.00) Dollars, and to execute a mortgage for said 
amount on said property, and 


WHEREAS, the said Edward E. Hudson has arranged to 
borrow on said Lots Two (2), Three (3) and Four (4), Twenty-three 


Thousand Five hundred and 00/100 ($23,500.00) dollars, and to 
execute a mortgage for said amount on said property, and 


WHEREAS, the said Joseph Green and Edward E. Hudson, 
in consideration of the execution by this corporation of deeds 
of conveyance covering said Lots Two (2), Three (5), Pour (4), 
Eleven (11) ani Twelve (12), have agreed to pay over to this 
Corporation the loan proceeds of Sixty-three thousand Five 
Hundred ($63,500.00)Dollars, in part payment of charges due 
under said agreements of Jamary 2, 1920, am August 13, 1920, 
the balance due under said agreements to be secured by a deed 
of trust (subject to said mortgages) for Twenty-nine thousand 
Three hundred and Sixty-six and 65/100 ($29,366.65) from Joseph 
Green and Bessie E. Green, his wife, and Edward E. Hudson and 
Dell Waterbury Hudson, his wife, as follows: - 


450.529 acres @ $275.00 per BCT@..+e+--$ 123,896.85 
Building ImprovemMentSe eccccccccccccececs 1,000.00 


33°066.80 


Less; Paid on ACCOUNT cscieececiescceeeees 
cama 91,830.05 


Deduct: Discount allowed on advance 


payment of principal: M#eeoneeea ee 2 998.24 
$ 88 BOL.OL 


Add: Interest on unpaid principal... 4,034.84 
626 


Deduct: Loan PLOCECEASccccccccccccscece 63,500.00 


Balance to be secured by deed of trust .§ 29,566.65 


AND WHEREAS, in consideration of the payment of Sixty- 
three thousand Five hundred ($63,500.00) dollars, ani the execu- 
tion of the said deed of trust, this corporation will execute 
deeds to said Joseph Green ani Edward E. Hudson of the said 
property, in accordance with the foregoing, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1, 1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the 
payment of an authorized issue of &2 
mortgage 6% fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 


July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a Califomia corporation, under the provisions of the Bank Act of 


the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 


name was formerly Mercantile Trust Company, under the laws of the 


State of Califomia, has succeeded to all of the properties, trusts, 
assets, choses and rights of 


claims, demands, contracts, agreements, 
every kind and description and is entitled to possess, enjoy and 


enforce the game as fully as said Savings Union Bank & Trust Company. 


may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 


aid indenture of mortgage, this corporation is required to make 
payment to the said tras ee of the sum of Seventy-eight Thousand, 


Hight hundred and Forty-three and 45/100 ($78,843.45) Dollars, or 


,500,000.00, par value of first 


$175.00 per acre, for the deed of reconveyance of the said 
property, towards which there has already been paid Twelve 
thousand Three hundred and Forty-six ami 27/100 ($12,346.27) 
Dollars, and ; 


: WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deeds of reconveyance of the said 


_ indenture of mortgage so far as it affects the land to be con- 


veyed to the said Joseph Green and Edward E. Hudson; 
NOW, THEREFORE, BE If RESOLVED: 


First - That the selling of the said property to Joseph 
Green and Edward E. Hudson, for One hundred and Twenty-four 
Thousand Eight hundred Ninety-six and 85/100 ($124,896.85) Dollars 
be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President and Sec- 
retary or Assistant Secretary of this corporation be, and they are 
hereby authorized, directed and empowered to make payment to said 
trustee of the swum of Sixty-six thousand Four hundred Ninety-seven | 
and 18/100 ($66,497.18) dollars, which, with the sum of Twelve 
thousand Three hundred Forty-six and 27/100 ($12,346.27) Dollars 
heretofore paid to the said trustee, is in full payment of the 
release price of $175.00 per acre, as provided for in Section 7 
of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for ami on behalf 
of this corporation, and in its nam, to execute and deliver to said 
trustee, certain requests and statements mentioned in Sub-paragraphs 
A, B, © and D of Section 7 of Article 5 of said indenture of mortgage 
to Savings Union Bank & Trust Company, as trustee, and to do all acts 
and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed of 
reconveyance through which to release the said land from the lien of 
said indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the su of Sixty- 
three thousand Five hundred ($63 ,500.00) Dollars, and said deed of 
trust for Twenty-nine thousand Three hundred sixty-six and 65/100 
($29,366.65) Dollars be, and they are hereby authorized, directed 
and empowered to make, execute and deliver to said Joseph Green and 
Edward E. Hudson, deeds of this corporation conveying the said 
property, which deeds shall be in substantially the same form pro- 
vided for in said agreements dated January 2, 1920 and August 13, 
1920, respectively. 


| 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 31, 1919, 
this corporation agreed to sell, and ELBERT M. KERCHEVAL agreed to 
purchase, under the terms and conditions therein set forth, Ninety-~ 
five and 401/1000 (95.401) acres of land in Yolo County, for Twenty- 
six Thousand Two Hundred Thirty-five and 00/100 ($26,235.00) Dollars, 
the said property being more particularly described as follows: 


Lot No.Twelve (12) as the said lot is delin- 
eated and so designated on that certain map entitled 
"Holland Land Co. Subdivision No.7, Yolo County, 
California" which map was recorded in the office of 
the County Recorder of Yolo County on January 19, 
1921, in Map Book No.3, at page No.37. 

Containing Ninety-five and 401/1000 (95.401) 
acres of land. 


AND WHEREAS, the said Elbert M. Kercheval heretofore paid 
Seven Thousand Eight Hundred Seventy and 50/100 ($7,870.50) Dollars 
on the principal due under said agreement, and 


WHEREAS, the said Elbert M. Kercheval desires to pay the 
balance of the charges due under said agreement, less a cash discount 
allowance of Nine Hundred Forty-four and 46/100 ($944.46) Dollars, 
as follows: 


95.401 acres @ $275.00 per acre seers sereeees 2 $26,235.00 
Less: Paid on account ..-.-ssesseeesscscces »++ 7,870.50 $18,364.50 


Deduct: Discount to be allowed for advance 


payment of principal... ---sseee cece eee cece - 44.46 
$17,420.08 


Add: Interewt on unpaid principal .--.++...--- - $1,150.64 
Yolo County Taxes for 1922-1923.--+-+--+++ O38 68O | 20S oe 


We Ei TO HA WA eisai be we cole Os Rete a ate aedonals Roger we ++ ++ B18, 673.84 


And WHEREAS, upon payment of the said sum of Eighteen Thousand 
Six Hundred Seventy-three and 84/100 ($18,673.84) Dollars, the 
said Elbert M. Kercheval shall have done and performed each and 
every term, covenant end condition therein agreed to be done 
and performed on his part, and shall be entitled to a deed to 
said property in accordance with the provisions of said agreement, 
and 


WHEREAS, the said land is subject to an indenture of mortgage 
dated December 1,1919, executed by this corporation to Savings 
Union Bank & Trust Company, as trustee, to secure the payment 
of an authorized issue of $2,500,000.00 par value first mortgage 
six per cent. fifteen year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3,1920, consolidated with Savings Union Bank & Trust Company, 
a Galifornia corporation, under the provisions of the Bank Act 
of the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the 
State of Californie, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description, and is entitled to possess, enjoy and 
enforce the same as fully as said Savings Union Bank & Trust Compay 
may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of said 
indenture of mortgage, this corporation is required to make payment 
to the said trustee of the sum of Sixteen Thousand Six Hundred 


Ninety-five and 00/100 ($16,695.00) Dollars, or $175.00 per acre, 
for the deed of reconveyance of the property described in said 
agreement, towards which there has already been paid Three Thousand 
One Hundred Forty-eight and 20/100 ($3,148.20) Dollars, and 


WHEREAS, it is now necessary and desirable to request the 
said trustee to execute deed of reconveyance of said indenture of 
mortgage, so far as it affects the land to be conveyed to the said 
Elbert M. Kercheval. 


NOW, THEREFORE, BE IT RESOLVED: 


First ~ That the selling of the said property to Elbert M. 
Kercheval for Twenty-six Thousand Two Hundred Thirty-five and 00/100 
($26,235.00) Dollars be, and the same is hereby ratified, approved 
and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized and directed to make payment to the said trustee of the 
sum of Thirteen Thousand Five Hundred Forty-six and 80/100 ($13,546.80) 
Dollars, which, with the sum of Three Thousand One Hundred Forty~eight 
and 20/100 ($3,148.20) Dollars heretofore transmitted to the said 
trustee, is in full payment of the release price of $175.00 per acre, 
in consideration of which the said trustee shall execute deed of re- 
conveyance of the property described in said agreement, as provided 
for in Section 7 of Article 5 of said imenture of mortgage. 


Third ~ That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized, directed 
and empowered for and on behalf of this corporation, and in its 
name, to execute and deliver to the said trustee, certain requests 
and statements mentioned in sub-paragraphs A, B, C and D-of Section 7 
of Article 5 of said imenture of mortgage to Savings Union Bank & 
Trust Cothpany, as trustee, and to do all acts and things necessary 
to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to, and secure from the said trustee, the 
proper form of reeonveyance through which to release the said land 
from the lien of said indenture of mortgage to Savings Union Bank & 
Trust Company, as trustee. 


Fifth - That the said President or Vice-President, and Secretary 
or Assistant Secretary, upon receipt of the sum of Eighteen Thousand 
Six Hundred Seventy-three and 84/100 ($18,673.84) Dollars be, and they 
are hereby authorized, directed and empowered to make, execute and 
deliver to said Elbert M. Kercheval, deed of this corporation convey- 
ing the said property, which deed shall be in substantially the same 
form provided for in said agreement dated December 31,.1919. 


Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, by an agreement in writing dated June 21, 1920, 
this corporation agreed to sell, and GEORGE R. KNOWLES dnd J. W. 
CHAMBERS agreed to purchase, under the terms and conditions therein 
| set forth, Fifty-four (54) acres of land in Yolo County, California, 
for Eighteen Thousand Nine Hundred and 00/100 ($18,900.00) Dollars, 
| -' the said property being more particularly described as follows: 


Lot No.Twenty-six (26), as said lot is 
delineated and described on that certain map 
entitled “Holland Land Co. Subdivision No.5, 
Yolo County, California", which mp was, on 
Jamary 19,1921, recorded in the office of 
the County Recorder of Yolo County,California, 
in Map Book No.3, at page 36. 


Containing Fifty-four (54) acres of land. 


| 
And WHEREAS, the said George R. Knowles & J. W. Chambers 
heretofore Bee. the sum of Five Thousand Eight Hundred Ten and 

| 77/100 ($5,810.77) Dollars, on the principal due under said 

| agreement, and 


WHEREAS, the said J. W. Chambers has arranged to assign 
to said George R. Knowles all of his right, title and interest 
in and to said agreement of June 21, 1920, and 


WHEREAS, the said George R. Knowles has arranged to 

borrow on said property, Nine Thousand and 00/100 ($9,000.00) 
Dollars, and to execute a mortgage for said amount on said property, 
which sum of Nine Thousand and 09/100 ($9,000.00) Dollars, and a 
further sum of One Thousand Bight Hundred Ninety and 00/100( $1,890.00) 
Dollars, will be paid over to this corporation, and applied on the 
char ges. due on said property, the unpaid balance of principal on 
said property to be secured by a deed of trust (subject to said 
meebaeces for One Thousand Eight Hundred Fifteen and 00/100 ($1,815.00) 
Dollars, from George R. Knowles and Grace A. Knowles, his wife, to 
this corporation, as follows: 


54 acres @ $350.00 per acre $18,900.00 

Less: Paid on account 5,010.77 $13,089.23 
: Deduct: Discount to be allowed on 
advance payment of principal ae 
: p12,517-7 
Add: Interest on unpaid principal 132.02 
Second installment of 1922-1923 Taxes 2 

bL2, ‘ 
Deduct: Anticipated payment 10,890.00 
Balance secured by Deed of Trust to 
Holland Gand Cemparty: yeh cc. 6 sw ele ers 3 be cise wai a leDibi veeeee $1,815.00 


And WHEREAS, in consideration of the payment of Ten Thousand 
Eight Hundred Ninety and 00/100 ($10,890.00) Dollars, and the 
; execution of the said deed of trust, this corporation will execute 
| a deed to said George R. Knowles of the said property, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the pay- 
ment of an authorized issue of $2,500,000.00 par value of first 
mortgage 6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company , and 


WHEREAS, Mercantile Trust Company of California, whose nare 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded to all of the properties, trusts, 
claims, demands, contracts, agreements, assets, choses and rights 
of every kind and description and is entitled to possess, enjoy 
and enforce the same as fully as said Savings Union Bank & Trust 
Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of the 
said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of Nine Thousand Four 
Hundred Fifty and 00/100 ($9,450.00) Dollars, or $175.00 per 
acre, for the deed of reconveyance of the said property, towards 
which there has already been paid Two Thousand Three Hundred Fif ty- 
two and 46/100 ($2,352.46) Dollars, and 


WHEREAS, it is now necessary and desirable to reguest the 
said trustee to execute deed of reconveyance of the said indenture 
of mortgage so far as it affects the land to be conveyed to the 
said George R. Knowles. 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to George 
R. Knowles for Eighteen Thousand Nine Hundred and 00/100 ($18,900.00) 
Dollars be, and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Seven Thousand Ninety-seven and 54/100 ($7,097.54) 
Dollars, which, with the sum of Two Thousand Three Hundred Fifty-two 
and 46/100 ($2,352.46) Dollars heretofore paid to the said trustee, 
is in full payment of the release price of $175.00 per acre, as 
provided for in Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered, for and on behalf of this e@ porae 
tion, and in its name, to execute and deliver to said trustee, 
certain requests and statements mentioned in Sub-paragraphs A, B, 

C and D of Section 7 of Article 5 of said indenture of mortgage to 
Savings Union Bank & Trust Company, as trustee, and to do all 
acts and things necessary to obtain said reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant, Secretary are further authorized and directed 
to prepare and submit to the said trustee the proper form of deed 


of reconveyance through which to release the said land from the 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth ~- That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of Ten 
Thousand Eight Hundred Ninety and 00/100 ($10,890.00) Dollars, 
and the said deed of trust for One Thousand Hight Hundred Fifteen 
ana 00/100 ($1,815.00) Dollars be, and they are hereby authorized, 
directed and empowered to make, execute and deliver to said George 
R. Knowles, a deed of this corporation conveying the said property, 
which deed shall be in substantially the same form provided for 
in said agreement dated June 21, 1920. 


Sen Francisco, Calif, 
May 12, i921, 


TO THE SECRETARY OF HOLLAND BY¥=@PASS COMPANY: 


i hereby direct the calling of a Special Meeting of the 


Board of Directors of this corporation at 3 o'sleck p.m, Wednesday, 
May 18th, 1921, in accordance with notice as follows; 


"San Francises, Calif, 
May 12, i921, 


Dear Sir: 


Please take notice that a Special Meeting of 
the Board of Directors of Holland By-Pass Company, 
& corporation, will be held Wednesday, May 18, 1921, 
at the hour of 3 o'clock p.m, at the office of the 
corporation, Room 420 Balfour Building, No. 351 
California Street, in the City and County of San 
Francisco, State of California, for the purpose of 
transacting the following business: 


i, Approval of Minutes of Regular Meeting of 
Board of Directors held March 2, 1921. 


2. Acceptance of resignations of vw, J, Seaborn, 
as Vice-President and Director, and of A. J, Ottem and 
Wn, J, Tinkler, as Secretary and Treasurer, and Assistant 
Secretary and Assistant Treasurer, respectively, of this 
corporation, 


3» lection of direetor and officers to fill the 
vacancies created by the above noted resignations, 


4, Adoption of resolution authorizing officers a) 
of the corporation to consummate purchase of 17,122 acres 
of land described in option to purchase from Holland Land 
Company. 


5. Adoption of resolution authorizing the President 
or Vice-President and Secretary or Assistant Secretary to 
sign checks on behalf of the corporation, 


6, And for the transaction of such other business 
as May come before the meeting, 


By Order of the President, 


~~ Segretary 


Holland By-Pass Company, 
@ corporation, 


esident, 
Helland By-Pass Company, 
a corporation, 
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